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STEAMSHIPS  HAS 
GOTINTOSTRIDE  I 
WITH  BIG  PROFITS 


Five  Cents 


I  Net  Profits  For  Summer  Months  on 
i  a  Basis  Which  Gives  Promise  of 
Year’s  Total  Bein;;:  Equal  to  About 
!  21  P.C.  on  Pref.,  Enough  to  Wipe 

Out  All  Deferred  and  Current  Divi- 
dends.  Leaving  6  P.C.  on  Common. 

It  is  now  unofficially  stated  that  Canada 
Stcamshu>  net  earnings  are  running  over 
leoo.noo  per  month,  and  are  expected  to 
maintain  that  figure  until  the  end  of  Au¬ 
gust.  at  least.  This  is  exclusive  of  passen¬ 
ger  business,  which  so  far  as  bookings  are! 
concerned,  already  is  greatly  in  excess  of; 


Municipal,  Railroad  and 
Public  Utility  Bonds 


FROHSTOCKSTO 
SUPERIOR  BONDS 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  CO.VIPANY,  INC. 

157  St.  James  St.  Montreal 


.Ybsorption  of  Giit*Edged  Bonds  on ! 
the  Exchanges  is  Striking  Evidence 
of  the  Trend  of  Investment  Funds- 
Uncertainty  in  Speculative  Field  — 

,  Professionals  and  Specialties  Pro¬ 
vide  All  the  Activity. 


Less  aggressive  buying  of  stocks  and  a  j 
strong  ab.sorption  of  bonds  characterized! 
Canadian  security  marls  in  the  current  j 
week.  The  latter  feature  was  pailieularl>  j 
suggestive  of  tlie  trend  of  investnient  funds. 
.No  further  argument  need  be  iiresented 
I  than  tlie  firnring  tendeney  of  bond  prices, 
i  rite  action  of  our  markets  is  not  at  ail 
surprising.  The  easier  trend  is  quite  in  line 
with  arguments  that  have  been  eonsisicnlly 
.idvawed  in  The  Kinaneial  Times.  Ttie  | 
'trader  with  heavy  proPits  to  his  credit  is| 


$24,426 
Town  of  Orillia,  Ont. 

6%  Bonds 

Due  Serially  1917  to  1932 

AksrsMiiont . 

Net  I»rbt  . 

Population  .  S,04S 

Price:  Rate  to  yield  5.30% 

Vi  rile  for  Partieulara 

Wood,  Gundy  &  Co. 

Cau.  I’ar.  Rv.  Kuilding 
New  York  Toronto  Montreal 


Stcrlinir  KxchanKc  .ntui  Now  Vork  Funds 


eipphone  .'os.  4497,  4493  dawn-of-peace  market  now  at  witJi  aVRumonts  (hat  have  boon  consis  EXCHANGE  RATES. 

fBirtuPBS  in  To  Day's linancial  Times  SPECULATIVE  POSlTlONPiiaj'rs'^^aorr’E  — 

reaiUrBS  lll  IU-Ud)b  rilldnildl  IllllCb  ^on.  Reusing  ^t^ate  «  net  earnings  _  j,  js  to  be  found  in  a  twentv-four-!  ,  ,  nemond  mhios  N  Y  Fund., 

look  gives  promi.se  of  a  net  well  over  1  ^  ^  hour  do.sposal  of  the  Newfound.iand  loan.  . 
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as  given  two  weeks  ago,  the  present  out-  - - - - -  -i  'j;  '  ,  »  .u  v  r  n  j  Snimday . 47i!.o.‘> 

look  gives  promi.se  of  a  net  well  over  $3-1  hour  dn.sposal  of  the  Newfound.laiid  loan,  in  .\,„nd.ay . .iTs.s.-, 

.'^oo.ooo.  and.  df  casual  tourist  traffic  equal’s  I  Stock  Market  Will  Discount  the  Approach  of  Peace  Long  Before  There  '«  ti'ch  there  was  substantial  Canadian  . 

Definite  News  of  It  In  Military  Circles-Markel  This  Week  was  i  or':b;""Dmn?„ir“wSr  J  {{  V.  \\  jH; 


earnings  dn  1915  amounted  to  $1,733,057,  and 
as  the  greater  portion  of  the  year's  business 
was  below  normal  (the  improvement  began 
only  in  the  closing  months  of  the  year)  the 
above  estimate  of  $4,000,000  does  not  .seem 
extravagant.  A  net  earning  of  $4,000,000. 
less,  say,  $1,000, (100  for  fixed  charges,  de- 
preeiation.  etc.,  leaves  a  sum  equal  to  34 
p.r.  on  the  preferred  stork, 
i  The  dividend  requirements  up  to  Uie  end 
'of  lOlfi  amount  to  17>4  p.r.,  which  repre- 


Obviously  Influenced  by  Improvement  in  the  Military  Position  — 
Demand  P'or  Gilt-Edged  Bonds  a  Predominant  Factor — Market  Oper¬ 
ators  at  Last  Begin  to  See  the  Revei-se  Side  of  the  War-Order  Busi¬ 
ness. 


vaiu'ed  tiliis  week  to  a  new  liigli  price  level 
lat 

Big  Bond  Bii.siness. 

I  On  Thursday  tlie  volume  of  the  day's 
1  business  in  bonds  on  the  Montreal  Stock 


WEEKLY  CLEARINGS. 


The  oulstiinrlinp  feiiluro 


(By  T.  Kelly  Diekinsoii.) 

The  stock  market  has  developed  a  new 


'  gest  day's  trading  in  bonds  since  February 
I  beg.  steal  or  borrow  ,  as  the  consumption  33. 


will  be  prodigious;  and  tli.is  continued  man- 


Kxchange  reached  $284,000.  p  was  the  big-  Onnk  clcariug.s  lln.®  week  i.s  tbf  new  iccurd 
gest  day's  trading  in  bonds  since  Februarv  <’.si.abii.®hcd  by  MonD-eal  at  $si.;tii),7!i(;.  Tim 
„o  •  pi'cvbui.s  bo.sl  one  week'.®  total  W('.<  on  May  4 

,  J  •  •  •  '**  $7S,  I niul  I  ho  lu'xl  t>c,sf  previnu.s 


The  dividend  requirements  up  to  Uie  end  ,  u-  ,  ,  f  tifaciuiing  activJly  wMl  enable  ibe  market  much  that  of  the  early  part  of  ilie  vear, 

of  lOlfi  amount  to  17>4  p.c.,  which  repre-  dcscivcs  tlie  rlo.®e  attention  of  qu,i£.t|y  to  adju.st  itself,  while  the  companies ,  when  no  incentive  to  lake  on  slocks  had 

sents  $3,187,000.  leaving  about  $8oo,ooo.  or  market  traders.  Since  our  last  issue  are  making  Uieir  final  wai-busincss  <lr|Mis-  arisen,  and  the  market  was  si;ll  adjusting 
over  6  p.c.  available  on  the  common  stock,  there  has  been  a  pronounced  change  un  the  ils  lo  profit  and  loss  surplus.  ;  itself  follow  ing  the  Iwoin  in  tlie  lalo 


As  it  is  not  expected  that  the  common  stock 
will  go  on  a  dividend  basis  until  after-the- 


niilita.ry  situation  abroad  —  a  change  if  is 


Other  Side  of  liar  Business. 


The  character  of  the  dealings  'in  stocks  is  wrru  whk  .Ndv.  it.  iiM.'i,  .ni  st.t.imii.dfit.  This 

ucli  that  of  the  rarlv  part  of  ilie  vear,  "cck'.®  iniai  w.i.s  nciiri.v  :!i  millions  preatci' 

I, on  no  inc^tive  i„  take  on  sto.  U  ’  had 

iscn.  and  the  market  was  sl;ll  adjusting  cro.sse  of  over  Dic.  million.®. 

ielf  following  the  Iwoin  in  tlie  lalo  <'onipari.®on.s  over  a  Ibrce-year  period  fol- 

itumn.  . 

Speculation  in  Specialties.  Montreal  .  .$si,;up,7!)t;  $,-..-,,2V».7i7 

T-  .1.  .  ,  •  J-  ,  J  .  Toronto.  .  .  .ilMlP.'pH  ;iP,n22.SSn  ll..'t7P,7pn 

Except  when  sprcplation  is  directed  to  a  u  innipcK  .  .  .Y'..io;t.s<ii  i 'jrpsiiGW 
ecialiy  -as.  foi-  instance,  the  business  in  iinniiion  .  .  .l.ttP.isi  r.Pi.t.ss^  ."i.a.to.tjs 

'all's,  which  .sent  the  price  this  week  lo  a  Halifax.  .  .  c.oPti.itit  2.iiax,20ti  i.iip.nta 

,«  Oiot.  lo.^-ol_thovo  i=  liulo  onthoci:,...o  lomlon.  .  .  I.S72.tOH  1..;s,-,,IP7  1.710.977 


waV'  condit,',onT'‘rrn"C“^mtr^^^^^^  ‘>^>i«ved  dn  military  circles  Dbring  the  great  market  advances  oMhe  Speculation  In  Specialties.  L\’ 7;' 

there  will  be  a  verv  .substantial  sum  to  put  w’hich  may  mean  the  beginning  of  the  end.  months,  tiddeis  have  oisiinatel.v  Except  when  speculation  is  directed  to  a  w  pinipp,, 

into  siii-nins  hrhinH  hru  h  inniov  ce,.o  rii  iou:  /.  .u  u  .  -i  ...  ....  .•  „  refii.^t'd  to  iook  Oil  Hie  Ollier  Side  ol  I  lie  Specially  -as.  foi'  instance,  the  business  in  iinniiion 

^’t-hind  both  .iiinioi  secunticb.  On  the  supposition  that  market  quotations  of  war  orders.  But  to-da.v  it  is  I'val i  s.  which  .sent  the  price  this  week  io  a  HnUfnx. 


RAVK  nv  Fvrf  ATVin  I  A'I-IAXTH'  XITIB  events,  it  may  be  easier  to  overlook  the  peak,  and  at  least  to  new  high  level— there  is  lilile  enthusiasm 

liAiMV  Ur  CiiMiLiAIXLI.  ^  ILA.  it  ..  ll•.An.  ^  ,oi)portune  to  give  some  eoiisiderat'ion  to  the  allov  our  hniagination  to  dwell  upon  Ilie  .show  n  toward  the  general  war  group.  Tiu' 

FncvionA',.,,.,, _ Ale  i  _  mai  kei  nossibilitics  diirine  the  next  few  na'ib'e  of  the  ground  on  Uie  reverse  side.  growing  miiiitary  opinion  that  peaee  pios- 

Lonoon-Bank  of  England  minimum  dls- :  fineries,  Ltd.,  was  in  session  as  The  Finan-  possibilities  during  the  next  few  (hpinUives  b'ls 

rate  remains  unrhanged  at  5  p.c.  ^,3]  Times  wont  to  press.  It  is  understood  months.  ,^3,,  p,-„,f, (.s  needed  from  Uie  tin-  served  to  divert  speculative  buving  of  the 

ine  hanks  weeKiy  return  compares  as  4^3,  yj,.  Murray  E.  Williams  will  take  the  In  this  connection  1  may  remark  that  known  dangers,  and  .so.  instead  of  buying  war  brides.  At  their  present  levels,  in  ilio  '•'he  c 


FRIDAY’S  MARKET. 


count  rate  remains  unrhanged  at  5  p.c.  ni3]  Times  wont  to  press.  It  is  understood 
The  banks  weekly  return  compares  as  44,34  Mr.  .Murray  E.  Williams  will  take  the 


At  ihrir  present  levels,  in  tlie  Yhe  early  market  in  Montreal  on  F’riday 


Thia  week.  L*aat  week,  l^aat  year  ‘  x#  a  ’  .  •  j  .  J  ‘  hi- 

Clr.uhDlon  .I';.-., 3.7.-., 000  t:J.7,iS4,ono  £33.9 iti.uon  s®"'  Anson  retired  to  devote  all  Ills 

Pub  fi<  11.  ...  1,000  ro. 300.000  113,043,000  I  time  to  the  Ahitibi  Power  and  Pape 

Pri.  dtp .  S7.. 741.000  sc.i’Sfi.ooo  113.042,000  wjjjcb  fip  js  the  president. 

(Jovt  .®re3...  12. 187. 000  42.187.000  .'>1,043,000  _ 1 _ 

Othei-  see.®...  70,702.000  (13.001,000  139,4*8,000  ^ 

He.®erve.  .  .  1I,072.omo  4  4.53(;,000  42,032.000  BIG  MOTOR  MERGER  OFF, 


scat  on  the  Board,  vacated  by  Mr.  F.  H.  .\n-  from  the  financial  writer's  fKiint  of  view,  stoi  ;>8  on  biilli.sh  war-order  Ups.  we  lincline  iiiajoruv  of  instances,  they  are  accofitod  as  was  distinctly  aiiathetic.  The  grav 


Ump  (n‘'.'L  ThiUH  Pnwpc  To  Tf  ^as  been  a  most  dlfflccJt  per-P«  V'P  direciiou,  and  "u.ake  fast.”  Bi 

time  to  the  Ahitibi  Pfiwei  and  Paper  Co.,  of  ,  ji.4i,ufc*rs  have  aU'cauv  Ir.kru 


iod  to  appraise  the  prospective  course  of 


a  i>artial  mea.',- ,  prcicnl. 


igTliscoonting  the  expanded  carmings  of  inc  Mexican  situation  and  the  brcal.  ug  up 

f.-  ,  t»r«  '  ml-  *  . 


ure  <f  precaution  by  liquidating  a  portion' 


othei'  s>’rf:...  ; 
He.'erve.  .  . 

Proper,  res.  to 
lie  p  c.  .  . 


money  and  market  sreurities;  but  we  he-  of  tlieir  speciilat.ive  slocks  aud  buj'ing 


Tile  Professional  Element. 


the  railway  wage  iMnferejtoe  v'. ,  re  adverse 
features  in  a  dull  opening  at  .New  York  — 


The  proposed  consolidation  of  the 


Bulli<»n  .  . 
Bank  rate 
pf“r  cent 


81,577,09(1  61.570,000  .56. .">29, 000  Overland  Co.,  the  Hudson  .Motor  Car  Co. 


.'P_  lieve  in  this  office  t.hat  the  next  twelve  hund.®  or  ilio.®e  slocks  wliicli  do  not  doptbnd  At  the  present  juncture  the  stock  end  of  though  neither  were  unexpected  rlememts. 

,  ■44'  ]]-  months  wil.l  be  infinitely  more  involved  by  upon  war-profit  distributions.  That  is  one  *he  markri  is  given  over  In  Ihe  professional  M'illi  Wa.ll  Slu'eet  off  and  no  new  develop- 

•  Vat-'  f'«*  many  complex  pi-obicms.  At  the  moment  of  the  reasons  to  account  for  the  strength  i  t'lt'meni.  The  ptiblic  is  doing  little.  lie-  menis  of  a  domestic  cHiaracler  tittle  could 


. .  r ha rmri'v’ Motor  Par  Pn  '  anri  t ho  Auto”  normal  question  Of  summer  of  the  Canadian  war  bonds  and  other  gilt- 1  pnessed  by  recent  casualty  li.sts.  the  trading  be  expected  of  the  Montreal  list.  Cement 

prr  cent.  ..  5  .5  .  p  j!,,  Vll  th  h  h  •  ®  ^uio-  doldrums,  when  business  acbivitics  are  in  a  edged  securities.  'public  has  been  little  inc.linod  toward  spec-  was  the  Itesl  actor  witib  a  fractional  ad- 

The  feature  of  the  Bank  of  England  state-  la  ten  roug  .  ecause  n  eei-  j,,3,p  petw een-season  exhaustion.  But  Thp  macUee  of  diseountiiig  the  future  is  illative  operations.  In  the  absence  of  pub-  vanoe  over  Thursday's  highest  price,  at 

menr  this  week  is  the  large  extension  of  am  ^eomplieauon.s  an.ving  in  regard  .  to  qnestion  is  that  of  the  wars  end,  es.sentrally  hea.lth.i  participation  in  sub.sfantial  Issues,  a  73^.  Steel  of  Canada  held  firm  at  63. 

credit.  Coming  as  it  does  in  the  middle  of  ’mms.  etc.  g..  i-jpa,,.  ,,,^p,pp_  "discounted"  the  trade  detues-sion  of  '"■'H'l'fl  m  specialties  btus  been  built  up,  bolb  Ogilvie  showed  a  (Msposition  10  usurp  tho 

the  month,  it  probably  signifies  war  financ-  ^  ^  cial  circles  are  eoneerned.  peace  adjust-  );)i4  pj  piepanng  for  it  in  I;n3-I3.  It  is  a  *1'''  Canadian  exchanges  and  in  Wall  spot  light.  The  opening  was  at  131,  but  by 

ing  for  the  ^llies.  0>E  LAM)  SETTLEMENT  SCHEME.  |  ment  will  begin  just  as  .soon  a.s  Ihe  end  is  gradual  process  of  readjustment  when  ihe  i^lreet.  11.30  o'clock  the  iiriee  bad  advanecd  to  13.3. 

-  St.  .lohn,  .N'.B. — In  connection  with  the  in  s.ight— when,  for  instance,  the  Germans  signs  are  read  aright,  inonihs  before  tho  The  conservative  trader  will  eonfine  his  ^"'cet  gossip  relative  lo  earnings  being  op- 

MAM'F.lCTl’RERS  ELECT  OFFICERS.  scheme  of  providing  settlement  lands  after  western  line  i.s  first  broken  through.  The  actual  development,  and  that  is  the  one  sat-  new  rommitmenls  In  those  stocks  unlikely  timisHi'.  Igiureiitide  .®howcd  a  beiici  ton'’ 
Colonel  Cantlev  of  N'ova'Scotia  Steel,  was  ’hf  F"-  C.  .N'linniek.  W.  L.  Graham  and  financial  world  will  not  wait  for  aetua.I  isfaclorv  feature  about  omi'  slo<  k  market he  materially  affected  by  peaee.  In  per-  at  185, 

elected  president  'of  the  Canadian  Manufae-  Gordon  lycavitl.  experts  from  the  Commis-  peaee  deela'-ations  to  make  its  adjustment.  .,nfi  ,fip  inevitable  <oming  of  pe.aee.  Thp  iods  of  uncertainties  securities  of  undoubt-  Olhnr  prices  were:  Bell  rr.Ie phone  151. 

turers'  As.soeiaiion  at  the  r.lose  of  this  sion  of  Conservation,  are  at  pre.sent  in  Ihe  And  that  is  the  biggest  factor  the  sto<  k  ,jjsp„p„|,ing  process  will  he  gradual,  and  iod  merit  and  paying  good  Income  may  be  Brazilian  tiu-''^,  ran.  Cottons  51.  C.tnad_i 

weekls  meeting.  S.  P.  Parsons,  of  Toronto,  province  engaged  in  classifying  suitable  market  and  seeurrity-holders  will  have  lo|  probably  will  be  eoniiniied  even  during  the  bought  at  attractive  prices,  and.  if  held  pa-  Sfcamsbips,  c-ommon  3!Dq,  preferrod  8,. 

was  elected  first  vice-president,  and  IV.  J.  settlement  -lands  and  in  investigating  soil  consider  in  i,he  coming  twelve  months.  wildest  of  boom  trading.  liently,  aie  certain  to  appreciate  in  market  Cedars  Sti.  Smellers  3:i'^s.  Detroit  1I.)44. 

Bulman.  of  Winnipeg,  second  vice.  George  conditions.  They  will  be  employed  on  thsi  Military  ronfltlence.  j  Conservafism  Bosirahle.  valtie.  ”T'''T4nniin'i«n^''i'viviiin"  ”mo^ 

Rnoth  of  Toronto  is  trea-surer  "ork  during  the  next  few  months.  The  u  .......  — — -  ‘  nonunion  I'exime  (cx-n.i  x-. 

Bootn.  ot  J 01  onto,  u  irea.u  .  elassfieaiion  of  the  crown  lands  of  the  pro-  There  is  at  the  moment  an  extraordinary  During  the  course  of  ihe  pa.st  few  months  MITRRAY.K4Y  I  TD  f’”"'’'''  391,. 

ppp\ii\F\T  ^inFWilk^  vincp  i?  also  in  procross  underourrent  of  confidonco  in  a  conipara-j  ^  hinanria.l  limes  has  oonsiistont  ly  ad-]  _ _ ^ _ '  C-anfidian  War  fJonds  wore  in  strong  do- 

1  ll/lVJJ  .1*1  r.4.1  1  r.  T»  .11.4  11. i  e  ..  .  _ _4.  _ f _  v<mit<v4  u  wlrnniT  d<'f»rrn  of  •’mnRf'rvMf.iKnr*  ot  DOl'  44.  DOr»..  A  ani'ill  izi'/n/T 


pf“r  ernt.  ..  •*  ;>  •  »  4-  t.  n  .^i*  1.1.  ^  doiarnms,  wnt 

The  feature  of  the  Bank  of  England  state-  Dite  Co.  has  fallen  through,  because  of  cer- 


menr  this  week  is  the  large  extension  of ’a™  complications  ari.sing  in  regard, 
credit.  Coming  as  it  does  in  the  middle  of  terms,  e-ic. 
the  month,  it  probably  signifies  war  financ- 

ing  for  the  Allies.  O.NE  LAM)  SETTLEMENT  SC  HEME. 


een-season  exhaustion. 


the  main  question  is  that  of  the  w.ii's  end, 


orrTavebf^n  awardTd*' the  fcJntrac'tToV^thV  textile  C'CK  SELL.S  MONCTON  PLANT.  ^-n  entirely  different  character  to  the 
ors,  have  oecn  awaiacQ  in  e  niiaet  i  i  uie  -.  .  .  t-  ^  ■  peace-talk  so  prevalent  sax  weeks  ago. 

construction  of  permanent  sidewalks  in  the  The  Dominion  Textile  Co.  has  sold  us  r^rmn.n  tmhiicitv  aeents  were 


There  is  at  the  moment  an  extraordinary  During  the  course  of  the  past  few-  months  YIIIRRAY  KAY  1  TD  Power.  310,  34ot4,  Scotia  13616.  Quebec  39'‘,. 

undercurrent  of  confidence  in  a  compara- j  The  Finanria.l  Times  ha.®  eon.siistenily  ad-]  Canadian  War  Bonds  were  in  strong  de- 

tivelv  early  cessation  of  warfare,  which  i.®  I'Ocated  a  strong  degree  of  conservatism  maud  at  99V2  to  99';h.  A  siiiail  sized  block 

of  an  entirely  different  character  to  the  m  market  piiiehases.  We  have  held  to  the 'The  Montreal  End  of  the  Bepartment  Sfore  brought 

peace-talk  so’  prevalent  six  weeks  ago.lopinion  that  Ihe  market  is  fundamentally  Merger  SiHivving  Siihsluntial  Improve-  - - - 

when  the  German  publicity  agents  were  j  sound,  and  that  lairgc  earning  power  of  the  inent  in  Earning  C  apaclf  j.  JUNt)  TR  ADING 


Fairville  district  of  St.  John  County.  About  buildings  and  real  estate  in  .Moncton,  .\.B..  term 'vanorinas  To-  various  listed  securities  gave  a  certain  stan-.  .p,  m,...,.,,.  u-o..  i 

20.000  feet  of  sidewalks  will  be  laid.  Fair-  ,0  the  biscuit  manufacturing  firm  of  J.  A.  S^^h^re  4 ^-somcthlnrin  <iard  of  merit  even  to  the  more  speculative'  ./  7 

ville  is  developing  rapidly  both  as  an  in-  .Marven.  Limited.  The  Textile  <om])any  is  j„:,u4  >,  is  reflected  from  the  high  intelli-  stocks,  but  wUh  it  all.  we  have  advocated  a  p„',  iiif  rHimda  F-izctiP  mm-Us  ibc  Thr  rtm 

dustra!  and  residential  district.  The  com-  removing  the  cotton  machinery  from’the  iVfll^roT'the  Ani^^or(  !^o''nei  i  Irading  position  which  would  take  past  :  77% 

pletion  of  the  new  highway  bridge  at  the  main  building,  after  which  the  .Marven  firm  f  jaier^we  musVadniit.  there  will  be  a  be-  profits  from  the  market  w-bile  leaving  'he  ‘  the  business  of  1  A  OgiUv  • 

Falls  and  the  promise  of  an  improved  water  fit  i,  up  for  biscuit  manufacturing  on  ’  n^nTof  thTcnd  and  though  at  the  mo-  trader  w  ith  his  original  capital.  Such  S  Fi^moi^l  Ses  •I''""  V  ' 

"  considerable  impetus  3  more  extended  scale.  ,  lems  .ood  .0  be  true,  it  is  course  would  not  only  prevent  a  %ngerous  j 

to  lE  development. _  highly  ncccssa.ry  for  market  traders  to  keep  runaway  market,  but  would  leave  t^hetiader  .j^,  j,„p,,ovement  in  the  earnings  of  the  jU";;  «;  ;; 

OFF  AN  FRFIGHTS  ON  LFMIIER.  i  BI  11.1*  NEll  ELETATOR.  their  ears  lo  the  ground.  i'p  a  pcsi  ion  10  iiy  «  1  OgMvy  store.  I>ast  year's  earning.®  approxi-  Junp  9 — 

‘  St.  John,  .N'.B.— Three  tentative  sites  for  .Now,  let  us  sec  how  a  "beginning  of  thcianticipate  no  serious  bieak  in  1”^  ’’C'l  mated  $9il0.00(i.  F^rnings  for  the  first  five  }I!  " 

-Advices  from  the  -Mlanuc  etwst  *  the  proi>osed  grain  elevator  to  be  erected  end"  era  would  affect  the  market.  In  the  cause  of  the  very  fact  of  Iradcis  "^'chful-  ^  •Jnui]  jh  • 


Thp  rrrord  ot  trading  on  Monfrpal  Stock  Kxchang^ 
or  June  id  as  follows; 


0(  LAN  FREIGHT.S  ON  LI  MBER. 


Stock.'i 

.Mines 

Unli.««ted 

Bonds 

l.t.Vt 

2.4  1 1 

$38,200 

14,421 

4,1 60 

J34.200 

12.499 

121 

h|0 

35,300 

7.69ft 

1,220 

99.300 

ft.MOft 

.5110 

1.970 

41,500 

6,174 

286 

77.000 

7.75f> 

20 

1.05K> 

137.200 

4.92'> 

2‘».i 

262 

78,706 

10 

387 

92.600 

fi.HiiD 

;J29 

75,600 

r».2o:i 

35 

249,806 

120 

284,100 

5*7,846 

6.886 

22,869  1 1.343,560 

vance.  Several  tern  schooners  are  now  adjacent  to  the  -Atlantic  Sugar  ReDnery. 


loading  lumber  for  overseas. 

CANADIAN  NORTHERN  PACIFIC.  ! 

M'innipeg.  Man.— M.  H.  NIcLeod.  general . 
manager  of  the  Canadian  -Northern  Paeifie  . 
Railway,  will  soon  call  for  bids  on  the  eon- 1 


The  council  has  held  two  meetings  on  the 
subject,  but  has  not  reached  a  decisiioii. 


IMPERIAL  TOBACCO. 


LAND  DEBENTURES  SLUMP. 


manager*  ol’  thT  Canadian  .Northern  Pacific  :  ^TEEL  MEN  LIKE  HUGHES.  I  The  dtreett 

Railway,  w  ill  soon  call  for  bids  on  the  eon- 1  New  I  ork.— Manufacturers  generally  in  t  anaa 

.s'riietion  work  to  be  undertake.n  at  Vancou- ;ihe  steel  trade  express  themselves  as  dividend  of  1 
’ver  BC  V  $1  000  099  freight  and  passen-  pleased  over  the  nomination  of  Charles  E.  ary  shares  e 
gcr’ terminal  with  faciliUes  for  127  cars  Is  Hughes  on  the  Republican  ticket.  The  head  first  dividend 
to  he  erected  a®  well  as  a  roundhouse  and  of  the  largest  steel  companies  said  appears  to  f< 

a  frei'ght  ®hed  800  ft.  bv  40  ft.  Approxi- | t^he  election  of  Hughes  would  be  viewed  duction  from 
mately  130.000  ft,  of  trae’k  will  he  .laid.  ;  optimi.stically  by  the  steel  trade.  __  * 


As  an  illustration  of  the  extent  to  whieh  Rt,ock  by  onc-half. 

The  directors  of  the  Imperial  Tobacco  companies  have  been  affected  by  :  - - 

Co.  of  Canada  have  announced  an  interim  t.he  slump,  it  is  interesting  to  note  the  sale  TFIF 


TFIK  \Kl^TOrM)LANIF  ISSIT. 


Thp  record  of  trading  o 

n  Toronto 

Stock  Kxehanxe  for 

.June, 

is  as 

folluWK; 

Stocks 

.Mines 

Unlisted 

Bonds 

June 

I.  . 

.  4.85fl 

3  219 

67,319 

$10,700 

June 

2.  . 

.  8.642 

620 

12,03! 

1.500 

June 

6. .  . 

.  6..'L’n 

65 

25,729 

17,600 

June 

6.  -  . 

.  2.937 

277 

30,815 

I4.10> 

June 

7. .  . 

.  1.776 

587 

15,276 

2.000 

tune 

8. .  . 

.  2.006 

620 

20.630 

14,800 

June 

9,.  . 

.  2.758 

t7.5 

8.295 

10.500 

June 

10.  . 

1.341 

76 

18,740 

7.400 

June 

12.  . 

.  4,086 

no 

25.486 

1,500 

June 

13.  . 

2.912 

.*M6 

6„69.6 

12.100 

June 

14.  . 

961 

400 

17.037 

14,900 

June 

15..  . 

1.773 

236 

8,0.52 

46.000 

Total  .  .  . 

60,383 

6.729 

$286,005 

$153,100 

optimistically  by  the  steel  trade.  In  1914,  and  6  p.c.  m  i9iJ.  jjio.  oi  ♦j.oidd  par  ,  !Co  of  Boston  Dot 

“The  present  tariff,”  said  he.  “will  not  A  10  p.c.  decline  in  earnings  was  re-  another  sale  October  30  of  ?w,ooo  par  value  ^  ^  ^  Ames 

give  us  any  protection  after  the  war.  Short-  sponsible  for  the  smaller  dividend  in  1915.  by  the  same  bailiff,  5S0.  On  April  6,  York. 


A  substantial  amount 


We  Own  and  Offer 

PROVINCE  OF  QUEBEC 

SCHOOL  BONDS 


To  Yield  53^2  to 


Particular*  on  request 


CREDIT  CANADA 


ly  after  the  present  schedule  of  rates  went  The  redurod  rate  will  be  accepted  as  debentures  of  ^'^  ,of  these  bonds  was  sold  In  Canada.  The 

intx)  effect,  steel  prices  got  down  to  almost  i  evidence  that  there  has  been  no  improve-  the  liquidator  of  the_  Estate  Hall,  at  a'lf- 1  offering  was  made  at  99>A,  the  bonds 

cost  price.  IVe  had  to  drop  prices  in  order  raent  in  the  busincs>s  so  far  in  the  year.  tlon,  only  brought  $lo  for  »750  ita.r  value.  yielding  5.20  p.c. 

to  keep  out  foreign  steel.  We  were  simply  As  the  latest  declaration  is  an  interim  - 1 — vtmn  tuci-r  - ^ _ 


to  keep  out  foreign  steel.  We  were  simply  As  the  latest  declaration  is  an  interim  — froH  vuurf,  icci-r 

I  meeting  foreign  competition.  It  is  my  opin-  dividend  it  may  indicate  that  the  directors  ETOBIUOKE  TOllNbHIl^  IsM  E 
]  ion  that  competition  after  the  war  is  going  will  make  up  for  the  reduction  toward  An  issue  of  $8,000  6  p.c.  15-year  Town- 
to  be  more  severe  than  it  was  two  or  three  the  end  of  the  year  if  any  improvement  in  ship  of  EloMeoke.  Ont.  bonds  was  awarded 
years  ago.  and  we  will  need  some  protection  earnings  set,s  in.  _ this  week  to  MacN'eUl  and  Young.  Toronto. 


THE  BHITLSH  COLUMBIA  ISSUE. 

In  regard  to  the  paragraph  on  the  Bond 


,  in  order  to  prevent  demoralization.  We  be¬ 
lieve  that  ex-Justlce  Hughes  will  be  fair  and 
advocate  a  revision  of  the  steel  tariff  up¬ 
ward  if  foreign  competition  makes  such  a 
step  necessary." 

CITY  OF  CALGARY  ISSUE. 

The  City  of  Calgary  have  called  for  ten¬ 
ders  for  $1,500,000  5  p.c.  bonds,  for  the  20th 
instant. 


179  St.  James  St. 

Telephone* : 


London  cables  state  that  at  their  annual 
meeting  the  shat  eholders  of  the  Calgary  and 
LIMITEE  Edmonton  Land  Company  condemned  “the 
MnNTRFAl  sross  and  palpable  injustice  in  heavy  taxa- 
-  lYlUn  I  nbfIL  tion  of  land  companies  by  the  Canadian 
Government,”  and  remarked  last  year’s 
main  *#00-0790  taxes  amounted  to  nearly  eighty  per  cent. 

of  the  total  revenue.  The  chairman  replied 
i  that  the  board  is  doing  everything  possible 
’  to  combat  the  taxaUon  charges. 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAriDS  NFG.  &  POWER  CO. 

5%  BONDS 

Du0  10BS 

Send  for  Special  Circular 

NESBITT,  THOMSON  &  COMPANY 

LI.MITED 

Investment  Bankers 

MONTREAL  HAMILTON 


this  week  to  MacNeUl  and  Young.  Toronto.  Page  stating  that  Wood,  Gundy  and  Co.. 

Torointo.  secured  the  $2,000,000  414  pc.  10 
'year  bonds  of  the  Province  of  British  Col- 
unibia,  a  despatch  from  Toronto  on  Friday 
FOR  IVVFCTIVfENT  l  morning  stated  thait  these  bonds  had  been 

rv^xv  ,  secured  by  .Mac.N'eill  and  Young.  Toronto. 

P/'  A  DA117PD  /'A  ‘'''®  official  information  was  available  in 

rli  I*  I  IlWr.K  l.ll  -Montreal  at  the  time  of  going  to  press. 


A  THREE-TEAR  TEST. 

This  is  an  extract  from  a  letter  re¬ 
ceived  this  'week ; 

"Being  one  of  your  readers  for  over 
three  years,  I  have  always  appreciat¬ 
ed  your  opinion.  In  fact,  jx>ur  paper 
has  been  my  ‘good  star’ . " 


Our  June  Booklet 

now  ready  for  distribution,  con- 
lain*  latest  earnings  of,  and  in- 
formation  in  regard  to: — 

Calgary  Power  Company,  Ltd. 
Nova  Seotia  Steel  and  toai 
CompaD-V,  Limited. 

The  Porto  Rico  Railways 
Company,  Limited. 

Canada  Uemeut  Company, 
Limited. 

The  Steel  Company  of  Can* 
ada.  Limited. 

Priee  Brothers  &  Company, 
Limited. 

Canadian  Sait  Company,  Lim* 
Red. 

Alberta  Paeifie  Grain  Com* 
paiiy.  Limited. 

Copv  on  request. 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  8t  James  St  Montreal,  Qne. 
12  King  St.  East  Toronto 


FINANCIAL  TIMES,  MOITTREAL,  SATUBDAT,  JUNE  17,  1916. 


BANK  OF  MONTREAL 

EstobllsiMd  m7 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  $390,421,701. 

BOARD  OF  DIRECTORS! 

H.  V.  Meredith,  Esq.,  Preeldent 

K.  B«  Anflus,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  SirThos.Shaughnessy.K.o.v.o.  C.R.Hesmer.Esq. 
A.  Banmgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office  i  MONTREAL 

Gaasrai  MaBss** — Sir  Frederick  Williams-Taylor,  LL.D. 
AaaiataBt  GaBaral  MaBaSar— A.  D.  BraithWaitS. 


Branehea  and  /  NaarfaBBdUBSi 

.  _  •<  Alao  at  Lonaon.  KaS>aBai 

Adeneiea  \  New  Yark,  Chicaea  aad  SaokaBa  ta  tha  Oi 


Bitad  etataa. 


THE  MERCHANTS’  BANK 


EBTABI.ISBEO 

lMt4 


OF  CANADA 


HSAD  ornoE 
MONTBEAL 


PAID  UP  CAPITAL .  87,000,000 

BESEBVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,260,984 


PmMeot . 

Vlce-PresWcnt . . . . 
General  Manarer. 


. SIB  H.  MONTAGU  ALLAN,  C.V.O. 

”  . K.K.BLArKWELL 

.  ; . E.  P.  HEBOEN 


ZS6  Branehe.  and  Arenclea  In  Canada,  eitendint  from  tbe  Atlantic  to  the  PaelBe 

A  qENEBAL  BANKING  BUSINESS  TBANSACTEO 

Secelal  Attention  siren  to  Collectlona.  Sarlngf  Bank  Department  at  all  Bnnelm. 

D.  C.  MACAROW  ....  .  Manager  Montreal  Braneb 


.  .  INCORPORATED 

1855 

BANK  orTORONTO 


;  Head  Office  :i  TORONTO 

Asaeta . WS.OOO.sai 

DIBRCTORS 

W.G.  GOODERHAM,  PriwM.nt 
J.  HENDERSON.  Vice-President 
Wbaiam  Stone.  .Iohn  MArnoNALo,  .T.  h.  Enclerakt, 
i  LT.^;^0I.  a.  E.  GOOPERHAII,  BBKi.-tjEN.  F.  S.  MEUiHEN, 
\  Wii.  I.  Gear,  Paul  J.  Mvler. 

•  Tioe.  r.  How  ......  General  Manager 

Josh  B.  Lamb  ......  Supt.  of  Branches 

T.  A.  Birp,  Chief  Inspector 
RANKERS 

mew  YORK — National  Rank  of  (Jommerce. 

CHICAGO — First  National  Rank. 

LONDON.  Eno.  London  City  &  Midland  Bank.  Limited. 


TO  ALL  BLSINBSB 
HUUSKS 

The  Bank  of  Toronto  offora 
the  Rdvantagea  of  Its  moat 
romplete  and  modern  Banklnsr 
Service. 

ThiH  Inatitution  poaseaaea 
larige.  reaourcea.  ample  bank¬ 
ing  facilities  and  earefully 
chosen  connectlona.  Tour  bual. 
ncBB  and  private  banking  ae- 
rf)un1.s  are  Invited. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  18SS 

Total  Assets .  $214,000,000 

>  Capital  Authorized .  $25,000,000 

.» •  \  Capital  Paid-up .  $11,750,000 

Reserve  and  Undivided  Profits  ....  $13,236,000 

HEAD  OFFICE,  MONTREAL 

V.  S30  Rranrhea  in  Cnnada  end  Newfoundland. 

nirtp  Branehea  In  Caba,  Forte  Rlro,  liominlnin  Repnbile  aad  Caata  lUea, 

1  BRITISH  WEST  INDIES 

A  ANTIGtTA— St.  Johnai  BAHAMAS — Naaaaat  BARBADOS— Bridgatawa, 
DOMINICA — Roaeant  GRENADA — St.  George'ai  JAMAICA — Klngatmil 
ST.  KITTS — Baaaetcrrei  TRINTDAH — Port  of  Spain  aad  Saa  Feraaado. 
fr.-  BRITISH  HONDURAS — Bella* 

BRITISH  GUIANA— Georgetown.  New  Amaterdam  and  Roae  MaU. 
Coreatync. 


LONDON,  ENGLAND 
Bank  Bldga..  Frlnrea  St.,  E.c. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta 


BUSINESS  ACCOUNTS  CABBIFD  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

Home  Bank  If  Canada 

I  Branehea  and  Conneetiona  throughout  Canada  I 

I  GENERAL  RANKING  RUSINESS  TBANSACTEO  I 

■  .MONTREAL  OFFlCBSl  I 

I  Main  Offleet  Tranaportatlon  Bnlldlng,  St.  James  Street.  I 

I  Bonaventore  Branch,  SI.  .lames  Street.  I 

■  Hoehelaga  Branch,  cor  Cavllller  nnd  Ontario  Streets.  I 

I  Meant  Royal  Rmneh,  cor.  Mount  Royal  and  Pnplneaa  Ares.  I 
H  Collectlona  made  to  any  point  in  Canada  where  there  la  ■ 

■  a  branch  of  a  chartered  bank.  ■ 


STANDARD  BANK 


OF  CANADA 

HKAO  OFPICS  -  TORONTO 

Efficient  and  Prompt  Service 
in  every  Department 


~rT.Tr  SAVINGS  BANK  at  all  Branchei. 

MONTREAL  BRANCH 

B.  C.  GREEN,  MsBsgar,  1S6  St.  Jsbmm  9trs*l  Q 


The  Sterliiyg  Bank 

OF  Canada 

Bead  Office  a  .  Toronto 

In  all  the  things  that  make  the  bank  of  extra  ralae  to  ran— ta  Maas, 
la  adrlee,  la  baalness  experience— yon  will  find  the  Sterling  Bank  la  aa 
advanced  poaltlon.  Thin  extra-valae  servlee  la  broad  la  Its  scope  and  la 
wllllagly  proffered  to  every  client  opening  an  acconnt  with  thia  lastl- 
tntloB. 

Montreal  Office:  ISO  ST.  JAMES  STREET 


MAINLY  ABOUT  BANKS 


The  Russian  banking  figures  for  1915  are 
now  coming  to  hand,  and  it  is  pleasing  to 
find  that  the  general  shrinkage  that  took 
place  in  1914  has  ceased.  The  balance- 
'  sheets,  on  the  whole,  are  favorable,  showing 
considerable  increases  in  turnover.  Gener¬ 
ally  speaking,  a  policy  of  great  caution  is 
still  being  pursued,  large  sums  having  in 
most  cases  been  written  off  and  substan¬ 
tial  allocations  made  to  reserves. 

Lieut.  H.  r.  Clarke,  former  manager  of 
the  Standard  Bank  at  Cannington,  Ont.,  is 
raising  a  bankers'  company  for  the  235th 
i  Battalion,  now  recruiting  at  Bowmanville, 
Ont. 

I  Commercial  Sipanilsh.  is  being  added  to  the 
j  curriculum  for  the  banking  course  at 
Queen’s  University  at  the  request  of  the 
I  Canadian  Bankers’  Association.  This  is  be- 
■  ing  done  with  a  view  to  meeting  banking 
conditions  expected  to  arise  in  the  develop- 
!  ment  of  Canadian  trade  with  the  Latin- 
American  countries. 

A.  F.  D.  MacOahen.  manager  of  the  Bank 
of  Montreal  at  Winnipeg,  is  trustee  of  th< 
Polish  Relief  Committee’s  funds,  the  total 
collections  so  far  reported  of  which  amount 
to  917,882. 

Sir  Douglas  Cameron,  D.C.M.G.,  the  Lieu¬ 
tenant-Governor  of  Manitoba,  who  is  a  dir¬ 
ector  of  the  Northern  Crown  Bank,,  cele¬ 
brated  his  62nd  birthday  on  June  8. 


J.  F.  McLaren,  paying  teller  in  the  Tor¬ 
onto  office  of  the  Sterling  Bank,  has  joined 
the  67th  Battery,  University  Company.  O. 
Bishopric,  ledger-keeper  at  the  Weet  Tor- 
I  onto  branch  of  the  Sterling  Bank,  has  been 
!  transferred  to  Adelaide  street,  Toronto.  J. 
C.  Elliott,  teller  at  Wellandport,  has  been 
transferred  tx>  Fort  Erie,  Ont.,  branch.  E. 
Hayes,  manager  of  the  Killaloe  branch  of 
the  Sterling  Bank,  has  been  made  manager 
at  Port  Burwell,  J.  W.  Brown  having  re¬ 
signed.  W.  L.  Cleland,  acting  accountant  at 
I  .Montreal,  gets  the  KiHaloe  appointment  A. 
J.  Hunt,  accountant  at  Regina,  has  been 
'  made  manager  at  Gilbert  Plains.  J.  P.  Bi¬ 
son,  teller  at  the  Lefroy  braneb,  has  been 
'  transferred  to  Sebringville  branch  of  the 
I  Sterling. 

^  Official  notice  is  given  by  Official  Referee 
'  J.  A.  McAndrew,  on  behalf  of  the  Royal 
:  Trust  Company,  of  a  meeting  to  be  hold  on 
i  June  27  in  Toronto  to  hear  the  liquidators' 
report  on  the  claims  of  noteholders  of  the 
1  Ontario  Bank,  which  went  into  liquidation 
I  eight  years  ago. 

F.  W.  Moody,  of  the  College  and  Bajburst 
'  street  Toronto  branch  of  the  Bank  of  Nova 
i  Scotia,  becomes  manager  of  the  Picton,  Ont.. 

'  branch  to  succeed  A.  J.  Cundick.  Prior  to 
1  Mr.  Cundick's  removal  to  Berlin,  Ont.,  he 
,  was  banquetted  by  the  business  men  of  Pic- 
;  ton. 

I  Captain  Herbert  S.  Adams,  fermer  man¬ 
ager  of  the  Markham.  Ont..  branch  of  the 
Standard  Bank,  is  reported  wounded.  In  the 
i  recent  engageme.nt. 

A  Canadian  Bank  of  Commerce  circular 
^  announces  the  lateat  staff  changes  as  fol- 
I  lows :  L.  G.  Crozler,  manager  at  Ponoka,  to 
be  manager  at  Milestone  to  succeed  R,  J- 
'  Holmes,  who  is  taking  up  military  duty.  J. 
B.  Robinson,  manager  at  Brlercrest,  to  he 
'  manager  at  Ponoka.  J.  A.  Smith,  formerly 
I  manager  at  Outlook,  to  be  manager  at  Brier- 
'  crest.  W.  S.  Longhuret.  former  manager  at 
i  Rock  Creek,  to  he  manager  at  Broderick, 

I  Sask.,  in  place  of  A.  Hall  Munroe.  who  is 


(  taking  up  miMtary  duty.  A.  W.  Pentland,  | 
I  manager  at  Vulc.an,  to  be  manager  to  suc-j 
ceed  C.  Cady,  who  Is  retiring  from  the  ser¬ 
vice.  .M.  L.  Gordon,  manager  at  Warner,  tO| 
be  manager  at  Vulcan.  E.  G.  Sanford,  toi 
be  manager  at  Oak  Bay  avenue,  Victoria, 
B.C.,  in  place  of  the  late  M.  Lamont.  J.  B.  I 
1  Smith,  accountant  at  Regina,  to  be  manager 
■  at  Wadena,  to  succeed  H.  O.  Gudging,  whO: 
is  taking  up  mlJItary  duty.  J.  E.  O'Rourke, 
accountant  at  Portage  la  Prairie,  to  sign^ 
,  acting  manageir  at  Gilroy  in  place  of  D.  S. 
Dunn,  who  is  taking  up  military  duty.  C. , 
J.  Kydd,  accountant  at  New  Westminster,  to 
be  manager  at  Bengough  in  place  of  J.  E. 

'  Grasett,  who  is  taking  up  military  duty.  R. 
Harpur,  former  accountant  at  St.  John’s, 
Nfid.,  to  be  accountant  at  Regina,  Sask.  W.  ^ 
N.  .Maynard,  to  be  accountant  at  Portage  la 
Praiirie.  C.  Inglis  to  be  accountant  at  North 
Batticford.  B.  J.  Mellish,  to  be  accountant; 
at  New  Westminster. 

The  South  Porcupine,  Ont.,  branch  of  the' 
Canadian  Bank  of  Commerce  was  closed  this 
week,  and  the  business  transferred  to  the 
Timmins  branch,  J.  P.  Talllon  to  be  man-  j 
ager  at  the  lattar  point 

The  Canadian  Bank  of  Commerce  has  es- 
tahli.shcd  a  sub-agency  to  the  .Mansonvillc, 
Que.,  branch  at  Glen  Sutton.  Que. 

Lieut  G.  deG.  O'Grady,  a  son  of  G.  deC. 
O  Grady,  Toronto,  former  general  manager 
of  the  Northern  Crown  Brank,  is  reported 
wounded.  The  young  man  is  about  30  years 
of  age,  and  was  educated  at  Royal  Military 
College.  Before  graduating  he  entered  the 
service  of  the  Bank  of  Montreal  at  King¬ 
ston,  Ont.,  and  later  went  into  the  grain 
business  in  Winnipeg.  ' 

Alliston  McLennan,  of  the  New  York 
I  agency  of  the  Bank  of  .Montreal,  has  been 
I  transferred  to  the  West  End,  Montreal 
branch.  E.  A.  Tobias,  of  the  latter  branch, 
has  been  appointed  paying  teller  at  the 
Peel  Street  branch. 

Harold  Nock,  for  the  past  three  years  ac¬ 
countant  at  the  Strathmore  branch  of  the 
Union  Bank,  has  resigned  to  join  one  of 
the  battalions  now  training  in  Calgary.  ■ 

A.  B.  Orde,  manager  for  the  past  ten  I 
years  at  the  Hamilton  branch  of  the  Royal 
Bank,  will  retire  on  'pensio'n  and  will  be 
succeeded  by  Thomas  Peacock,  manager  ofi 
the  Sudbury  branch.  C.  W.  .Morris,  assist-! 
aU't,  manager  of  Hamilton  branch,  has  been| 
promoted  manager  at  Sudbury. 

W.  E.  Laycock,  of  the  St.  James  Street 
branch,  Montreal,  of  the  Bank  of  Montreal, 
has  been  transferred  to  Sudbury.  Ont.,  as 
accountant. 

Hon.  Sir  Pierre  Evariste  LeBIanc,  Lieu¬ 
tenant-Governor  of  Quebec,  is  the  newly- 
elected  director  of  the  .Montreal  City  and 
District  Savings  Hank  to  fill  the  vacancy 
on  the  board  created  by  the  death  of  the 
late  Hon.  J.  Aldrir  Oulmet.  The  board  is 
made  up  as  follows;  Hon.  Raoul  Dandu- 
rand,  president;  Hon.  Robert  .Mackay.  vice- 
president  :  Richard  Bolton,  C.  N.  Moncel, 
Hon.  C.  J.  Doherty,  Hon.  Sir  Lomer  Gouln, 
Dr.  Donald  A.  Hingston,  Fred.  W.  .Molson, 
CJarence  F.  Smith,  Hon.  Sir  P.  Evariste, 
LeBIanc,  directors.  j 

lAnce-Corporal  Cyril  Healy  Jackson,  3rd 
Battalion,  C.E.F.,  who  has  been  missing 
since  the  battle  of  l.angemarck  in  April 
1915,  is  now  officially  reported  killed  in 
action.  Prior  to  his  enlistment  for  active 
service  he  w’as  employed  as  teUer  in  the 
Dunda.s  and  Arthur  St.  branch  of  the  Bank 
of  Toronto. 


THE  MHlBlilN  HIHH  Of  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTOBS: 


sir  Eteud  Walker.  C.V.O.,  LL.D.,  D.C.L., 

PrealdeaL 

deh*  Raakla,  Baq.,  K.O.,  LL.D.  E.  R.  Wood,  E«q. 

D.C.L.  Sir  John  M.  Gibson, 

J-  W.  Flavelle,  Esq.,  LL.D.  K.C.M.U.,  H.C..  LL.O. 

A.  Kinsman,  Esq.  Robert  Stnart.  Esq, 

Hen.  Sir  Lymiiir  .Melvin  Jones  G.  F.  Gnit,  Esq. 

Hon.  w.  G.  Edwards  H.  J.  Fuller,  Esq. 

WUlinm  FarweU.  Eeq* 

JOHN  AIRD,  H. 

General  Manager. 


Z.  A.  Leah,  Esq.,  K.O.,  LLJ).. 
TIee-  PrcsIdenL 

Georgs  G.  Foster,  Esq.,  K.O. 
Chas.  Colhr,  Esq.,  M.A.,  Pb.O. 
A.  C.  Flamerfelt,  Esq. 

G.  W.  Allaa,  Esq.,  K.C. 

F.  P.  Jones,  Esq. 

H.  C.  Uox,  Esq. 

D.OX. 

V.  F.  JONES. 

Asalstnnt  Oeacml  Manager. 


The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  aa  well  as  Newfoundland,  lb's 
United  States,  England  and  Mexico,  offere  uneurpataed  faciliUea  for 
the  transaction  of  every  description  of  banking  bnalneas. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EttabUshedln  1S3!  Incorporated b,  Bo,sl  Chsrterlu  IS!) 

Paid-up  Capital  •  $4,866,666.6C  Regerve  Fund  -  13.017.333.33 

Bead  Offlee— <  GBACECBUBCH  STBEET,  LONDO.Y  ' 

BEAD  umcE  IN  CANADA— SL  James  Street,  MONTAEA!. 

U.  B.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Lrslts.  Money  Orders,  Circular  Latter*  of  Credit  sad  rravsUvi'  Cbs^uii 
issued  negotisble  in  all  parts  oi  the  world 

Savings  Department  at  All  Branches 

B.  GEBBAKD,  Msnster  MontresI  Braneb 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  M.P.,  PRESIDENT. 

W.  D.  MATTHEWS,  VICE-PRESIDENT. 

C.  A.  BOGERT,  General  Manager. 

The  London,  England,  Branch 

of  the  DOMINION  BANK  at  73  CORNHILL,  E.C.,  conducts  a  General 
Banking  and  Foreign  Exchange  Business  and  has  ampie  faciiities  for 
handiing  coiieetions  and  remittances  from  Canada 


The  Bank  of  Ottam^a. 

ESTABLiaHCO  1874 

Head  Office  :  -  Ottawa,  Canada. 


magnetic  speedometers  used  in  the  United 
States.  The  estimated  net  profits  for  1916 1 
are  I2,4n(i,()00.  equal  to  23  p.c.  on  the  com¬ 
mon  stock. 

•  *  * 

The  Maxnell  Motor  Co.  will  not  enter  any 


MOTOR  FINANCE _ 

nion  stock.  I 

The  Chandler  Motor  Company  has  de-  *  *  *  I 

'dared  a  regular  quarterly  dividend  of  2  p.c.  The  Maxnell  Motor  Co.  will  notenter  any 
'  and  an  extra  dividend  of  half  of  1  p.c.  The  of  the  motor  consolidations  now  m  pro- 
company  on  April  1  paid  an  initial  quarter-  cess  of  negotiation.  The  company  is  selling 
ly  dividend  of  p.c..  or  at  a  6  p.c.  rate,  more  cars  than  at  any  previous  time  in  its 
It  ie  understood  that  the  extra  dividend  of  history.  ' 

•A  of  1  P.C.  was  declared  to  make  the  divi-  - — 

dend  rate  on  a  full  8  p.c.  basis  beginning  HARD  OX  LOBSTER  PACKERS, 
with  the  first  of  the  year.  Chandler  Motor  St.  John,  N.B.— The  embargo  that  has 

Co  is  one  of  the  new  comere  in  the  motor  been  placed  upon  canned  lobsters  by  the 
BtiKk  market  having  been  re-flnanced  last  French  Government  will  seriously  affect, 
fall  The  company  makes  a  six-cylinder  car  the  ilobster  packers  of  this  province.  There 
to  sell  for  11.296.  There  is  $7,000,000  capi-  are  about  150  lobster  packers  in  the  north-, 
tal  stock  outstanding,  no  bonds  and  no  •rn  and  eastern  sections,  and  their  total 

floating  debt.  yearly  pack  will  average  40,000  eases.  Hitih- 

•  •  •  erto  about  one-half  their  pack  has  been 

It  Is  estimated  that  there  are  in  use  at  the  sold  to  French  houses.  The  request  has 

present  time  upwards  of  350,000  Overland  been  made  that  action  he  stayed  until  Sep- 

cars.  The  prolits  to  the  IVillya-Overland  tember.  but  It  is  doubtful  whether  the  re- 
Co.  for  the  manufacture  of  parts  for  the  re-  Quss'i  he  granted.  It  Is  reported  that 
newal  of  ordinary  wear  and  tear  on  this  lobsters  are  "plentiful  this  season  in  the  ^ 

bulk  of  cars,  amounts  to  over  $1,000,000  per  paoking  area. _ i 

annum.  The  profits,  therefore,  from  the  _  ,  .  ti,.  j 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  • 


S  4,000,000 
4,996,304 
66,000,000 


annum.  The  pronis,  inereiore,  rrom  me 
parts  business  alone  are  sufficient  to  pay  , 
the  full  7  p.c.  dividend  requiirementa  on  the  •  .  „ 
$16,000,000  preferred  stock.  „  " .  . 


Ques.:  "How  much  "walking  time’’  do  you' 


Harry  Ford,  president  of  the  Saxon  .Motor 


Ans. ;  "Come  again,  Joe.  I  don’t  see  It." 
Ques.:  "How  often  do  your  employees  take 
a  walk  at  your  expense ?’’ 

Ans.:  "Say — It’s  lunch  time,  don’t  keep' 


Co.,  predicts  big  business  by  American  auto-  me.” 

mobile  manufacturers  in  Europe  wthen  hos-  Ques.:  "Wait,  a  minute,  this  means  bun- 1 
tillMes  are  ended.  He  points  out  that  be-  dreds  of  dollars  to  you.  Answer  me  this  I 
fore  the  war  there  were  fewer  automobiles  one — where  is  the  time  recorder  in  your 
used  in  Germany,  with  its  60,000,000  people,  plant?” 


than  were  owned  and  operated  in  Michigan  Ans.;  "At  the  factory  door,  of  course.’’ 
with  ita  2,000,000  people.  Ques. :  "Then  they  do  fake  exercise  at  your 

«  •  •  expense?  Your  employees.  1  mean.  Thev 

Tke  Ford  Motor  Co.  is  13  years  old  this 

Tl  a.  I  — -i _ A  J-  T..-,-,  from  factory  door  to  department  door? 

month,  having  bee  norganized  l^n  Jun^  .  ..promenade,  nothing.  Why,  what. , 

wiith  a  capital  stock  of  $100,000.  In  this  „olnt’’’  ' 

pwiod  1,386,802  cars  have  been  turned  put.  .  ...^vhy  not  put  a  Time  Recorder  at 

The  company  has  51  branches  in  the  tates.  Each  Department  door?  Then  your  em- 
taclusive  of  28  br^ch  factories.  There  are  pjoyees  can  take  all  the  time  the.v  need  in 
nine  branches  in  Canada^  halls  or  the  lavatories  or  cloak  rooms,  r 

*  But  they  can’t  get  into  the  bench  un- ' 

Packard  Motor  Car  Co.  has  authorized  an  til  they  are  all  ready  for  work  and  just  then 
increase  in  capital  from  $8,000,000  to  $13.-  they  "punch  the  clock.”  How  about  it?’’  I 


month,  having  bee  norganized  in  June,  1903.  *  .  .  ..p-nmem 

J".  what’s ’the  point?' 


000,000,  Alvan  Macaulay  succeeds  Henry  B.  Ans.:  "Sounds  good.  Put  me  next" 

Joy  as  president,  on  the  latter  taking  the  Ques.:  "Will  you  write  a  letter  TO-DAT? 
new  posdtioa  of  chairman  of  tbe  board.  Address  it  to  the  International  Time  Re- 
•  •  •  cording  Co.,  corner  McGill  and  Notre  Dame 

Tfcs  Motor  Frodaets  Corporation  of  Mao-  Street,  Montreal,  or  to  their  Head  Office, 
battan  baa  been  incorporated,  with  100,000  Anderson  Street,  Toronto,  for  latest  folders 
abaies  of  no  par  value,  the  working  capital  and  prices.  Remember  your  strongest  com- 1 
being  $600,000.  lihe  companies  taken  over  petitor  may  be  able  to  under  quote  you  be- ; 
by  the  Motor  Product*  Corporation  are  :  “'il.  ! 

Rand  Manutacturing  Co.,  of  Detrott;  the  ahonS' 

[  Diamond  Manufacturing  Co.,  of  Detroit,  and  Shouldn  t  delay,  should  you?  I 

XFalkenrUla.  Ont.;  Superior  Manufacturing  : 

Co.,  of  Ann  Arbor;  Vanguard  Manufactur- 

iB«  Co.,  of  Detroit,  and  the  Universal  Meta.l  Te'rxnrTGiivn  *e*n 

Co.,  of  Detroit.  J.  S.  Bache  &  Co.  are  syn-  ESTABLISHED  1872. 

dlcate  managers.  The  com  pants*  that  con-  IblKIU  II H  BUI  vvenai 

■titute  the  merger  are  engaged  in  the  man-  ||Hi|||  lit  T||U 

ufacture  of  all  sorts  of  automobile  acres-  |]l||ll|  |J|  |lll|f|ll  I  |JI1 

Borias  .  including  wind-shields,  tops,  hub  saiiiiilb  I  till 

cape,  coirls  and  general  acceesories,  and  -  i 

have  combined  unfilled  order®  approximat-  i*  j  r\ai  u  a  ijii 

in#  $8,000,000.  Head  Umcc :  HAMILTON 


W.  F.  Morgan  Dean  &  Co. 

CANADUN  MUNICIPAL  BONDS 

Bold*  Snitable  for  Trust  InTestmeiit 

Bank  of  Hamilton  Building 
Hamilton.  Ont. 


COXTRACT  AWARDED. 

St.  John,  N.B.  —  A.  R.  C.  Clark  has  been 
awarded  the  contract  for  the  constnuitien 
of  the  N.B.  Telephone  Company’s  new  ex¬ 
change  at  West  St.  jobB,  at  a  oo*t  of  about 
$12,000.  1 


Board  of  Directors  i 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE.  ALEXANDER  MACLAREN. 
RUSSELL  BLACKBURN.  DENIS  MURPHY. 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DOTH  IE,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 

ESTABLISHED  ISSS 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPIT.4L  ...  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  90,000,000 

BOARD  OP  DIRECTORS 

HaaeraiT  Preddent — SIR  WILLIAM  PRICE  Prealdent — JOHN  GALT,  Esq. 

Vice-President* — R,  T.  RILEY,  Eaq.t  G.  H.  THOMSOBT,  Esq. 

W.  R.  Allaa.  Esq.  U.  B.  Cronya,  Esq.  I.  s.  Honsh.  Esq.,  K.C. 

Hane  Blake,  Esq.  E.  L.  Drewry,  Esq.  F.  E.  Kenaston,  Esq. 

M,  Ball,  Esq.  S.  Haas,  Esq.  R,  o.  MeC'allorh,  Esq. 

Maj.-0«a.  J«hn  W.  Carson.  C.B.  W  at.  Shaw,  Esq. 

G.  U.  Balfonr,  General  Manager  H.  B.  Shaw,  Assistant  General  .Manacer. 

F.  W.  S.  Crlspo,  Snperintendent  of  Branches  and  Chief  Inspector. 

Attention  Is  partleulnrly  drawn  to  the  advantases  offered  hy  the  Forelarn  Exehanne 
Department  of  onr  London.  Enpland,  Offire,  and  Merchants  and  Mannfaetnrers  are  Invited 
to  avail  themselves  of  the  Cnnunerelal  Information  Bureau  established  at  that  Branch 
LONDO.Y,  E.VGLAXD,  BRANCHES 
•  Princes  Street,  E.C.  and  West  End  Branch,  Haymarkct,  S.W. 

_ _ TiJl*  ®ver  3ts  Branches  la  Canada,  exteadia*  from  Halifax  to  PHace 

J'P*”  excellent  farllities  for  the  transaction  of  every  dcseriptlon  of  Bankiaa 

■•“***5^  V.  ■■■  **"*»P®ndento  In  all  eltleo  of  Importance  throoqhout  Canada,  the  United 
■tates,  the  United  Kinsdom,  the  Continent  of  Enropo  and  the  British  Colonies. 

.  U®H*®*|®*0  made  In  nil  parts  of  the  Dominion  and  retorno  promptly  remitted  at  lowest 
of  the*worfd  *’****'•  ®*  Traveller*’  Cheqaea  Issued  avaUable  In  all  part# 


Are  you  a  Stockholder? 


Encluiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Fleue  give  me  your  opinion  (tree  of  rhnrge)  regarding  the  follow¬ 
ing  Secoritiesi 


ESTABLISHED  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Address 


Stewart-Wnmer  Speedometer  stock  has 
advanced  some  forty  points,  to  108,  in  the 
•wt  six  months.  The  stock  is  on  a  6  ' 

dividend  basis,  and  the  present  high  price  is 
ladleative  of  a  "melon’’  of  eome  sort.  The 
oompony  manufactures  85.  fi.c.  of  all  the 


Coital  Anthoiised  . $oJK10JI00 

Capital  Fold  I'p  .  8,000,000 

Saiplns  . 347M00 


Nom  de  plume . 

The  BepUes  will  be  published  In  The  Financial  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAT,  JUNE  II,  1916 


HINTS  TO  INVESTORS 


I 


j 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


The  Editor  will  he  peiaeed  to  answer,  either  Power  and  Laurentide  Power.  The  former 
through  thl.-.  column,  or  by  leUer  when  the  .  more  fahvorahle  “Inne-niill”  ohara/'t^Ha- 
circumstances  require  it.  any  enquiry  re-  nas  more  taovoraoie  long-puil  ^aractons- 1 

lating  to  investments.  It  should  be  under-  tiicfi  than  any  Stock  we  can  think  of  at  the  j 
stood,  however,  that  The  Financial  Tlmea  moment. 

will  not  make  predictions  regarding  the  Your  Tram-Power  cost  a  llttla  more  than 
Immediate  m.arket  course  of  any  security.  iram-FOwer  COSl  a  little  more  man  | 

To  Attention.  inQulrlps  must  b®  5011  cftn  fit  present  refl»Uze,  but  fliR  you  hRve 

eompanied  by  the  full  name  and  addroes  of  only  25  shares  (bought  Outright),  we  think 
All  St?oms“compM^rw^  tfese  rules.  the  inevitable  upward  I 

will  receive  prompt  attention.  movement  which,  though  speculative,  ma.v 

- _  let  you  out  over  the  45  mark. 

^ashua,  N'.H.  —  TTie  statutory  Query,  Mairelin.  Sask.:— There  is  no  mar- 
nan  Canadian  Northern  Quebec  ket  for  Atlantic  Fisheries,  preferred  or 

j  vat  has  in  our  opinion  no  value  what-  roninion.  The  company  is  only  doing  a 
I  eter  ®*^PPt  as  conveying  the  control  of  small  cold  storage  business  at  the  moment,' 
J,  ®  strategic  importance  to  its  big  fishery  plant  at  Hawkesbury,  N.S.,  j 
he  Canadian  Northern.  The  Canadian  not  being  in  operation.  After  the  com-' 
.  orthern  has  all  the  stock  it  needs,  and  pany's  Hawkesbury  plant  was  burned  down, 
me  nynority  stork  is  valueless.  Blocks  ofjSl.SO.ooo  insurance  was  collected.  Over 
n  na\e  been  hawked  all  over  this  continent  1  S2(iO, 000  was  expended  on  a  modern  plant. 
b>  enterprising  sales  agents,  but  we  have  j  But  this  was  found  to  be  too  expensive  for' 
>et  to  hear  of  any  serious  and  experienced  j  profitable  operation  and  was  shut  down. 

I  invesmr  purchasing  any.  Under  Canadian  i  The  directors  were  compelled  to  pass  dlvi- 
!  anti  British  law  the  right  of  a  controlling  >  dends  on  the  preferred  shares  over  two 
party  to  run  a  company  without  regard  to  1  years  ago.  'Vt'e  understand  that  the  com- 


St,  Gregoire  School  District 

0%  Bonds.  Due  1st  May,  1956 

Assessment .  $17,800,000 

Bonded  Debt .  1,535,000 

Population,  24,000 

The  ltrt**(  School  District  in  Montreal  City  as  yet  unannezed  to  the  Montreal  CathoUe 
School  Diatrict. 

PRICE  ON  APPLICATION 

I>aM.X7«IO?7:SECUBlTXErS 

CO!BPORATIOnT.IiI2rVX7ZlI> 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  KSTASuaMBB  1901  LONDON,  ENO. 


NEW  ITEM  IN  BANK  RETURN. 


COAL  SITUATION  SERIOUS. 


The  introduction  of  a  new  item  Info  the  That  a  great  shortage  In  the  supply  oj 


Dnlnth.Superior’s  market  position  very 
naturally  improves  as  a  reflection  of  con¬ 
tinued  gains  in  earnings.  Gross  passenger 
earnings  for  the  firs'  week  in  June  toial 
*24.296.  an  Increase  of  *1.162.  or  2*1.6  p.c. 
For  the  year  to  date,  gros.e  revenue  stands 
at  $559,078,  which  represents  an  increase  of 
475,443.  or  15.6  p.c. 

Sherbrooke  Railway’s  reiurn  for  April 
makes  known  the  position  at  the  end  of  ten! 
months  of  the  fisca.'.  year  ending  this  month. ; 
Gross  revenue  for  ten  months  totals  $112.- 1 
59S,  compared  with  $100,5, 55_  an  increase  of| 
$12,043.  or  11,9  p.c.  Extremely  satisfactory! 
economies  of  operation  have  been  in  effect,! 
sending  the  net  figure.s  to  an  even  better' 
level.  .Net  totals  $.04,854,  compared  with; 
$45,411,  an  increase  at  the  ra'c  of  20.8  p.c.  , 

American  (  yanamid.  one  of  the  inactive 
securities  of  the  Toronto  li.st,  is  enjoying 
p  gradiia'.’y  'mpinvjng  po.siiinn  by  reason 
of  the  better  trade  which  the  company  is  j 
exper '■-ijc.ng,  .Vt.'Kl  '^hIcs  totalled  19,781  1 
tons  compared  with  174  tons  a  year  ago,  j 

Canadian  Cotfons  common  w  ent  on  a  4  p.c.  | 
dividend  hasi.-.  presumably,  by  the  deolara- j 
tion  of  a  1  pc.  dividend  to  he  paid  on  July 
4.  Thos  is  the  first  dividend  to  he  received 
by  the  common  stockholders,  hut  its  coining 
had  been  looked  for.  particularly  after  the  I 
annual  report  show  ing  a  strong  position  and  I 
largely  increased  earnings.  The  payment  is  I 
fully  warranted  on  the  basis  of  uevenuc.  j 

Canadian  General  Electric’s  advance  this 
week  was  based  on  the  report  published  in 
The  Financial  Times  a  week  ago  relative 
to  the  possibilities  of  dividend  distribution 
for  the  year  at  a  1*1  p.c.  rate.  The  company 
te  known  to  he  lArticularly  strong  in  liquid 
resources.  E'.-Col.  .Nicliolls  recenth  stated 
that  there  were  no  outstanding  obligations 
of  any  kind.  The  stock  was  on  a  K*  p.c. 
basis  from  1899  to  19*17,  but  from  19*18  to 
1912  7  p.c.  was  paid.  In  1912  and  1913  a 
1  p.c.  bonus  was  distributed;  but  since,  the 
rate  has  been  7  p.c. 

Toronto  Paper  t  ompany.  w'hich  suspend¬ 
ed  dividends  after  the  first  quarter  of  the 

STEEL  AND  RADIATION. 

The  belated  re.port  of  the  Steel  A-  Radia¬ 
tion  Gonipany  for  the  year  ended  December 
31,  1915.  which  was  given  to  iJie  sharehold¬ 
ers  this  \ypek,  showed  total  profits  of  $187,- 
97*1.  After  interest  charges  and  bond  inter¬ 
est  of  $69,898,  t.hei  e  i  rmained  net  profits  of 
$123, *186.  Tlii.-.  added  to  the  surplus  from 
the  previous  year,  made  a  total  of  $215.79*1. 
Surplus  profits  were  dividend  as  follows; 
Proportion  of  discount  and  expense  of  bond 
issue,  $15.5*16  less  on  sale  of  investment  in 
the  shares  of  Old  King  Radiator  Oompany. 
$51,484.68.  Further  provision  against  doubt¬ 
ful  accounts.  $12.'i*l*i.  Dividend  on  7  p.c. 
cumulative  preferred  stork  in  full  to  De¬ 
cember  31.  1915,  $136,800.  Surplus  of  liqui_d 
assets  over  liabilities  amounts  to  $214,325. 
During  1914  there  were  shown  current  as¬ 
sets  of  $441,022,  and  current,  liabilities  of 
$481,068.  which,  resulted  in  an  adverse  bal¬ 
ance  of  $40,045  m  1915.  Assets  amounted  to 
$536.1105  and  'he  liabilities  to  $321,679.  giv¬ 
ing  a  surplus  of  $214,325. 

FORTY  MIl.E  OF  >FW  ROAD. 

St.  John.  N.B.  The  Nova  Scotia  Con¬ 
struction  Company,  who  were  awarded  the 
contract  for  the  completion  of  the  forty- 
mile  section  of  the  Va'ley  Railway  between 
Gageiown  and  IVestfield.  have  sublet  the 
contract  iu  ten  mile  sections  to  Kennedy  A 
McDonall.  Poiipore  Bros.,  Lyrfth  &  Gorman, 
and  Smith  and  Meir  thew. 

The  i 

Paper  Market  I 

Serious 

i' 

Business  men  should  see  that  , 

paper  economy  is  practised  ' 

in  the  offices.  The  cost  of  j ' 

good  paper  is  point;  up  daily.  j , 

Use 

Cheap  Padded  Paper  |; 

for  office  flcmrlne  —  factory  j 

notes — desk  notes,  etc.  | 

TEN  CENTS  ! 

A  POUND 

( 

padded  with  stiff  board  back.  c 

TRY  A  DOLLAR’S  WORTH;  It  t 

will  save  five  in  letter  heads  ' 

and  office  stationery.  I 

Financial  Times  Press  | 

333-315  Craig  Street  ; 

Let  ns  fipmre  on  yonr  Ugin  IlCfl  < 

prlntinf  requirements.  RQIII  UIJU  i 


year  1914-15.  has  announced  a  dividend  of 
2  p.c.  for  the  half  year  ended  June  3*i,  1916, 
jiayable  July  3  of  record  .lune  17.  As  there 
is  no  preferred  spx’k  no  dividend  ran  he 
said  to  have  accnmtilated  in  the  interven¬ 
ing  period  between  suspension  and  resump¬ 
tion  of  payments.  The  July  payment  calls 
for  a  distribution  of  $15, 0*10.  The  stock  has 
been  inactive  for  months.  The  last  sale 
was  at  47  two  months  ago.  In  1913  when 
the  company  was  "promoted  '  by  Garnet  P. 
Grant  and  the  stock  placed,  presumably,  on 
an  8  p.c.  basis,  the  market  price  soared  to 
1*12. 

Duiilnp  Tire  securities,  which  are  not  list¬ 
ed  lit  either  Monti  cal  or  Toronto,  so  that  it 
IS  difftciilt  to  secure  more  than  an  approxi¬ 
mate  market  value,  are  quoted  in  the  circu- 
Lar...af  Manning  &  Company  this  week.  Dun- 
Jop  Tire  common  is  offered  at  13*1  and  the 
preferred  at  98. 

Canadian  Conxerters*  shareholders  cannot 
look  for  a  dividend  distribution  in  the  im¬ 
mediate  future,  though,  as  has  been  intimat¬ 
ed  in  The  Financial  Times,  a  continuance  of 
the  present  rate  of  earnings  would  no  doubt 
put  the  directors  in  a  humor  to  consider 
the  resumption  of  payments.  The  dividend 
policy  was  discussed  at  the  annual  meeting 
on  Wednesday,  and  James  .N.  Daing,  who 
presided,  when  asked  if  there  was  any 
chance  of  an  immediate  dix'idend.  said: 
"That  question  has  not  come  before  the 
board  as  yet.  We  are  endeavoring  to  get 
this  company  on  an  investment  basis,  and 
when  w-e  start  paying  dividends  we  would 
like  to  be  reasonably  .sure  that  we  will  be 
in  a  position  to  pay  them  for  ten  years,  and 
as  soon  as  we  arrive  at  this  stage  they  will 
be  started.” 

Calgary  anil  Fdninnfoii  Land  sales  for 
May  aggregated  285  acres  at  an  average 
price  of  $13.67.  Arrangements  have  been 
completed  for  leasing  for  ten  years  for 
petroleum  rights  on  12i>  acres,  at  an  annual 
rental  of  $1  per  acre  and  124^  p.c.  royalty. 
April  sales  aggregated  64*1  acres  at  an 
average  price  of  $7  per  acre.^  in  February 
the  average  price  was  $s  and  in  March 
$9.71. 


the  interests  of  the  niinorily  is  practically ,  pany  owns  valuable  wharf  properties  at  Government  Bank  Return  for  AprU  29.  re-  Canadian  coal  in  .Montreal  and  elscwliere, 
I  unlimited,  so  that  even  if  the  Canadian  I  Halifax,  N.S.  The  directors  hope  to  dis- :  cently  issued,  has  given  rise  to  some  speru-  with  either  an  excessive  importation  from 
.Northern  Quebec  were  to  earn  any  profits,  pose  of  real  estate  to  advantage  and  with  I  lation.  The  item  is  headed:  “Balances  due  the  United  States  at  abnormal  prices  or  an 
the  chances  of  the  minority  getting  a  share  Jbe  funds  secured  place  the  eompany  in  aj  to  the  Imperial  Government,”  and  comprises  actual  fuel  famine,  i.s  'in  sight  for  next  wln- 
I  of  them  w  ould  be  very  remote.  !  satisfactory  working-capital  position  again,  hank  liabilities  totalling  24  millions,  in  ter.  Is  the  predictiion  of  the  Canadian  Mln-< 

n  - - -  -  Until  this  is  accomplished  little  hope  ran  be,  which  all  hut  two  of  the  hanks  have  a  i.ng  Institute  BuJletiin,  which  in  a  lengthy', 

.  lnveslor,  .4ntigonish,  X.S.  —  Railroad  held  out  for  shareholders.  It  looks  very,  share,  headed  by  the  Bank  of  Montreal  with  article  desertbee  the  shortage  of  labor  in 
.  shares  are  at  present  looked  upon  with  the'"i"*h  s-”*  >*•»  would  be  forced  to  put  your  over  4  millions.  .Nova  Scotia.  The  immense  rise  in  cost  o£ 

>j  greatest  favo.r  on  the  .New  York  market.  soi®'>*'<ks  away  and  forget  all  about  them  until  M’hile  this  is  the  first  time  that  the  item  mining  supplies,  and  the  still  more  serious 
.  theie  is  every  reason  why  S-oiit.hern  Rail-  s'*******  good  fairy  romes  along.  has  been  separately  ret>oned.  bankers  state  shortage  of  shipping.  Ships  available  for 

’  ''  u'  enjoy  some  of  the  cheerfulness  ■  »»  w  ■  1.^  ,T-  Hi«<  il  refers  to  the  credit  of  $75,*l0<l,0fl0  marketing  Nova  Scotia  coal  are  declared  to 


whirh  is  so  plentiful  in  Wall  Street  the? 


Larhine. — We  are  not  lawyers. 


granted  by  the  British  Government  some  be  not  sufficient  to  transport  more  than 


da.ys.  The  <'nniiiion  stork  may  he  a  jong  1  iipon  the  jj,  g|]  remains  unexpend-  one-third  of  the  usual  and  necessary  ton- 

pull.  it  i.s  true,  hut  it  seem.s  due  for  further  ®  issue  even  cf  you  sup-  credit,  which  was  hitherto  report-  nage.  I’p  to  rereint  date  the  shortage  of 

appreciation  in  niai  ket  value,  given  a  con- 1 us  w  ith  all  the  particul^s.  Speaking  j,,,  ordinary  deposit.s  eJther  here  or  in  mine  labor  has  reduced  outputs  by  from  25 
nnuance  ol  present  conditu.ns.  The  com-  Great  Brtain.  to  33  per  cent,  of  the  normal  production, 

pany  s  earnings  are  making  great  strides  bond  based  on  an  authorized  a.—  These  transactions  are  believed  to  ac-  but  It  now  begins  to  .look  as  if  even  this 

ovei  those  of  .last  year,  so  much  so  that  it  s^S'^ment  and  issued  (m  proper  form)  un-  to  some  extent  for  the  abnormal  reduced  tonnage  would  be  greater  than  the 

^  be  oainod  in  rhf*  current  fiscal  fts  >ou  could  _ _ _  icipal  and  non-Canadian  government  seenri-  i^ct 

U  hTch  rrln-c'.en^e!]’-’  AdvUer,  London,  Enffland.-We  regret  to,  cause  of  ^  hich  has  been  n  subject  •■The  production  of  coal  -in  Canada  in  1914 

preferred  stocr  We  1  nm  '.’s'  T  'hat  we  know  of  no  reason  whv  share- discussion.  This  item  has  expanded,  loo  ^as  approximately  million  tons  belowr 

Should  exnem  ino  much  *  ho.’riers  of  the  Dominion  Trust  sho'uld  take  '’’'“'•i  '*»  he  wholly-  accounted  for  hy  pur-  ,hat  of  1913,  and  there  seems  no  reason  to 

ings;  rather  he  content  to  let  The  o  hsr  I  any  interest  in  the  liquidation  proceedings,  phases  of  municpal  bonds  and  it  has  been  suppose  that  1916  production  will  exceed 
low  have  a  small  profit  too-  hcr-anse  indeed  they  hold  partially-paid  **»gges'p<i  'hat  the  growth  might  consist  ,  jbat  of  191.->.  The  inddeat, ions  indeed  are  to 

course,  the  common  stock  is  entirciv  onsmi!  *'’’***<’«  and  might  he  liable  for  the  halanee  Partly  of  Anglo-k  renoih  war  loan.  Lead-  the  contrary.  IVhether  it  ts  a  good  thing; 

lative  whic.h  mc-tn.s  to  sav  sell  on  oMmpaid.  There  is  not  the  smallest  probabil-  ing  hankers  strongly  repudiate  this  sng^s-  that  oiir  imix>rtations  from  the  United 

*  '  *  .  •  "  sharc<lioldcrs  ever  getting  a  cent.  tion.  saying  Thai  the  Ang•lo-^ rench  loan  has  Soteis  sihould  be  in-creased,  and  onr  own 

The  ("anadian  markei  .uicht  tr.  hnoi !  - - -  l»een  regarded  hy  them  as  a  senil  ity  for  home  produrtion  decrea.sed  is  a  matter  fop. 

pieity  well  at  the  present  levels  nnips  -  i  S®Hon,  Qoe. — Granby  Consolidated  .4merirans  alone;  and  it  is  said  that  many,  the  Government  to  decide, 

xerv  unforeseen  develonments  set  \n  /Aiivi'®  '’Ip  important  copper  mining' hanks  have  been  extensive  purchasers  of  "The  maintenance  of  the  coal  production 

definite  indicat  on  of  the  reiurn  of  peace  '  British  Columbia,  and  is  do-  Brilisih  Treasury  bills  in  the  last  few  of  Great  Britain  has  been  made  a  matter  of 

*c  hoMfve  would  be  iccomiianiert  s' ! 'IK  1  hi'K*"  business  at  the  present  time,  |  months.  repeated  Government  enquiries  there.  In- 


low  have  a  small  ni-rfit  tne.-  indeed  they  hold  part  tally-paid  .ua-i.  ..rr  f,,..,.,...  .  x... .. .  .  xnai  or  i  ne  inducat, ions  indeed  are  to 

course,  the  common  slock  is  entirelv  oneen!  might  he  liable  for  the  halanee  Partly  of  Anglo-k  rench  war  loan.  Lead-  the  contrary.  IVhether  it  ts  a  good  thing; 

lative  _  whic.h  mc-tn.s  to  sav  sell  nn  oMmpaid.  There  is  not  the  smallest  probabil-  ing  hankers  strongly  repudiate  this  sug^s-  that  our  imitortations  from  the  United, 

Iniljje;  *  •  .  •  ‘  |  shareholders  ever  getting  a  cent,  'ion,  saying  that  the  Anglo-l- rench  loan  has  Siates  should  he  increased,  and  our  own 

The  Canad-ian  markei  .meht  hnwi !  - - -  l»een  regarded  hy  them  as  a  serurity  for  home  produrtion  decrea.sed  iB  a  matter  fOp 

pieity  well  at  the  present  levels  nnies  -  i  S®Hon,  Qoe. — Granby  Consolidated  .4merirans  alone;  and  it  is  said  that  many,  the  Government  to  decide, 

lerv  itnforeseVn  develonments  set  \n  /Aiivi'®  important  copper  mining' hanks  have  been  extensive  purchasers  of  "The  maintenance  of  the  coal  production 

definite  indicat  on  of  the  reiurn  of  peace  '  British  Columbia,  and  is  do-  Brilisih  Treasury  bills  in  the  last  few  of  Great  Britain  has  been  made  a  matter  of 

*c  hoMfve,  would  be  accompanied  *^hv  .s ! *>'  'ii*-  Present  time, |  months.  repeated  Government  enquiries  there.  In- 

radical  re-adjusiment  of  the  essentia llvp'”^^''^”*’"'  enormous  demand  for - — -  strucMo-ns  have  been  given  to  mitnicipa.!  and 

war-group  stocks,  and  a  corresponding  ini'-  Earnings  are  expanding  <in  an  DYE  TRADE.  other  local  authorities  to  decrease  tlie  con- 

provement  in  the  |irace  stocks.  Given  « I  unprecedented  manner.  mining  stock.  '  *  ■_] _ ’  sumption  of  fuel  in  every  possible  way.  The 

continnaner  of  present  conditions,  if  does '  nus'  h*-  regarded  as  essentially  ^  conn>elling  idea  behind  the  proposed  adop- 

noi  seem  reasonable  to  anticipate  anvthing  I United  States  Department  of  Com-  tion  of  the  daylight  saving  scheme  in  Great 

like  a  "spurt"  fni  ward  until  the  crop  he- ^  -  i  merce  has  issued  a  preliminaii  y  statement  of  Britain  is  the  po.ssihillty  it  offers  of  a  de- 

eomes  a  innrr  dominant  factor  except  per- 1  -'  R*’"'*'*''  i''  Th**  Financial  Times  ow  ns  a  the  general  resulfs  of  the  1914  census  of  the  <M-rased  use  of  coal  for  dihiminants.  Yet  wa 

baps  m  a  (ew  special  <  asps  ’  property  in  Ormsiow-n.  valued  at  about  $3.- j  production  in  the  United  Stales  of  dyestuffs  have  hoard  nothing  in  Canada  that  would 

Ames-Holden  pvrfeired  a). pears  to  offerl®”^'  wishes  to  sell,  and  asks  for  and  tanning  extrarts.  The  latter  includes  indirate  anv  appreciation  in  Government 

attractive  possibi.’iiics  for  the  future  In  an'*""  of  '''o  reliable  real  es- 1  mordants,  "assistants."  and  sizes.  The  fig-  circles  of  the  serious  conditio-ns  that  threat- 

interview  this  week  the  president,  d',  Lome  Montreal  who  would  likely:  tires  are  preliminary,  and  are  .subject  to  Montreal  and  the  St.  I^wrence  valley, 

.McGibhon,  said  in  pan  as  follow. «-  "Those  n"''*'  ^  good  quick  sale.  Any  letters  on  I  correction.  next  winter  in  regard  to  the  coal  supply< 

shareholders  who  look  to  the  past  rather  fornarded  direct  to  (hei  Returns  were  .received  from  133  establish-  ,^p  pf^p^,  balance  of  trade 

ihan  to  the  present  and  future  wil.i  no  doubt  '’uquirer.  inenis  engaged  in  Ihe  industiy  in  1.  14.  with  ^hieh  the  decline  in  coal  produrtion  must 

;bp  disappointed  with  the  annual  siaiemeni.i  ^  "  -  f  !  I,”'"' '**'"^5*  'Toon  l»r<ifiuce  been  debated  in  Parliament.  It  is 

ill  must  he  rmicmhered  that  during  iheL^"’”;':''*'’*::’  '^an'herf.-M  e  are  inform- j  dyestuffs  valued  at  $,  .118.1,28^  At  Hie  1909  ^  dividends  of  the  coal 


- — ^  I  st|-,ipf,4o-n.s  have  been  given  to  municipal  and 

U.  S.  DYE  TRADE.  other  local  authorities  to  decrease  tlie  con- 

_ *  sumption  of  fuel  in  every  possible  way.  The 

comi>elling  idea  behind  the  proposed  adop- 
The  United  States  Department  of  Com-  tion  of  the  daylight  saving  scheme  In  Great 
merce  has  issued  a  prelimina.ry  statement  of  Britain  is  the  po.ssihillty  it  offers  of  a  de- 


indicate  any  appreciation  in  Government 
r.ii-cles  of  the  serious  condit.io-ns  that  threat- 


fhis  week  the  president,  d',  Lome  Montreal  who  would  likely  hires  are  preliminary,  and  are  subject  to  p^  Montreal  and  the  St.  I^wrence  valley 

said  in  pan  as  follow. «:  "Those  n"''*'  ^  **1*1^  quick  sale.  Any  letters  on  I  correclion.  next  winter  in  regard  to  the  coal  supply< 

rs  who  look  10  the  past  rather  fornarded  direct  to  thei  Returns  were  .received  from  133  establish-  nor  has  the  effect  on  the  balance  of  trade 


.  .  which  the  decline  in  coal  production  must 

SiibM-riher.  M  Lambert -Me  are  inform-jdyestuffs  valued  at  $,.llS.i,28^  At  H'r  lOOO  ^  dividends  of  the  coal 


INTERNATIONAL  NICKEL. 

(M’a)l  Street  Journal.) 

International  .Nickel,  which  has  been 
about  as  friendless  for  months  as  a  lonely 
Crusoe,  i.s  credited  with  being  the  ohjee-t  of 
pool  solicitation.  While  the  stock  was 
strong  Tue.sday  morning  with  the  rest  of 
the  li.si,  it  was  not  excessively  active.  .Num¬ 
bers  of  speculators  have  no.f  yet  forgiven 
Nickel  for  having  its  properties  in  Canada 
and  so  becoming  subject  to  war  taxes. 

DROSPERITY  ALBERTA 

Noting  that  local  hank  clearings  are  nin- 
ning  fro-ni  $3"*'.fiii*i  to  $2.*iiii>,i*i***  a  week 
larger  than  a  year  ago.  The  Ca.;gary  .Ne-ws- 
Telegratn  says  that  Calgary  is  "coming 
back."  MTiile  the  clearings  are  not  what 
they  were  in  the  old  boom  times,  wheji 
streets  of  new  houses  were  being  built  over 
night,  they  really  represent  "a  more  sub¬ 
stantial  hu.siness  as  the  speculative  element 
that  inflated  the  returns  in  the  days  of  real 
estate  ope-rations  is  absent  entirely.  The 
clearings  of  to-day  stand  for  material  busi¬ 
ness.  and  unlike  the  clearings  of  some  of 
the  Eastern  cities,  they  aie  no-l  due  to  war 
muniti-ons  orders  but  to  normal  busiiness 
transactions. '  The  .News-Telegram  is  able 
to  see  a  change  for  the  belter  in  the  indus¬ 
trial  and  commercial  situation,  and  signs 
of  further  iniitrovement.  Slowly  but  surely 
Calgary  is  adding  to  its  manufacturing  in- 
j  dustries.  and  as  these  are  built  uji  and  ex- 
.  tended,  the  city  w^.ll  grow  in  financial 
I  strength  and  importance.  AgrieuKural  Al- 
i  herta  has  enjoyed  a  year  of  great  prosper- 
!  ity  and  indications  point  to  another  one, 
j  despite  the  withdrawal  of  much  labor  from 
j  the  land  for  the  front. 

EDMC  NDS.JONES  C0RP0RATT05. 

The  capital  stock  of  the  Edmunds  and 
Jones  corporation,  formed  by  the  amalga¬ 
mation  of  the  Edmunds  &  Jones  .Manufac¬ 
turing  Co.,  the  Canadian  Stamping  Co.,  and 
I  the  Chicago  Electric  Co.,  on  .March  27,  1916, 
■was  listed  on  Detroit  S^ock  Exchange  this 
1  week.  Of  an  authorfzed  issue  of  common 
I  stock  of  4*1. *1*10  shares,  18.6*10  are  otifsfand- 
ing.  These  have  no  par  value,  and  no  divi- 
I  dend  has  yet  been  paid.  The  Detroit  plant 
j  of  the  corporation  is  located  at  No.  436  Law- 
j  ton  avenue,  and  other  branches  of  the  con- 
rern  are  in  Chicago  and  Ford  City.  Ont.  The 
corporation  manufactuies  automobile  lamps 
'and  various  lights  for  other  motor  vehicles, 
j  Preferred  stork  authorized  amounts  to  $1-, 
1000.6*1*1.  7  p.c.,  all  of  which  is  outstanding. 

;  Its  par  value  is  II66. 

I  GOODYEAR  TIRE’S  TTETY  PLAA'T. 

[  The  Goodyear  Tire  *  Rubber  Company’ 
I  of  Canada  has  given  out  details  of  its  pro-, 
posed  $1.506, *)66  plant  at  New  Toronto, 
which  was  announced  in  the  last  issue  of 
The  Financial  Times.  The  plant,  which  will! 
cover  a  site  of  27  acres,  w'ill  be  used  ex- 1 
clusively  for  the  manufacture  of  pneumatic  I 
tires  for  automobiles,  motorcycles,  bicycles,! 
aeroplanes  and  other  vehicles.  ! 

The  contract  for  the  steel  work  in  the 
building  has  already  been  let,  and  construc¬ 
tion  work  will  be  started  immediately.  It 
is  planned  to  have  the  structure  ready  by 
February  1.  1917. 

The  Bowmanville  factory  of  the  Goodyear 
Company,  which  was  acquired  in  1910  from 
the  Durham'  Rubber  Company,  wnll  con-  i 
tinue  to  be  used,  but  only  rubber  mechani- 1 
cal  goods,  solid  carriage  tires  and  tires  for) 
motor  trucks  will  be  made  here.  i 


first  few  months  of  the  last  fiscal  yt ar 
(ended  April  36,  19]6i  the  factories  were 
barely  oiieraiing.  and  later  were  kept  busy 
only  b.v  lak-ing  army  business  at  practically 
[cost  prices.  The  situation  for  the  last  four 
months,  and  at  prc.sent.  is  entirely  differ¬ 
ent;  the  factories  are  all  busy,  a.ll  low- 
priced  coiiiraci.s  have  been  completed.  Do¬ 
mestic-  business  has  'come  hack'  and  orders 
for  present  and  future  delivery  show  enor¬ 
mous  increase.  •Organization  of  the  eoni- 
I  pany,  which  has  heen  revolutionized,  is  com¬ 
plete  and  riinnine  smonthlv,  Prosnects  for 


that  Varsity  tobacco  may  he  obtained  a.t<  census,  returns -were  received  from  124  es- 
fhe  following  stores  in  Montreal:  Archie  fahlishments,  with  products  valued  at  $16,- 
Jacobs,  419  St.  Catherine  Sf.  'U'est;  United  788.676,  including  dyestuffs  valued  at  $4.- 


nts.  with  products  valued  at  $16.-  or ''h<>  livelihood  of  the  mine  em^ 

ncluding  dyestuffs  valued  at  $4.-  ^  f  ‘>1  f";ft-class  fls- 

Thus,  during  the  period  1969-14  :iniportance  to  Canada,  and  one  that 


Cipar  Store?,  nOfi  Sf.  Catherine  Sf.  M'est.  j  S19.247.  Thus,  during  the  period  1f)09-I4  !  ^ 

and  James  Murray,  47  University  Street,  'the  total  value  of  products  increased  hy  $),-  rnerits  o  "P  iJJ 
Pernam.  IVinnipeg. — -If  you  take  your  own  i  552.446.  or  27.1  p.c.,  while  the  inerease  in  rnenl  enquiry, 
suggestion  and  buy  a  few  shares  of  C.P.R.  the  value  of  dyestuffs  produced  was  $2,299.- 
you  will  not  go  far  astray.  M'e  would  siig-  281,  or  47.7  p.c.  Of  the  establishments  re-  MAXI 

gest  $2,660  of  C.P.R  and  a  similar  amount  porting  in  1914.  22  were  engaged  iirin.arily  1  fi 

in  the  new  Montreal  Power  stork.  IVe  are  in  other  industries  and  manufactured  dye-  ' 

rather  sweet  on  on  this  stock  for  a  steady  1  stuffs  and  extracts  as  liy-produrts.  The  1916  ciop  show  a  drop  of  haar- 


merits  to  he  made  the  subject  of  a  C 


MANITOBA’S  ACREAGE. 

Official  figures  of  the  .Manitoba  Gorani- 


rise,  year  in  and  year  nut.  It  sells  around  |  comparative  figure  for  1969  was  17. 


ly  26  p.c.  in  Wheat  acreage.  The  seeded 
acreage  this  .vear  is  2.994.529,  against  3,664,- 


the  coming  year  are  excellent..  The  com- 
jian.v  should  make  up  all  the  ground  lost  in 
the  last  roiip'e  of  years  and  forge  ahead  as 
one  of  Canada's  biggest  industrials.  " 

United  .'States  .‘Steel  is  particularly  sensi¬ 
tive  to  every  wind  that  Mows  in  Mail 


66d  w  ill  pay  a  4  p.c.  dividend  in  Novoni-i  The  dyestuffs  as  reported  for  1911  ir.elnd-  ,  is  ai 

her.  led  natural  d.ve.siuffs  v.aiued  a*  $1.86.5,81,5,  281  m  191q.  Other  figures  are. 


-  land  arilficia!  dyestuffs  of  tne  v.alii''  of  -fh.- 

SnhscrJher.  Toronlo,  —  M'e  would  not  ad-  246.655,  the  latter  conijirising  12,169.635  lbs. 
vise  an  exchange  from  Can.  Gen.  Electric!  of  synthetic  or  <’oal  tar  dyes  and  4,991.336 
common  to  Penman's  common,  at  the  mo.' lbs.  of  mineral  dyes.  Coniparable  therewith 
ment.  The  former  should  do  much  better  j  is  an  .iggregatc  production  in  19*19  of  12,- 
in  the  course  of  a  few  weeks,  if  interna-  267.399  lbs.  of  artificial  dyestuffs,  valued  at 


Street  It  Hoiihiicw^i  «iii  ho  ...  *6  the  course  ot  a  few  weeks,  if  interna-  2*i,.:i99  ihs.  or  artiticial  dyestutis.  vaineq  at  ■  . 

all  the  i.olitica*  unceriaintics  ihai  hot hm  conditions  are  not  adverse  to  local  $3,462,436.  The  increase  for  the  five-.vear  fodder  corn  . 

U.S.  finanners  'throughont  the  President, . al  |  "a-"  'hcrefore  39.6  p.r.  in  quantity  . 


campaign.  Against  these  unfavorable  in- 1 
fliiences  we  have  the  enormous  production, 
of  the  corporation,  with  the  consequent  r\-' 
pansion  in  earnings,  and  these  latter  factors, 
have  done  a  great  deal  to  establish  the  com¬ 
mon  stock  on  a  permanent  investment  ba.«;s.  I 


when  needed. 


and  51.5  p.c.  in  value. 


Standard  Oil  Company,  whose  "policy  of 

silence"  is  world  renowned.  In  March  1916  .  ...  ^  ^ 

the  Imperia.!  Oil  Company  declared  a  sem'.-,'®  '•ePO''*’*!  'o  have  heen  sold  ahead.  der  comprised  products  obtained  hy  Lie 

annual  dividend  of  4  p  c  ‘  on  the  $•’■’60011110'  Gedars  Rapids  bonds  at  96  do  not  .vield  mixing  or  blending  of  artificial  colors  of 
capital  stock.  The  preceding  semiannual  «  P^f  -  hut  I'*'  regard  them  with  high|  foreign  origin^  iqi, 

dividend  was  6  pc  on  $11  600  600  stork  In  favour,  lou  will  be  interested  in  a  special  The  natural  di’estuffs  pioduced  in  1914 
Januarv  1916  the  .  ompanv  'distributed  «  :  reference  to  the  company's  bonds  which  included  28.989.962  Ib.s.  of  logvyood 
stock  dividend  of  IOO  tic  hrinff-in!?  ,1,,,  -  appeared  in  our  last  issue,  dated  June  16.  valued  at  $1,.)11,966;  4,.i69.943  lbs.  of  fusUr 


1916. 

1915. 

Oats  . 

.  2,662.411 

2.121.845 

Barley  . 

.  1.153,666 

1,039.849 

h’lax  . 

•  .55,668 

64.863 

Rye  . 

32.559 

16.699 

Pea.s  . 

.  3.112 

3.802 

Fodder  corn  . 

34,964 

52,713 

Potatoes  . 

62.581 

67.343 

Roots  . 

.  18,561 

17.353 

Broom  grass  . 

.  28.753 

28,659 

Rve  grass  . 

26,196 

22,560 

Timothy  . 

163.117 

137.803 

Clover  . 

.  6,951 

5,453 

Alfalfa . 

6.395 

8.389 

Reef  rattle,  head... 

41.593 

36.843 

All  rows  . 

2.57.779 

245,31T 

Horses  . 

.  341, >06 

329,994 

Pigs  . 

,  261,774 

286.443 

•Sheep  . 

.  89.47.5 

76,577 

Bees,  hives  . 

.  .5,855 

7,674 

Farmers  . 

.  46,666 

46,043 

January  1916  the  company  distributed  a 
st/ick  dividend  of  loo  p.c.,  bringing  the 
capitalization  iiji  to  its  iirescnt  amouni. 
Early  in  the  year  the  new  stoi'k  was  quoiid 
on  the  basis  of  140  to  ISO,  The  stock  i.s 


THE  LATE  .1.  J.  FOT. 

The  death  occurred  at  Toronto  on  Tue«- 


IVDRED’.S  SUPPLY  OF  RAW  .SILK. 

The  British  Consul  at,  L.vo-ns  (Mr.  E.  R.  E 


valued  at  $1,311,966;  Jh"^  f"'*'-*''  day  of  the  Hon.  James  Joseph  Foy,  until 

extract,  valued  at  $222,801;  3.844  88  IPs.  of  i>^,.pmher.  1914,  Attorney-General  of  On- 
quercilron  extract,  valued  at  $11-..  t.i,  ex-  gpfj  since  resigning  that  department 

tracts  of  other  dyewoods  and  vegetable  ma-  ^  ,„p^ber  of  the  Provincial  Cabinet  without 


"inner  workings."  One  has  .instinctive  feci-  ports  from  both  China  and  Japan— and  more  „  1 
ings  with  regard  to  the  rwissibilities  of  such  particularly  the  latter — the  wo-rld's  supply  '  ’  j 
a  stock  as  an  investment.  As  an  important  of  silk  amounted  to  23.685.600  kilogs.  in 

and  fast  expanding  factor  in  that  world-  1915.  as  compared  with  22.226,000  kilogs,  in 

inonopol.\.  Standard  Oil.  Imperial  Oil  stork  1914.  It  should  be  noted  also  that  the  aver- 

should  have  a  very  big  fulir  e.  age  world's  supply  of  silk  during  the  eight  | 

-  .vears  preceding  the,  war  was  24, 438, (too 

Qnehec,  Etchemin  Rrhlge,  Qne.;  —  Even  kilogs.  as  a 

the  directors  state  that  no  prediction  of  any - -  ai 

value  can  he  made  with  regard  to  Monterey  TORONTO  BRIUR  MERGER  2=^1, 

Railway.  Light  and  Power,  owing  to  the  xh»  ki™,.-..  ,  .. 

,nni,n,ianrp  nf  the  H.  i.i.-hpO  Toronto  —  The  biggest  hrlck  nianufac- 


In  1909  there  we<re  167  establishments  in 
the  T'nited  States  Tnanufacturing  dyestuffs 
and  extracts  as  chief  products,  and  111  in 


larium  Associaition.  He  was  born  in  Tor¬ 
onto  in  1847. 


Fll■llll^r;  IN  ALUONQIIN  park.  IV.;. 

In  the  cxten.*,ivc  reservation  of  i.T.io.nnn  Dp^r,  has  been  appointed  a  commlBsioneir 
ArrFis.  A.'Kidp  by  tbF  Ontario  ^^JnvFrnmFnt  witJl  addPd  power?,  fo  'Uivefitigat©  all  aJ 


TO  PROBE  OIL  rOMPANIES. 

Edmonton,  Alta. — Judge  Lees,  of  Red 
Deer,  has  heen  appointed  a  cominlBsioneir, 


a  playground  for  the  people  and  known  ]pge<4  oj]  .irregularities  in  the  Pro-vInoB  of 


as  Algonquin  Park,  the  fishing  in  Ihe  water.s 

TORONTO  BRIUR  MERGER  ^amev  sp^clc^^as  sm«ll’'mmrthed  ’'hTark  ha.si! 

Railway,  Light  and  lower,  owing  fo  the  Toronto  _  The  biggest  hrlck  mannfar  .'peckled  trout,  salmon  trout  and  lake  trout 

continuance  of  the  dr-turbed  political  con-  s  k  ^“"fac-  predominate.  Wllh  Itie  annua)  increase  of 

ditions  in  .Mexico.  M  e  understand  Ihaf  the  ^ cstab-  anglers  and  tourisUs  visiting  this  section  the 

romnanv's  nronertv  foi-timatrlv  has  heen  ro  -'Shed  with  a  rapilal  of  $l.o60.060  by  the  lakes  In  close  contiguity  to  the  hotels  and 

company  s  p  opeity,  foitunatrly.  has  been  re-  amalgamation  of  the  .Medina  Shale  Co  of  log  cabin  camps  are  apt  to  become  depleted, 

spected  by  the  contending  parties  and  that  mreeisvnile  the  Toronto  Pressed  Rplck  Po^  'lu''  "void  any  possibility  of  this  Die  on- 
Ihe  actual  war  damage  has.  comparatively  c  P  o  flovernment.  with  the  co-operation  of 

speaking  been  small  The  onlv  thing  to  do  is  MiMon.  and  the  .Milton  Pressed  Brick  the  Drand  Trunk  Railway,  are  continually 
n  sit  tight  and  aua  'n  imf  ,  Go.  of  MiltOn.  The  latter  company  has  ah-  rc-slocking  these  waters  They  hsvc  Just 

fo  ,  It  fight  and  aw  aif  more  faio!  able  develop-  ,hp  two  former  ones  foiwarded  from  the  Government  Hatrhery  In 

menfs.  The  company  is  fundanientall v  '  v,,.od  nf  tha  -n  U  M'iarton.  2nn,l|0n  lake  troul  fry,  which  reach- 

sound.  if  the  Mexican  national  administra-  c^pany  will  he  ^d  the  Park  in  good  condition,  and  sn.nno  of 

tion  i«  not  Milton,  and  the  president  and  managing  them  were  placed  In  .Smoke  Lake,  on  which 

_  director  will  he  .Mr.  J.  .S.  McCammeM,  and  situated  the  log  cabin  camp  known  as 

„  ..  the  Vico-nrejsiident  will  he  Mi-  F  R  Ma  "Nominlgan  Gamp."  and  Itn.oon  placed  In 

.Mascniitin.  Ontremonf,  One. _ M'e  thank  c?**  '  ^  »  .u-  m.u  'n  G"che  i>ake.  directly  opposite  the  Highland 

you  for  vour  expressions  of  confidence  In  *^Kmmell,  both  of  the  .Milton  Pressed  Brick  inn.  The  fi.shing  in  the  lake.a  some  miles 
01  r  onin.on  confidence  111  directors  are:  J.  P.  .Stillwaugh.  fmm  the  hotel,  and  reached  by  Innumerable 

oui  opinion.  .  .  vipj.-ia  Shale  Co  ■  M’  D  I.iimmis  of  eanoe  mute.',  teem  with  the  gamiest  of  the 

lour  .Montreal  Cotton  preferred  and  com-  Toronto  Pressed  Brick  Co  and  iohn  Goov  natural  piopogation  of 

mon  stocks  are  quoted  at  about  the  nr-ce  ine  ‘ an?  .Iohn  ,>,,.,0  fi,h  will  keep  these  lake.,  well  stocked 


and  tourist**  viHitinsr  this  sFotlon  thF 
PS  in  rlojiF  rontijfuity  to  tho  hotel.^i  and 
rahin  ra*mpF  arp  apt  to  bpromr  doplPtPd. 
to  avoid  any  pojasibillty  of  this  thp  On- 
a  Oovprnment.  with  thp  ro-oppration  of 


Alberta.  Judge  lyces  fills  tihe  vacancy  cre¬ 
ated  hy  the  appointment  of  Judge  Canpen- 


speckied  trout,  salmon  trout  and  lake  trout  ter,  who  is  now  a  member  Of  the  Provincial' 
predominate.  Wllh  Die  annua)  increase  of  Uommissaon. 


menfs.  The  company  is  fundamentally 
sound,  if  the  Mexican  national  administra¬ 
tion  is  not. 


.Mascniitin.  Ontremonf.  One. _ M'e  thank  /T**  '  n”  u  .u°  »  n  j  *’"Che  l>ake.  directly  opposite  the  Highland 

voil  for  vour  expressions  of  confidence  In  *^Kmmell,  both  of  the  .Milton  Pressed  Brick  inn.  The  fi.shing  in  the  lake.s  some  miles 

ni  r  onin.on  confidence  111  directors  are:  J.  P.  .Stillwaugh.  fmm  the  hotel,  and  reached  by  Innumerable 

OUI  opinion.  .  .  Shale  Co  ■  M’  D  I.iimmia  of  eanoe  route.*,  teem  with  the  gamiest  of  the 

lour  .Montreal  Cotton  preferred  and  com-  Toronto  Pressed  Brick  Co  and  iohn  Gooy  tribe,  and  the  natural  piopogation  of 

mon  stocks  are  quoted  at  about  the  nr. re  .  ^  I oronfo  iresseo  iirich  t  o.,  and  .Iohn  ,p^ae  fish  will  keep  these  lake,  well  stocked 

vou  naid  and  a,  he  vield  i;  hlL  ■  eeeh  ^JcBain.  of  the  Millon  Pressed  Brick  Co.  indefinitely.  Algonquin  Park  i.s  probably  the 
paid,  and  as  the  yield  is  high  in  each  ^jj.  stillwaugh  will  be  in  charge  of  the  most  delightful  region  In  Canada  for  a  sum- 
case  and  the  future  for  the  stocks  very  o,re-,tBgii|p  nlant  C  J  Lewis  of  the  To  outing.  It  Is  the  highest  point  In  On- 


u  'J'vpftion^  (jjp  Toronto  business  for  the  entire  con- 1 ' 

Your  Ames-Holden  preferred  stork  gives 

you  an  appreciation  of  about  $15  a  share,  '  _ _  , 

and  as  accumtilated  dividend.s  should  he  r-ryn  niTTia-A-cc  iv-,, 

added  to  this  "appreciation,"  we  would  not  TOLEDO  RAILllAT.S  A>D  LIGHT, 

advise  you  to  sell  at  the  present  level  Henry  L.  Doherty  &  Co.  announce  that  fori 

Your  Detroit  United,  despite  the  recent  a  limited  time  the  privilege  of  exchange  of 
purchase  at  113,  gives  you  an  average  gain  the  stock  of  Toledo  Railways  &  Light  Co.' 
of  22  points  a  share,  which,  in  view  of  the  for  tJie  common  stock  of  Toledo  Traction  j 
extraordinary  rise  and  the  past  histor.v  of  Light  &  Power  Co.  under  the  terms  of  the 
the  stock,  we  think  you  should  realize,  reorganization  plan  of  1917  has  been  re-| 
There  may  be  a  further  forward  movement  newed.  Under  the  plan  Toledo  Railwa.vs  & 
in  fJie  stock  (some  people  talk  of  136  |o  146  Light  stock  may  be  exchanged  on  the  basis 
soon),  but  this  cannot  be  certain,  and  w-e  of  100  shares  for  13  shares  of  Toledo  Trac- 
therefore  feel  disposed  to  suggest  a  trans-  tion.  Light  &  Power  common  stock  without 
ter  to  the  new  Power  stock,  around  86.  or  payment  of  any  assessment.  There  is  still 
the  Laurentide  Pow  er  stock,  which  ha'  not  soaj*  0/ ‘the  old  stock  outstanding,  and  hold- 
yet  started  to  discount  the  future  ou  srsiof  It  have  besn  anxious  for  the  exchange 
could  split  the ,  Detroit  returns  bet'''  een  pit^Hsfe  to  be  renc'wed. 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  6H% 

List  Sent  on  Request 

CAMPBELL.  THOMPSON  ft  CO. 

Invsstmsnt  Banksps 

Canada  Ufs  •Ida.,  TORONTO 


CANADA  PERMANENT; 

Mortgage  Corporation 

QUARTERLY  DIYIDEND. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  TM'O  and  ONE-HALT  PER 
CENT,  for  the  current  quarter,  being  ^ 
at  the  rate  of 

Ten  Per  Cent.  Per  Annum 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and  / 
that  the  same  will  be  payable  ou  and  / 
after 

MONDAY,  the  THIRD  DAT  OF  JUIT 

next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  fifteenth 
day  of  June. 

By  Order  of  the  Board. 

GEO.  H.  SMITH, 

Sscntairy. 

Toranto,  May  31st,  1913.  _  .. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  II,  1016. 


0  %  ^!C •  ■  requires  to  be  helped  out  by  some  of  trade  in  other  directions.  That  ia  all  | 

0  ltl>  Tb  tYlHtllYHl  cl  tiff  Ff?  ■  f®''  carrying  out  seeding  operations  that  Canada  needs.  Her  well-deviloped  in-.  L^  UN  ^4^  1  T  T  IV/I  IVT 

^**'****'****  ^•****'^  '  with  squads  of  sixteen  men  under  command  dustrial  foundations— laid  at  considerable  ^  ,  |\.e  Ue  S  V_^  V  J  I  ^  lyi  i  N 

.  I  of  a  corporal.  Army  life  is  a  highly  social  cost  to  the  agricultural  and  other  classes,  1 

Pnbllthed  erery  Satarday  at  383  Cr  g  |  farming,  in  most  parts  of  Canada,  but  to  the  undoubted  benefit  of  the  country  '  "  ' '■■■  . . . 

Street  T^est,  JttonteeaL _  *  isn’t.  1  as  a  whole  her  possession  of  a  full  share  |  ^  week’s  issue  The  Financial  |  holders,  and,  though  we  may  win  out,  all 

■  ~~  ~  ■  “■  ■  .  resources  and  resourcefulness  char- 1  q.j^gg  enters  upon  its  fifth  year.  In  other  associations  cease  from  that  moment  be- 

T.  KELLY  DICKINSON.  TASIFFS  AGAINST  GEBMANY  acteristic  of  the  continent,  her  high  standmg  it  jg  precisely  four  years  ago  today  tween  our  own  business  office  and  the  head- 

President  &  Managing  Director  .  mhor  madp  hv !  *"  credit  markets,  and  above  all  the  re-  the  first  quarters  of  the  companies  in  question.  A 

BERNARD  K.  SANDWEJLL  -  -  -  Editor:  r-naHian  Mannfartnrprs’  Association  i  '^°”  ^***^^**^  *'**^*^*  ^  *'*'*”*'*'*'  CHAT  number  of  The  passive  attitude  when  directors  declare, 

_ _ _  ^  ^  uner-l'"  ensure  that  whatever  be  qj^  qUU  BIRTHDAY  Financial  Times  I  by  certain  actions,  an  indifference  to  share- 

-  this  week  was  one  in  favor  of  such  super- j  the  degree  of  prosperity  and  activity  which  the  liirht.  In  !  holders’  rights  wo, .Id  hrin.,  the  directors 


T.  K.  D.’s  COLUMN 


With  this  week’s  issue  The  Financial  |  holders,  and,  though  we  may  win  out,  all 


PROVINCE  OF  QUEBEC 

SCHOOL  BONDS 


words,  it  is  precisely  four  years  ago  today  tween  our  own  business  office  and  the  head-  ^  p^^^jegej  Uen  „„  all  taxable  property 

when  the  first  quarters  of  the  companies  in  question.  A  ,  .  *1. _ «, _ 

A  LITTLE  CHAT  number  of  The  passive  attitude  when  directors  declare,  “  ^  mun  c  pa  j  w  cy 

ON  OL'B  BIBTHDAY  Financial  Times  by  certain  actions,  an  indifference  to  share- 1  They  rank  concurrent  with  city  and  town 

saw  the  light.  In  j  holders’  rights,  would  bring  the  directors ,  bonds, 
those  four  years  have  been  two  years  of  j  to  a  lively  exhibition  of  a  very  practical  j  ^  attracUTe  school 

war  conditions,  while  the  first  two  years ;  appreciation.  Though  we  accept  this  '  iggQpg 
may  be  said  to  have  been  devoted  to  organ- !  a  very  natural  attitude,  we  decline  with 


months.  I  future  tariff  treatment  of  German  products '  _  i  '^^tion  work.  Usually  it  takes  three  to  |  thanks  to  exploit  the  holders  of  securities , 

ADTEKTISING  RATES  made  known  upon  |  ^ni  be  an  essential  part  of  the  terms  of  correspondents  ...  -„t:„ugllv  writing i 
annllcatlon  Kp'f..,pp.,  .1,0  AUio.  a.,d  ti,p  rpntrnl  correspondents  are  continually  wnting  gnd  n,uch  longer  before  it  can  claim  to  be  aforesaid. 

application.  „  _  „  '  between  the  Allies  and  the  Central  jf  statutory  Stock  of  the  on  p.rnin»  ko.i.  in  ,v,p  nf  tnp  ^  . 


5V2  to  6  per  cent. 


'  0  VO  It  '  netween  tne  Allies  ana  tne  uenirai  jf  Statutory  Stock  of  the  gn  earnina  basis  In  the  case  of  The  i  n  . 

CABM  ADDRESSi  "rintlmea;-  W.  U.  Empires,  and  will  therefore  depend  largely  ;  Canadian  Northern  Quebec  is  of  any  value. ;  ^LneiarTimcs  the  Once  a  year  we  are  induced,  for  some  quite  p  T  U  T  T  I  Tni  rpO 

on  the  military  position  when  peace  >b  i  certainly  it  is;  haven’t  they  heard  of  the  fur„aT  witlrthe  L  IILriL"l.  LLULLRU 

OFFICE.  883  Craig  Street  west  'arrived  at.  The  best  means  of  «ocunng :  poniinion  Government’s  paper-saving  cam- ;  Til  "HirnLuf.  ^nn^^  _  ..na-wnra. 


TErEPHO^.  Zn  what  the  Canadian  ^“vernment  .  paper-saving  cam-  ^  the  real  difficulties  did  not  begin  until  |  gelves;  to  remind  our  good  fri'ends  that  we  St.  JamCS  SUeBt 

cSLg^TaLh  llieato  a^^^  most  Canadians-desire  in  this '  P**'""-  _  !  T 

TORONTO  OFFICE.  95  King  Street  E., respect  is,  therefore,  to  make  all  possible  ..-o*  cirtwr.  i .^^®  ^*mes,  therefore,  came  j  reiterate  our  determination  to  follow  the 

Represenatlve.  R.  V.  Rlttealipuae,  ’Phone  sacrifices  for  the  present  military  and  econo-,  DAYLIGHT  SAVING  into  being  on  the  crest  of  the  greatest  boom  policy  which  has  proved  itself  by  the  con- 

Main  5167.  ■  mic  strength  of  the  British  Empire.  The  Toronto  City  Council  has  pig*on- j  por'od  Canada  had  ever  experienced.  For  tinned  support  of  a  growing  clientele. 

LONDON,  ENG..  23  Finch  Lane,  Cornhlll.  ^  it  is  important  to  distinguish  between  a  holed  the  Daylight  Saving  proposals  for  '  almost  two  years  before  the  outbreak  of  war,  -  ^ 

Davlea  &  Co.,  RepreaenUtlvea.  1  tariff  against  Germany  adopted  out  of  a 'the  present,  but  there  is  an  evident  dis- j  Canada  was  engaged  in  a  severe  process  of  imnressed  with  the  reoorts 

1  snirit  of  nure  reveneefulness  and  a  tariff  I  Position  on  the  part  of  many  Torontonians  retrenchment;  money  was  in  great  scarcity;  ti-  ^  j-.-  u  u*  u  1, 

-  wul  a  vieTto  prevem^^^^  The ,  credits  were  extended,  and  the  banks  com-  \®T"  T  T 

THE  HONTREAL  FINANCIAL  TMES ,  re-establishment  of  that  absolute  con- '  Toronto  World,  with  which  we  ar^  always  menced  to  shorten  sail  by  curtailing  all  but  ^  ®  '■®®  ®'' ^rgn^h^^olficL  in 

PUBLISHING  COMPANY.  LIMITED.  certain  vital  trades  which  the  Ger- 1  Pleased  to  agree  and  often  sorry  to  have  to  absolutely  necessary  borrowings.  When  TBOPS  Manitoba  He 

- - mans  enjoyed  for  so  long  before  the  war.  disagree,  takes  the  same  view  of  the  Day- j  critics  at  home  and  abroad  were  predicting  BOOKING  FINE  savs  that  the  crop 

MONTREAL.  JUNE  17,  1916.  The  Financial  Times  has  no  desire  to  see  I  light  Saving  movement  as  The  Financial ,  dire  calamity  for  the  winter  of  1914,  war  alrwdv  is  showing 

- - -I  the  feeling  of  revenge  against  a  beaten  foe  |  Times.  “The  only  sensible  way  to  get  the,  broke  out  and  we  do  not  need  to  be  re-  ,  ^  ^  oromiae  equal 

BIJRAI  rBFDITS  ®"®®t®‘^  '"‘o  “  permanent  fiscal  policy  for  |  Plan  adopted,’  says  the  World,  "is  to  have !  minded  of  the  temporary  state  of  chaos  ^hat  of  the  same  period  a  year  ago  He 

RURAL  CREDITS  countrv  or  the  Empire  But  it  is,  the  Dominion  Government  take  the  matter '  eosumg,  to  be  followed  six  months  later  by  ui  u  .u  ^  .u  . 

The  C.nadl.n  Credit  Men’.  Tru.l  A,-  au  Ceded,  .hodid  ,  up  «.h  the  United  Stete.  O.vernta.d,  end |  •  etdpedd.ue tredeend stork  nt.rket ec.ivity 

Bociation  has  performed  «  national  service ,  carrying  on  of  a  number  of  |  have  it  put  into  force  for  the  whole  con- ,  It  wiHihus  be  seen  that  during  the  entire  T®^®®® 

in  publishing,  in  the  Credit  Men’s  Journal  metallurgical  industries,  for !  tinent.”  I  hfe  of  The  Financial  Times  there  has  been  ^  gav^out 

(a  magazine  of  much  wider  interest  than  requisite  resources  and  !  The  system  of  adoption  by  local  authorities  stress  and  storm.  Indeed,  during  the  time  T' "  '  ‘  JTe  ™rflr  the  nrlsent  vear  of 

might  be  supposed  from  its  title;,  the  ful  eapabilities,  but  which  may  require  to  be!  which  we  cannot  approve  of  except  as  an  1  when  the  stock  exchanges  were  closed,  the  J  oaf 509  compared 

text  of  the  address  by  Vere  C.  Brown  o  j  destructive  German  com- '  educational  and  gradual  method  of  bringing  future  looked  quite  hopeless.  It  is  true  TrwhTcTorks  out  at  a^^^^ 

the  Bank  of  Commerce  at  the  meeting  of  ■  ^  substantial  tariff.  Even  the  about  a  general  clock-adjustment,  is  proving  that  investors  were  attracted  to  The  Finan-  T  e^ound  undL  se^^^^^ 

the  Joint  Committee  of  Commerce  and  United  States  neutral  as  she  is  is  under-  a  little  awkward  in  some  places.  St.  John,|Cial  Times  in  rapidly  growing  numbers,  in  P  ®’  year  s  grouna  unaer  seea.  ino 

Agriculture  held  in  Winnipeg  some  weeks ;  ^  '  n  B  ’  ®”'"P>®’  Jhe  cUect^'^^mLw^rn^^^^^^^ 

ago;  and  the  service  is  made  the  more  three  different  varieties  of  time  since  it  world  finance,  but  man  cannot  live  on  ‘"®  correct  comparison.  If  Manitoba  can 

noteworthy,  in  that  the  June  issue  in  which  ^jl,  ,,g  took  to  Daylight  Saving.  Its  official  stan- '  circulation  alone  and  the  outlook  was  a  show  nearly  90  p.c.  of  last  year  s  maximum, 

this  address  appears  is  largely  occupied  with  i^^^,^g^„^^^^j^^^j,^^g,j„^^g^heindustri-‘dard  time  is  Atlantic,  but  it  is  so  near  to,  dark,  dark  blue,  fortunately  untinged  with  T  we  neTTe"ro%o°^^^^ 
other  discussions  on  the  whole  western ,  German  may  make  to  recover  it  from  the  much  more  important  Eastern  area, '  yellow.  ^  ^  concern  n  regard  to 

credits  question  by  other  speakers  at  the  ^j^g  ^,,jg  ^pj^g  the  including  Boston,  New  York,  Montreal  and  i  But,  in  the  two  years  of  operations  The  ^he  1916  crop  returns.  It  would,  perhaps, 

same  meeting.  The  importance  and  Pro-  ,  .  j  »  ts  bv  German  interesU  Toronto,  that  Eastern  time  is  quite  com- '  F'inancial  Times  had  made  some  very  strong  be  expecting  too  much  to  anticipate  two 
ductive  possibilities  of  the  meeting  were ^j,g  monly  employed;  and  now  the  Daylight '  f'^iendships -the  kind  of  friendship  that  such  year  s  of  record  output  as  we  enjoyed 

dwelt  on  in  these  columns  at  the  time  when  i  j^g^j  Saving  plan  has  established  a  third  time  ^  sticketh  closer  than  a  brother— and  without  I”*®-. 

it  was  held.  Mr.  Brown’s  address  is,  we  u  would  seem  hiehlv  inadvisable,  however. '  which  is  an  hour  different  from  Atlantic  in  sacrificing  one  iota  of  independence,  we  is  interesting  and  instructive  to  note 

believe,  the  be^t  and  frankest  statement  of  different  portion  of  the  Empire  the  other  direction.  St.  John  people  are  enabled  to  weather  the  worst  of  the  that  the  provmcial  minister  of  agriculture 

the  position  of  the  banks  in  regard  to ,  mathematicians  in  dollars  and!  storm.  • 

Western  credit  that  has  yet  been  put  for-  ^yg.gtyffg,  chemicals  and  specialized  metal  cents,  but  are  reported  to  be  having  great;  It  is  some  satisfaction  to  feci  that  in  ^ 

ward,  and  contrasts  very  strikingly  with  |  p,.gjyg^g  jjggjf  same  time.  A  difficulty  in  figuring  out  their  hours  and ,  the  short  period  of  four  years  The  Financial  actual  .nonage  or  neip.  inougn  tne  Minisier 

such  dream-world  murmurings  as  those  of ,  gg,t^i„  measure  of  Imperial  collaboration,  minutes.  |  Times  has  become  no  le.ss  than  a  national  ^ 

a  speaker  who  told  the  Joint  Committee  I  by  ^,hig,,gagh  industry  would  be  located  and  ^ - institution.  We  do  not  unduly  flatter 

that  the  prime  object  of  a  rural  credit  ays- 1  developed  in  the  British  Dominion  which  Fort  William  and  Port  Arthur  between  i  ourselves  on  this  point,  as  we  realize  fully  "  .  P’  pnncipie  01  soPP'y 

tem  was  that  "humanity  must  *5®  served,  ■  suited  for  its  operations,  is  them  have  a  greater  elevator  capacity  than  |  the  serious  responsibilities  which  such  a  ere  were,  o  ourse,  o  r  r  s  ® 

and  money  must  be  the  servant.”  The  ■  ^^ch  to  be  desired.  Chicago,  but  when  you  tell  that  to  an  position  entails  upon  the  staff.  It  is  a  the  decrease-many  low-ly.ng 

habit  of  stating  axioms  as  if  they  were  new  I  _  American  he  thinks  that  you  arc  adding  never-failing  source  of  amazement  to  the  no‘os  "ore  too  wet  (as  in  untario  ana  yueoec 

revealed  truths  is  a  most  misleading  one;|  ,  two  cities  together  to  beat  one.  'editors  that  our  enquiry  department  has  '®‘‘  ®®®‘t'"f’  larmers  aeciaea  i 

humanity  is  always  served  when  money  is  !  After  noting  the  prices  paid  recently  -  ^be  wide  scope  which  it  really  enjoys  over  f  proportion  of  heir 

used  honestly  and  wisely,  but  the  man  who !  for  some  erstwhile  expensive  real  estate  BANQUE  NATIONALE  I  the  full  extent  of  Canada,  and  oyg^Ajj^yj^g  following  last  year  s  heavy  production. 

makes  humanity  the  chief  object  of  a  business  dehontures  a  correspondent  suggests  that  The  annual  meeting  of  La  Banque  Nation- ' t®  Great  Britain,  and  the  States.  'Fhe  At  all  events  the  crop  season  has  star  ed 

fivfefom  i«  lilfplv  tft  npithikr  hiiRinncQ  it  be  more  properly  spelt  dc-bent-yer*  i  ne  annual  meeimg  oi  Lia  nanque  iNRtion  ,  under  reasonably  good  auspices,  and  the 

Z  hun^lniJv  -  ®*®’  was  held  on  Wednesday  and  and  one  enquiries  on  a  thousand  ^bole  Dominion  will  watch  closely  the  vary- i 

nor  humanity.  .  TARIFF  Pill  ITirs  WORI  II  foUy  roporlod  elsewhere  in  this  issue,  was  a"d  one  subjects  go  on  record,  and  must  be  ^  j  b  i 

Mr.  Brown  told  the  Committee  that  in  150BLD  occasion  for  well-founded  self-coneratula-  held  for  or  against  the  editors- perhaps  for  '  ,  western  climate,  'or 

JH^nion  the  most  workable  method  of  im-,  MARKETS  '^®»  The  Financial  Times  has  a  vn.ne  '‘'® 


MONTREAL 


RURAL  CREDITS 


may  be  reminded  that  high  wages  is  inevit¬ 
ably  the  result  of  comparative  shortage  of 
help,  on  the  principle  of  supply  and  demand. 


Chicago,  but  when  you  tell  that  to  an  position  entails  upon  the  staff.  It  is  a 
•American  he  thinks  that  you  arc  adding  never-failing  source  of  amazement  to  the 
two  cities  together  to  beat  one.  '  editors  that  our  enquiry  department  has 

-  the  wide  scope  which  it  really  enjoys  over 

LA  BANQUE  NATIONALE  I  the  full  extent  of  Canada,  and  overflowing 


account  for  the  decrease — many  low-lying 
fields  were  too  wet  (as  in  Ontario  and  Quebec  ■ 
for  seeding,  and  many  farmers  decided  t 
summer-fallow  a  large  proportion  of  their 
lands,  following  last  year’s  heavy  production. 


- - ^ -  - , . . . Aj/%  hraanwvb^  in  JR  b  BVriN  aaju  I  uiic  lull  cALciiL  ui  v,/aiiaua,  diiu  u  vui  Jiun  iiiK  «  ,  n  .  \.  a  a.  i 

makes  humanity  the  chief  object  of  a  business  dehontores  a  correspondent  suggests  that  The  annual  meeting  of  La  Banque  Nation- ' t®  the  States.  'Fhe  At  all  events  the  crop  season  has  star  ed 

fiVfefAm  i«  lilfplv  tft  npithikr  hiiRinncQ  it  be  more  properly  spelt  dc-bent-yer*  i  ne  annual  meeimg  oi  Lia  nanque  iNation  ,  under  reasonably  good  auspices,  and  the 

Zr  hun^lniJv  -  ale.  which  was  held  on  Wednesday  and  is  '«hoosand  and  one  enquiries  on  a  thousand  ^bole  Dominion  will  watch  closely  the  vary- i  I 

nor  humanity.  .  TARIFF  Pill  ITirs  WORI  II  foUy  '’eporlcd  elsewhere  in  this  issue,  was  one  subjects  go  on  record,  and  must  be  ^  b  j  b  i 

Mr.  Brown  told  the  Committee  that  in  MOBLD  occasion  for  well-founded  self-coneratula-  held  for  or  against  the  editors- perhaps  for  '  ,  western  climate,  'or  | 

-  ininn  thp  most  wnrUnWo  maOiofl  nf  im  MARKETS  ociasion  lor  well  lounueo  seii-congraiuia-  rnu  r-  •  1  m-  1.  of  the  future  of  our  business  life  depends 

Jiy^r^n  the  most  workable  method  of  im- 1  .  a  ■  I  tion  by  all  parties  concerned.  We  have  y®®*’®-  The  Financial  Times  has  a  vogue  another  good  crop  at  this  time  of  high 

P^^he  credit-getting  powers  of  the  The  Canadian  Manufacturers  Association  discussed  in  the  news  columns  of  ^  this  direction,  probably  greater  (actually.  “  kes  ^nd  Emprrrnccds 

Western  farmers  was  that  of  the  mutual  meeting  at  Hamilton  was  devoted  largely  The  Financial  Times  the  remarkable  showing '  "ot  relatively )  than  that  of  any  other  paper  P"  c-mpire  nceas. 

guarantee  of  one-another’s  credit.  He '  to  discussion  of  the  prospects  for  export  normally  progressing  business  afforded  by  o”  the  continent,  and  the  work  entailed  is  - 

pointed  to  the  live-stock  associations,  such  trade,  and  the  need  for  taking  the  tariff  the  chief  French-Canadian  banks  and  typic- '  ®"ormous.  The  compensaton  is  in  the  I  have  been  asked  by  a  friend  if  1  can 

as  that  of  North  Battleford,  in  which  every ;  out  of  politics.  These  are  pleasant  and  by  the  Nationale  in  these  abnormal  accumulation  of  “goodwill”  and  in  the  put  him  in  touch  with  a  retired  broker  who 

member  ie  responsible  for  the  debts  of  every :  encouraging  signs,  indicating  a  readiness  of  ^j^^g  ^^eir  deposits  in-  ^  '’®*'®I  ‘k®  work  is  of  national  benefit,  may  not  have  sold  his  Montreal  Stock ' 

other  member,  and  said  that  the  banks  were ,  the  part  of  Canadian  industry  to  stand  a  pleasing  with  steady  regularity— that  of  O®*’  ««lvice  may  not  always  be  right  (it  Exchange  seat.  The  intending  purchaser 

financing  that  Association  at  seven  per  cent,  i  good  deal  more  .squarely  on  its  own  feet  course,  is  characteristic  of  the  banks  oncrat- ■  would  be  unreasonable  to  expect  100  p.c.  would  much  prefer  to  ow  n  a  scat  outright. 

“The  government  could  hardly  do  better  i  than  it  has  been  willing  to  do  hitherto.  ,  aniong  the  English-speaking  community  i  ®I’’ciency;  but  it  is  honest,  and.  please  be-  hut  if  shared  with  the  present  owner  would  | 

than  six  and  one-half  p.  c.,  and  if  all  our  i  The  I'inancial  Times  will  be  glad  to  see  the  _ b^j^  while  the  English  banks  are  carefully  I'®''®  I’oocsty  is  a  poor  operator  on  a  require  a  controlling  interest  in  ihh  scat.' 

rural  credits  were  so  secured  we  could  easily  '  tariff  taken  out  of  politics,  and  since  it  was  !  ^bat  their  immense  liouid  re. '  «®wspaper's  cash  register.  We  take  up  the  Any  enquiries  on  this  point  will  be  treated  as  i 
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compete  with  the  government” — meaning '  the  manufacturers  who  put  it  into  politics. 


explaining  that  their  immense  liquid  re- ,  "®wsP®P®'' s  oas"  roO'ster.  We  take  up  the  .vny  enquiries  on  inis 
serves  are  the  result  of  inability  to  find  a  ’  on  behalf  of  bondholders  or  share- 1  strictly  confidential. 


thereby  that  if  the  Western  branches  could '  by  tying  their  own  interests  to  the  tail  of  _ ,  _ ,  .  .  . . . . . .  .  ,  .  in.,  ■ 

^  ,  ,  #  ,  ,  .  lA  •  »  J  •  normal  supply  of  good  commercial  paper  toi - — - - - - 

count  upon  a  large  volume  of  loan  business  the  Dominion  s  revenue-producing  measures,  .  4  j  at.  i.-  u  1.  1  •  i  1  l  l 

,  T  J  a.  *1.  a  au  a  1  -a  a  *  discouttled,  tHc  bfench  banks  are  in-  an  Lmpire-uide  so^rty  which  aims  at 

as  amply  secured  and  costing  as  little  for  - 've  presume  that  they  can  take  it  out  again. ;  ...  •  11  •  •  «•  a  ^  ^  a  v  ^  l  •  .«  1  1  1  a,. 

<„,pecU.„  an.  bad  ..bu  as  .bis,  .b.lr  Wc  h.va  already  p.sdic.sd  .ha.  .be  .»,!(' 'rep™^..Tnrr^  MAINLY  ABOUT  FINANCIERS  '  S^ei:? .  ,,e“  LjaTwi' T  Z'l  :  . r.' 

operaung  coals  would  be  much  lower  per'ie  declined  .0  lake  a  very  secondary  place  pr.elkallyl  BY  ONE  WHO  KNOWS  THEM  I  series  of  clubs  for  \  etcrans  in  all  the  principal 

thousand  dollars  of  loans  than  they  are  us  a  revenue-producer  in  the  Dominion-  ^  peace-time  level.  The  record  of  an  unV _ centre .s  of  Britain  and  the  Dominions.  For 

today.  .or  at  any  rate  the  tariff  as  it  affects  com-  .  ,  ,  .  ;  .  j  .  ^  .u  j  •  r 

That  “business”  will  never  to  able  to  modities  manufactured  in  this  country  and  en  senes  o  con  ri  “ 'o®*  I  ENTHLSiASTit:  A  railroad  builder  and  The  PASSi.ng  oi  Lieut.  K.  C.  Campbell,  'o^'^®  ”*^..7"* 

perform  the  task  of  “humanity”  as  laid  '  therefore  produces  Protection.  That  being  ®®®ooo  ou  o  pro  s,  rig  roug  ® ^  operator  as  was  the  late  James  J.  Hill,  he  killed  in  action,  will  be  regretted  by  a  wide  . ”  ^  o  an  a  equate 

down  (erroneously,  we  believe)  by  the  other  so.  it  may  well  be  possible  to  secure,  under  among  ana  lan  j,gygp  belittled  the  commercial  advantages  circle  of  friends  in  Montreal.  .As  ihc  oik  on  .me  permanent  y  en  ow 

speakers  already  mentioned  was  made  very ,  the  virtual  control  of  an  independent  non-  wf”-**’  '*1,  ij*^**^°*7  ^  of  waterways,  and  was  an  earnest  advocate  financial  editor  of  the  Daily  Mail  prior  to  ®  'oun  r.\  ouse,  just 

clear  by  Mr.  BrOwn,  when  he  pointed  out  purtizan  Commission,  a  schedule  of  duties  Nationale  shareholders  had  occasion  to  i„,ppoved  waterways.  the  war,  Lieut.  Campbell  was  well  known  ^  o'»o^'^‘®®’  ®  convalescent 

that  mutualization  of  credit  meant  the  j  which  will  allow  of  the  safe  continuance ;  -  - -  on  the  street.  He  had  an  extremely  affable  o®'®-  _ _  ^ 

advantaging  of  the  better  class  of  borrowers  (without  abnormal  profits)  of  such  industries  /-  j-  .  •  „  i  C.  P.  Hill  is  back  in  Montreal,  allern-  manner  that  won  many  friends.  He  was  a!  ...  11  i . 


an  Empire-wide  so:'iety  which  aims  at 

MAINLY  ABOUT  FINANCIERS  ^ 

BY  ONE  WHO  KNOWS  THEM  series  of  clubs  for  v  eterans  in  all  the  principal 

centre .s  of  Britain  and  the  Dominions.  For 

Enthlsiasth:  a  railroad  builder  and  The  passi.ng  ok  Lieut.  K.  C.  Campbell.  Purposes  the  need  is  for  i’250.000 

orator  an  ua«  the  late  .lamoa  .1  Hill,  he  killed  in  action,  will  lie  reerei.e.l  K,.  *0  transfer  the  e.SlSting  (.  lub  tO  ail  adequate 


speakers  already  mentioned  was  made  very ,  the  virtual  control  of  an  independent  non-  shareli 

clear  by  Mr.  BrOwn,  when  he  pointed  out  partizan  Commission,  a  schedule  of  duties  pp  ^.ppjj 

that  mutualization  of  credit  meant  the  I  which  will  allow  of  the  safe  continuance ; 
advantaging  of  the  better  class  of  borrowers  (without  abnormal  profits)  of  such  industries 


but  not  of  the  poorer  class: 


I  am  not  argrijins  that  a  sysltt-n  of  co¬ 
operative  loaniiur  associations  would  (from  any  political  quarter.  It  is  evident  ^  s'”- j'v'u  are  ,  development  of  the  Canadian  Mag-  .  . . '  T . . . -j--  •vv,. 

provide  an  Immediate  solution  of  the  ...  u  *  „  ;n  i,  .  ,  u  helping  the  country  by  this  means  Unless'  ■  J  I  >  1^0  recruit,  because  it  will  be  officered  bv 

problem,  though  that  may  be  the  uiii-  I  that  such  a  tariff  will  have  to  be  a  very  ,  ,  ®  I  nesite  industry.  If  I  were  to  judge  Sir  William  Me-  enmo  ,iio  ivo-,  l  •  Kt  .  "i 

.J.-.ri'a.V.'f.'-.ki;  ^  O  „  „  ^  ho,.lc„l.„rl«  solMy  „„  'lr’le,r  1-^;,.  Pill™ 

Which'' wo"ufd%ak"e‘?aV^oV';n?h^^^^^^^  T  u^"  Th  a  Commission  SCOUTS  I  Ml'RRAY  Gibbo.n,  author  of  some  clever  Karden  at  his  own  residence  I  would  say  he  who  will  be  Adjutant  of  the  Battalion,  is 

whom  it  would  be  desirable  to  aid.  1  J*'*®*’  thoroughly  informed  as  to  the  Hamilton -Times  estimates  fh  t  t  ''®”®®  “PP®“'’®‘I  j"  ‘^1’®  1®®^  issue  of  "o  Ho"®'’  lo^er.  He  might  easily  president  of  the  British-American  Banknote 

should  fear  that  such  a  movement  would  finances  and  working  conditions  of  every  i  tne  Hamilton  limes  estimates  that  at  as  most  Canadians  have  have  extensive  gardens  on  a  vast  estate  far  c-  t-  -  i  u  v  *  ■ 

ready  to  Put  their  capital  In  Jeopardy  to  and  a  tariff  , or  a  Commission  which  docs  J'-mpire,  and  mentions  a  troop  of  24  «n  he  j  -jj  ^g  paces’’  is  his  himself  with  a  lone  hydrangea  blooming  Walter  MoNon  is  the  third  member  of  this 

;"v'ent'".re%eru.t^!,7?^:  -t  enJoy  the  confidence  of  the  Peopl®  ®t  i  own  oj  tLZoTorrtn:  ‘’toZ;:  t»«®  of  ®  s«iuare  Te;' ^^ow^  miV.;  to  .iZkt ^ 

operative  loaning  associations  would  be  large  cannot  possibly  be  kept  out  of  politics.  Hitn  me  colors.  Une  loronto  _  plot  of  lawn  fronting  his  residence  in  thp  u  \  ♦  aa  i  u  *u 

An  example  is  afforded  by  the  Railway '  troop  reports  an  enlistment  of  3 1,  and  an- 1  ,  „  „  ,  ,  r  ^  Prince  of  Wales  terrace.  t*>®  pptains  Pere.v  at  d  Herbert  Molson.  both 

of  their  banking  credit  l.s  a  mallet  of  .  ,  i.v  ,  f  other  ‘tO  The  <<roiif>  in  thi.  »  A.  R.  HOYT,  of  Jenks.  Gwynne  and  having  been  wounded  in  the  latest  German 

minor  Importance  would  be  enabled  to  Commission.  Railway  rates,  although  af-  oiovr  lov  ocouts  in  tnl8  rrovince  of  ^  ^  .  .l  .c  -  a  ■  ,  ■  r,  r, 

borrow  cheaper,  while  ihe  remainder  of  ,Uo  „t  Quebec  have  done  fuliv  as  well  in  nrotYoriion  Company,  will  in  future  represent  the  firm  .  offensive.  Lieut.  R.  Basil  Kingston  is 

the  community  would  be  unable  to  bor-  f®®tmg  very  intimately  the  interests  of  in-  yueO®®  '‘®ve  done  fully  as  well  in  proportion  ^  Exchange.  Shal'GHNessv.  having  sufficiently  a  son  of  Lady  Hingston  and  head  of  the  firm 

•  .  dividuals  and  communities  all  over  Canada. ,  t®  their  numbers  ,o  member  in-  r®®overed  from  his  recent  indisposition,  has  of  R  B  Hingnon  and  Comn  tnv 

Here  is  the  crux  of  the  problem,  and  here  are  being  kept  out  of  politics  with  singular  It 's  beyond  doubt  that  no  movement  of  |  ^  Jjg  attention  to  the  fill’s  f’®®"  “f^^®®®  f’’*®  week  and  on  Mondavi -  '  ~ 

is  the  great  difficulty  about  government ;  success,  simply  because  the  public  knows  the  twentieth  century  has  done  so  much  as  |  *;  *  afternoon  presided  at  the  C.P.R.  Board  I  ,  , 

operation  of  land  credits.  Is  it  desirable,  i  that  the  authority  which  governs  them  is  this  of  Baden-Powell  s  to  inculcate  the  I  ®  P  _  meeting.  Lieut.  J.  K.  L.  Ross,  whose 

even  in  the  interests  of  humanity,  that  the  |  independent,  expert  and  in  possession  of  h'ghest  and  truest  ideals  of  patriotism  in;  u  u  u  naval  duties  have  kept  him  from  a  number  T  ....r  4  ^  4. 

“poor  risk,”  the  less  competent  farmer,  the  all  necessary  information.  the  youth  of  the  Empire.  Those  ideals’  Lougheed  has  heen  so  busy  as  meetings  in  the  past  year,  was  lllV  6S  till  6  Hi 

lazy  man,  the  irresponsible  man,  the  ignorant '  As  regards  the  promotion  of  export  trade,  at®  "ot  valuable  in  connection  with  a  period  '  head  of  the  Commission  on  Natural  Re-  Cn  /ic-l-i  rari  C 

man,  should  be  financed  “for  humanity’s  I  it  is  pleasant  to  find  that  the  manufacturers,  of  military  conflict  alone;  they  will  be  just  sources,  that  he  has  not  had  time  for  ^n-  ^  y  Angus— the  greeting  between  the  ^UggeSllOIlS 

sake”  on  the  same  terms  as  the  good  risk, :  some  of  whom  were  a  trifle  bitter  some  years  '  »»  mooh  in  demand  during  the  period  of  ^'^^ation  work  on  his  own  premises.  The  youngest  and  the  oldest  C.P.R.  directors—  C  Accompanying  our  Rertew 

the  honest,  responsible,  able  farmer?  it !  ago  about  tariff  concessions  to  Great  Britain, !  eo®"®"’*®  oouAiot  that  will  follow  this  war  C*‘P'‘y  News-Telegram  credits  him  with  j^jg  fellow  directors.  A  M'  each  month  ia  a  circular  dls- 

seems  to  us  that  the  quesion  thus  stated!  arc  now,  as  a  body,  quite  prepared  to  con-  a®  they  are  today.  Good  citizenship  is  a  ^  having  the  second  finest  exhibit  of  dan-  Canton  came  down  from  Winnipeg  especially  I  cussing  wtot  we  consider  *e 

provides  its  own  answer.  What  would  be  ^  aider  concessions  in  order  to  secure  a  closer  i  quality  for  peace  as  well  as  for  war,  and  the  dehons  in  Calgary.  meeting,  and  Sir  Edmund  Osier  and  I  “2lablVf^  hiULtm^nt.  *" 

said  of  any  scheme  for  providing  loans  to  1  trade  relationship  with  the  rest  of  the  Empire, !  Scout  idea  that  every  young  inan  must  be  1  W.  D.  Matthews  were  here  from  Toronto.*  C  The  value  of  this  service  to 

manufacturers,  which  took  into  no  account !  ®ud  thereby  a  more  advantageous  export  |  ®*P®hle  of  some  useful  pursuit  and  mustj  Chas.  E.  Hughes,  Republican  candidate,  -  private  and  institutional  la¬ 
the  personal  character,  the  financial  and  1  Position.  The  process  of  establishing  that  |  hold  himself  at  the  service  of  the  com-  according  to  a  life-time  friend,  “is  ab-  James  S.  Brierley  missed  becoming  a  veetors  lies  chiefly  in  the  fact 

technical  ability,  the  record  and  trade  |  closer  relationship  is  made  infinitely  easier ;  >Hunity  will  be  of  inestimable  value  in  the  solutely  fearless,  unselfish,  loyal  to  American  Winnipeger,  once,  by  24  hours.  Here’s  ***?!*  *”^*"*rttlea**^*hf*h 

prospects  of  the  borrower?  Yet  why  does '  hy  the  general  breakdown  in  recent  years  coming  testing  time.  |  ideals,  worthy  of  a  nation’s  trust  and  no  the  story  as  he  told  it  to  a  Winnipeg  re-  we  own^a^lb^eto  sell,  but 

“humanity”  ordain  for  the  incompetent '  of  the  old  shibboleths  of  Protection  and  Free'  ^he  prestige  which  the  Scouts  have  wen  man  of  the  present  generation  has  a  finer  porter  the  other  day  on  his  return  trip  to  ar®  chosen  from  all  those 

Cartner  privileges  which  are  not  accorded  to  Trade*  and  the  recognition  in  both  Great  j  their  noble  services  for  the  Empire  in  combination  of  character  and  intellect.  Montreal,  after  an  extended  visit  to  Cali-  securities  available  in  any 

incompetence  in  any  other  business?  Are  Britain  and  the  Dominions  that  correct;  v-ar  should  greatly  strengthen  their  hands |  Behind  the  dignity  of  bearing  is  a  rich  fund  fornia: — “It  was  merely  a  chance  accident  /•«  1  <  w 

we  not,  in  our  passion  to  create  a  large  fiscal  policy  is  not  a  matter  of  dogmas  and  i  fot  their  patriotic  work  in  peace.  1  of  humor  and  good  fellowship.’’  tjjgj  jjgpj  nie  from  becoming  a  citizen  of  Monthly  Revlew*wlll  be  suit 

population  of  independent  small  land-owners,  catchwords  but  of  the  adaptation  of  means  ■  i  -  Winnipeg  a  good  many  years  ago.  The  post  free  to  investors  on 

asking  that  a  premium  be  put  upon  slackness  to  ends  and  circumstances.  We  do  not  think  j  Good  morning;  have  you  filed  your  war;  S.  R.  Parsons,  the  new  '•r/ffi.-j/t  of  the  Sun  newspaper  was  then  on  the  market  and  request, 

and  irresponsibility  if  it  will  only  go  out  Ikat  the  establishment  of  this  closer  re-  profits  statement  yet?  1  Canadian  Manufacturers’  Association,  is  a  I  came  here  to  negotiate  for  its  purchase.  GREENSHIELDS  &  CO. 

and  take  up  a  quarter  section  of  land,  lationship  will  have  to  be  a  matter  of  bar- (  *•  Port  Hope  boy  by  birth  and  a  Toronto  I  came  up  by  boat.  Another  man,  who  also  Member.  Montreal  stock  Exchan#* 

when  in  all  likelihood  it  might,  if  it  were  gaining,  of  setting  off  concession  against  |  Peace  wiLL'have  her  taxes  no  less  than  i  man  by  residence,  and  is  61  years  of  age.  wanted  it,  came  by  train  and  ‘beat  me  to;  Investment  Bankers 

content  with’  the  position  of  a  paid  worker,  i  concession,  percentage  against  percentage.  |  war.  i  ){e  went  to  Winnipeg  when  a  young  man  and  it.’  as  the  phrase  goes.  The  deal  had  been  Montreal  London,  Bus. 

be  converted  by  degrees  into  industry  and  I  far  more  likely  that  it  will  be  brought :  ‘ —  1  became  senior  partner  of  the  firm  of  Parsons  closed  the  day  before  my  arrival.”  1  a  ■  ■  s  r.s  ■  ■  ■  ■  ■ 

ability,  and  qualified  not  merely  to  own  land  *  al>out  by  the  recognition  in  the  fiscal  policy  1  The  natio.nAL  motto  of  England  ia  now  j  Bell  and  Company.  The  company  was  later  -  —  -  ,  , 

but  to  borrow  money  for  the  operation  of '  of  every  part  of  the  Empire,  and  probably;  "Let  (Lloyd)  George  do  it.”  merged  with  the  stationery  firm  of  the  Con-  Godfrey  Biro,  formerly  general  manager  The  Financial  Times  Is  printed  and  pub- 

that  land?  j  of  several  of  the  Allied  states  as  well,  of  | - -  solidated  Stationery  Company,  Limited,  of  of  the  Banque  Internationale  and  now  |  Hshed  at  333  Ciaig  Street  west,  Montreal. 

I  certain  basic  principles  tending  to  the  en- 1  If  Hughes  can  combine  the  German  vote  i  which  Mr.  Parsons  was  president  for  some  president  of  the  Instalment  and  Investment  i  b>  'J  he  Montreal  Financial  Times  Pub- 

The  idea  that  disbanded  soldiers  will ;  couragement  of  dealings  with  British  and  I  and  the  Roosevelt  following  we  presume !  years.  He  established  his  present  business  Company,  Montreal,  is  the  secretary  for'  DuTk^nson  k  , 

rush  madly  to  the  land  to  take  up  farming  j  prd- Ally  countries  and  the  discouragement  I  he  will  run  as  the  Hun-Preparedness  Party.  I  the  British  American  Oil  Company,  in  1906.  Canada  of  the  Veterans’  Club  Association,  I  Vice-President.  ‘  > 


as  appear  to  be  proper  to  the  country,  and 
which  will  not  be  subject  to  serious  attack 
from  any  political  quarter.  It  is  evident 
that  such  a  tariff  will  have  to  be  a  very 


eat  more  Canadian  fruit;  also  -nor®  ■  ;  golf-balls  and  pro-German  keen  young  soldier  and  readily  abandoned :  J’”" 

Canadian  hsh  and  more  Canadian  vegef  business  men  in  New  York  who  are  trying  to  his  desk  for  the  sword  when  duty  called.  (  ^t  L"?  ,  M  Battahoo 

ables.  But  don  t  get  the  idea  that  you  are ;  .  ,  ,  r  ,u  r.  .a  m  _  1  which  Lt.-C  ol.  .McRobie  has  been  authorized 


Iping  the  country  by  this  means  unless  u.  w..  ..n.u.s.. 

m  also  eat  less  of  something  else.  '  ’  ^  n  u  ^  ‘ some  of  the  be.st  known  men  in  Montreal 

- - ! -  I  -  Donald  as  a  horticulturist  solely  on  the,  financial  circle.^,  ('apt.  Howard  W.  Pillow. 

THE  BOY  SCOUTS  t  Gibbo.n,  author  of  some  clever  garden  at  his  own  residence  I  would  say  he  who  will  be  Adjutant  of  the  Battalion,  is 

The  Hamilton  -Times  estimates  that  at  ha“x'e  extensive  gade^s' on“a  British-American  Banknote 

.St  1.200  voung  men  wbn  ™  ,  Life.”  IS  not,  as  most  Canadians  have  ®*"®  ®®'.^‘®  f“r  Company,  (’apt.  J.  H.  A.  Acer  is  throw- 


afternoon  presided  at  the  C.P.R.  Board  I 
meeting.  Lieut.  J.  K.  L.  Ross,  whose 
naval  duties  have  kept  him  from  a  number 
of  the  Board  meetings  in  the  past  year,  was 


Investment 

Suggestions 

C  Accompanying  our  Review 
each  month  is  a  circular  dis¬ 
cussing  what  we  consider  the 
most  attractive  securities 
available  for  Investment. 

C  The  value  of  this  service  to 
private  and  institutional  In¬ 
vestors  lies  chiefly  in  the  fact 
that  the  suggestions  are  net 
culled  from  securities  which 
we  own  and  have  to  sell,  but 
are  chosen  from  all  those 
securities  available  in  any 
market. 

C  'This  circular  with  the 
Monthly  Review  will  be  sent 
post  free  to  investors  on 
request. 

GREENSHIELDS  &  CO. 

MembefB  Montreal  Stock  £zcbasca 
Investment  Bankers 
MONTREAL  LONDON,  Bag. 


S\milc4 

Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors;  ' 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W,  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  17,  1916 

CANADIANS  BUY  NEWFOUNDLAND 
BONDS  FIRST  HME  IN  HISTORY 
OF  BRITADTS  OLDEST  colony' 

i 

I  Participation  Here  in  Newfoundland  Loan  Was  Unique  Feature  of  the  * 

I  Week’s  Bond  Market— Bonds  Snapped  Up  Within  Twenty-Four  Hours 

of  Their  Public  Offering — Another  Canadian  Province  Borrows  This 
Week — Bidding  Continues  Extremely  Sharp  —  Rise  in  the  Canadian 
War  Loan  Amid  Very  Active  Trading.  I 


A.  E.  AMES  a  CO. 


Canadian  participation  In  the  Newfound-  Tplerboro*,  Ont.—Loan  Elprtion.  —  An 
land  loan  was  the  unique  feature  of  the  ^I^rtion  has  been  called  for  June  27  to  vot“ 


bond  market  this  week.  Newfoundland's  8''anUii6  a  loan  of  13,300 

tcftftnnAA  or.  .  ♦n®  Bonner-^^ortll  Co. 

♦5,000,000  3-ycair  5  p.c.  loan,  underwritten  _ _ _ 

by  a  New  York  syndicate,  in  whiich  the  Do-  Rams  Drainage  District  No.  3,  Sask. _ 

minion  Securities  Corporation  and  A.  E.  !S8ie._Reports  state  that  an  issue  of| 

Ames,  and  Company  participated  was  the  *^-•*^*^'^*  5*4  P-c.  30-year  bonds  has  beeni 
co,o„  ..e 


™  Th'fmTk^NC  .v^rdonV  o„.«,  «  “  -‘"I 

LANAUA  IN  IHC,  MAKlNtf  ij,e  AtlanUc  seaports  Halifax.  Sydney,  st.l Bi'Hain.  The  bonds  were  snapped  up  - — — - -  | 

NOW  SEEN  BY  TOURISTS  John,  connect  at  Quebec  from  L«vis  by  the|"**hin  24  hours  of  the  public  offering.  Drainage  DIstrief  No.  7.  Sask.  —  I 

_  car  ferrv  S.S.  "Lieonard,"  until  such  time!  D  ^'as  an  indication  of  the  trend  of  in-  — Reports  state  that  an  issue  of 

as  the  Quebec  Bridge  is  completed.  At  I ''estment  funds,  toward  high-grade  bonds,  Rond  .Saie,- Wood,  Gundy  &  Co.  and  the  Do- 
WhUe  Travelling  in  Mqdern  Railway  Com-  Winnipeg  the  Grand  Trunk  Pacifi#  using!  niuniicipal  and  provincial  securities.  minion  Securities  Corp.  of  Toronto  havei 


(Established  1889) 

INVESTMENT  BANKERS 

Govern  ment, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS  ^ 

Toronto  New  York  Boston  Philadelphia 

Orders  Executed  on  All  Principal  Exchanges  en  Commission 

420  Transportation  Buildine:.  Montreal 
53  King:  Street  West,  Toronto 


fort — The  ‘•Western  National"  and  The 
"National  .ttlantlc,"  Canadian  Gov¬ 
ernment  Railways’  Express  Trains. 
Quebec  and  Winnipeg. 


the  same  Union  Station,  permits  of  direct*  British  Columbia  sold  $2,000,000  worth  of  heeiwwardcd  jointly  at  98.75  an  issue  of  $6,- 
connecUon  w-ith  its  linee  for  the  Northwcstl  10-ycar  bonds,  and  it  is  north  noting  that  P-*^-  2fi-year  bonds. 

and  Prince  Rupert  on  the  Pacific  Coast,  this  issue,  as  well  as  the  last  previous  pro-  '  ~  - - 

thus  forming  a  new  Transcontinental  route;  vincial  issue  that  of  Nova  Scotia,  was  sc-  Ronlean  and  Drinkwater  Drainage  Dis- 
from  coast  to  coast — a  route  that  wMI  be,  cured  by  the  same  fimi.  Wood,  Gundy  &  ''*•.'**  Nask.— Hoiid  Sale.— An  issue  of 


A  near  rhantar  in  tho  railn-n,.  nC  fhC  potential  transportation  factor  .1.  IIIV 

A  new  copter  in  the  ratUay  history  Canadas  new  and  vast] 

Canada,  and  In  fact  of  North  America,  will  areas. 


be  written  with  the  inauguration  of  the  new  - - - 

express  service  between  Quebec  and  AVln-  PAPER  PROFITS. 

nipeg  by  the  Canadian  Government  Rail-  - — 

ways.  More  fitting  names  could  hardly  British  Concern  With  Canadian  Capital  In 
have  been  selected  for  the  two  expresses —  tcrest  Restores  Original  Dividend 

the  •‘Wes'tern  National"  and  the  "National  Rate. 


Co.  "  $44,7('0  pi'i  p.c.  30-yeav  bonds  has  been 

Bidding  for  all  issues  that  come  upon  au  swarded  jointly  to  the  Dominion  Securiiies 
open  market  continues  keen,  as  was  evi-  Corporation  and  Wood,  Gundy  &  Co.,  of  Tor- 


- — -  denced  by  the  fact  that  there  wore  cightl®sto.  at  99.01,  it  is  reported. 

PAPER  PROFITS.  '  enders  for  the  Montreal  Protestant  School  I  .  — - - 

_ _  Board's  $650,000  issue.  A  very  small  issue  lorkton  Drainage  Distriet  No.  Sask-— 

n  <4.i  L  f  M-«4u  r-  In  thau  $10,000  iiiadc  by  Scarboro  Town-  J***"*!  ^ale. — Wood,  Gundy  &  Co.  and  the  Do- 

havo  hAAn  cAiartAH  fnr  fh»  AFr...n...o  '  ,  sliiip,  Ont.,  was  sought  bv  seventeen  bidders,  minion  Securities  Corp.  of  Toronto  have 

Se  "SterS  NAtVnaI"^anrair"\A^  Restores  Original  Ditidend  ,  several  important  bond  issues  been  jointly  awarded  at  98.75  an  issue  of 

AtlanUc."  Th^mere  menU^^^suchrsP  week  from  London  |  i^L'J.frx 

national  TuTntion—for'^tS^  opeailngV^dV  relative  to  the  profits  of  A.  E.  Reed  &  Co..  A  feature  of  the  Canadian  stock  markets  11.  Sask. -- 

rect  railway  route  with  a  through  sleeping  paper  manufacturers,  are  of  interest  on  this  ^“*1**^  'be  week  was  the  extremely  active  . .  '  , ,  ,  J  ‘’^bmnied 

:ar  service,  a  route  independent  of  junction  because  of  the  companv’s  capital  in-  bidding  for  Dominion  Y\ar  t.oan,  pushing  •  '  •  Lu  d.\  &  Co.,  and  the  Dominion 

jr  terminal  changes  under  Government  Jl  „  ^  capu.,,  p^ice  to  a  fraction  over  99>4.  feecuriues  Corp..  of  Toronto,  has  been  ac- 

nwnlrsMn  and  here.  A.  E.  Reed  &  Co.  control  the,  -  'oepie,!  for  $2,000  p.c.  20-year  bonds. 


&  Co.,  and  Ihe  Dominion 


ir  terminal  changes,  under  Government 
ownership  and  management,  and  making  a 


new  link  between  the  Atlantic  and  the  Dominion  Pulp  Company,  whose  plant  is  at  London.  Ont. — Tax  Rate.— The  (^ounty  of] 
Pacific,  is  surely  of  national  import.  Chatham,  N.B.  After  paying  10  p.c.  on  o''* Middlesex  tax  rate  this  year  is  mills, an 
Commencing  June  13th.  the  "Western  dinary  shares  for  each  of  the  9  >'^8'’'"^  increa.se  of  two  mills.  Thi.s  is  largely  due] 
National  ’  will  leave  Quebec  at  2.00  p.m.  March,  1914,  the  Reed  Company  reduced  its  ,j,p  decision  of  the  Council  to  raise  a  Pa- 


Conimencing  June  13th.  the  "Western  dinary  shares  for  each  ot  tne  vvar.s  'o *  ificvease  of  two 
National"  will  leave  Quebec  at  2.00  p.m.  March,  1^914,  the  Reed  Company  reduced  its  ,j,p  decision  < 
Tuesday,  Thursday,  Saturday,  arrive  Coch-  rate  to  5  p.c.  twelve  months  ago.  when  the  ,|.jp„jp  }.',|„d  tax 
rane,  Ont.,  4.10  p.m.  Wednesday,  Friday,  results  of  the  war  period  for  8  months  were  |  over  $62,000. 
Sunday,  tihore  eonnecting  with  the  "Na-  included  in  the  accounts.  — 

Gonal”  from  Toronto,  and  arrive  jjV'innipeg  It  is  now  proposed  to  resume  the  10  p.c.  Rjohmond,  B. 


.^Iidd;esc^ax  r7t;  thisTea^  Sound  Ont.  Bond  .Sale.-Thc  $30.- 

increa.sp  of  two  mills.  This  is  largely  due  .  ,''r®  •  Jt -installment  conpon  school 

lo  the  decision  of  the  Council  to  raise  a  Pa-  ,,  J."  '  '  Diirgess  & 

triotic  Fund  tax  of  one  and  three-fifths  tuiUs  "■  ’Toronfo,  at  .8.S.>  and  interest.  The 

or  over  $62,000.  . 

_  Mood  Gundy  &  Co.,  Toronto .  98.83 


Richmond.  B.  f. — Borrowing  'noroved. — 


4.30  p.m.  Thursday.  Saturday.  Monday.  On  distribution  for  the  past  year,  the  net  profit  Certificates  of  anoroval  have  been  Isaneri  hv  '>a”hews  *  Co.,  Toronto . 

the  eastern  trip  through  sleeping  car  will  of  £46,352  being  almost  exactly  double  that  Municipal  Department  of  the  Provinci  of  '  ’I'<”'«uto  . 


«oo(l  Gundy  &  Co.,  Toronto .  98.83 

Queber  Bond  Co .  97.16 

R.  C.  Matthews  *  Co.,  Toronto .  97. no 

A.  E.  .\nies  &  Co..  Toronto  .  96  . >4 


Thursday,  arrive  Co<iirane  6.55  p.m.  Mon-  009  to  the  reserve,  making  the  fund  £65,-  grcni,  Noxon  &  C-o..  Toronto  . 

day,  Wednesday,  hYiday,  and  the  National-  000.  and  of  £10.000  for  writing  down  invest-  '  Graham,  .Macdonald  &  Co.,  'I'oronto. , 

Atlantic  will  leave  Cochrane  7.15  p.m.  Mon-  ments  are  to  be  repeated.  At  £47.210  the  ^  i  »  v  n  it  j  Murray,  Mather  &  Co..  Toronto.... 

day,  Wednesday,  Friday,  arriving  Quebec  carry-forward  will  exhibit  an  increase  of  Nanaimo,  B.  (.  Borrowing  Approved.  -  w.  a.  .McKenzie  *  Co.,  Toronto . 

9.10  p.m.  Tuesday,  Thursday,  Saturday,  over  £3,000.  During  the  first  six  months  Certificates  of  approval  have  been  issiud  !>; 

This  is  49  hours'  travel,  and  the  quickeat  of  the  year  the  cost  of  manufacture  contin-  ’be  .Municipal  Department  of  the  Piovinct 

tame  between  the  two  cities.  ucd  to  rise  out  of  all  proportion  to  the  ad-;  pf  D.  C.  to  money  liv-laws  providing  lor  tiie 

Observation  sleeping  cars  will  be  oper-  vance  in  the  price  of  paper;  but  for  the  last  of  1.320  local  improvement  bonus,  d 

ated,  thus  giving  an  opportunity  of  seeing  four  or  five  months  better  prices  were  oh-  P  C.,  15  years, 
a  new  portion  of  Canada  in  the  making  tamed.  Output  has  been  decreased,  owing 

while  travell'ing  in  modern  railway  com-  to  the  restriction  of  pulp  imports,  and  Port  Moody,  B.C. — Borrowing  Approved, — 
fort.  The  "National"  traveller  will  note  further  reduction  seems  highly  probable.  |  Certificates  of  approval  have  been  issued  by 

the  haJ'dy  pioneer  has  not  only  blazed  the  — -  the  Municipal  Department  of  the  Piovince 

trail,  but  has  commenced  settlement,  for  fire  INSl'RAN'CE  BROKERS’  ASSOITA-  of  B.  C.  to  money  by-laws  providing  for  ihe 
here  and  there  alo^ng  this — the  most  north-  TION.  issue  of  $80.**o0  waterworks  lionds,  6  p.c., 

erly  of  the  eight  Transcontinental  route^  Insurance  Brokers'  Associathon,  20  years. 

are  already  flourishing  farming  areas.  He  meorporated.  have  elected  the  following  of- - - 

wiU  see  developments  m  the  lumbei  and  president.  R.  L.  Charlton;  vice-j  Sndhnry.  Oat.— Tenders  Banted. — Tend- 


the  Municipal  Department  of  the  riovincc  IV.M  oiinfv  ( IM).  Ilraniplon).  R.md 

of  B.  C.  to  money  l.y-laws  providing  for  the  Sale. -The  . .  pc  road  bonds  were 

issue  of  $11,320  local  improvement  bonus.  6  awarded  at  UH..',]  tJ  W.  A.  .MacKcnzic  & 
p.c.,  15  years.  Co..  ,jf  Toronto.  A  list  of  the  other  bidders 


Port  Moody,  B.r. — Borrowing  Approved^ 


follow  s : 

C.  H  Burgess,  Toronto  .  101,22 


!  Certificates  of  approval  have  been  issued  by  Aemilius  .larvis.  Toronto  .  l'n(t.,'.79 

the  Municipal  Department  of  the  Province  Impciial  Bank  of  Can.,  Toronto....  mi. 28 


here  and  there  alo^ng  this — the  most  north-  TION, 

erly  of  the  eight  TransconUnenul  routes-  inguranee  Brokers'  Ass. 

are  already  flourishing  farming  areas.  He  incorporated,  have  elected  the  follm 
wi  1  see  developments  m  the  lumber  and  r  president.  R.  L.  Charlton 
pulp  industry,  and  the  vast  posaibiliti^  ^sidents.  E.  Hurtuhise  and  P.  W. 
for  extension  m  those  dir^tions.  He  wU  treasurer.  R.  J.  Wickham;  se 

stop  at  La  Tuque  (population  ovei  4,000)  p  .  p  P  ,  directors  Messrs 
and  Cochrane  (population  over  2.000),  Ernest  C  Cole  d.  ice  tots  Messn 

modern  towns,  with  schools,  churches,  hos-  J, 


of  B.  C.  to  money  by-laws  providing  for  ihe  Dom  nion  Securities  Corii.,  Toronto  mi.iiS 
issue  of  $80..)O0  waterworks  iKuids,  6  p.c.,  Grah.im  &  McDonald  Co..  Toronto  mi.oH 

30  years.  Hams,  Forbes  &  Co.,  Montreal .  mi  5.19 

- - - -  .MulLolland.  Bird  <:  Graham,  'roronto  1(11,33 

Sndbnry.  Oat. — Tenders  Banted. — Tend-  G.  A  Stimson  &.  Co.,  Toronto .  100.61 


WRITE  FOR  BOOKLET  ON'  PROFITS  FROM  SAVING'*! 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

He^dOffice.azaSKinJSt.E  Toronto 


IMPREGNABLE 

During  1915,  assets  of  the  Sun  Lite  of  Canada  Increased 
to  $7tJI2d,123,  much  the  largest  resources  held  by  any 
Cauadian  life  company. 

Bun  Life  of  Canada  policies  are  safe  policies  to  buy. 

Sun  liI'E'Assukakcib 
C-OMiPANi^  Cf  canab\ 

HbAD  OmCS.^MONTREAlr 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONT  REAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 

‘■rant  Fletcher  Stuart  Macfarlaoe 

Fletcher,  Macfarlane  &  Co, 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

liiTcstment  Bonds  Stock  Brokers 

Urders  Executed  on  All  Exchanges 


posaDiiiu^  presidents.  E.  Hurtuhise  and  P.  W,  A.  Bur-  e.rs  will  be  received  up  to  12  o'clock  n.vm  Royal  Securities  Corp..  Montreal _  100.77 

tbosc  dilutions.  HC  w  r.  j.  Wickham;  secretary,!  .Monday.  June  26.  1916.  for  $7o,'i00,  of  a  $7'..-  A.  E,  .Ames  &  Co.,  Toronto .  mo.7S 

e  (population  ovei  *•  >  Ernest  C.  Cole:  directors.  Messrs.  G.  E.  i  ooo  issue  of  20-year  6  p.c.  first  mortgage  F.  L.  Fuller*  Co.,  Cleveland  .  loo.oti 

tpcpui^on  ovei  -.ui  J).  LY-man.  R.  P.  Adams.  tV.  A.  Ralston.  G.  G.  bonds  of  the  Sudbury-Copper  Cliff  Suburban  Wood.  Gundy  *  Co..  Toronto  .  mi.o; 


mwera  town.,  lun  •  J-  “  .  ’  Fox,  C.  F.  Hare.  1.  Crepeau.  E.  Gauthier,  J.  I  Electric  Railway,  guaranteed  by  the  tc 

the  making  and  town  sites  will  be  observ-  EDMONTON  S  REPORT.  i  L',in.i  iniasimuni 

cd.  He  will  cross  noWe  rivers  and  ride  The  report  of  City  Comptroller  Moual  on  i  nrittol  nn  Satiirdav  atitli 

in  view  of  immense  inland  waters.  Edmonton's  civic  finances  for  1915  shows  a  ■  ^  n,,r,-ha  e  nf  $''0  onti  additional 

The  opening  of  such  a  territory  will  $775,000  .^eduction  nn  controllable  expend!- ^ a^rnnnt  of  i^e  hid 
naturally  suggest  untold  possibilities  for  compared  with  1914.  These  econo- *  f 

the  prospector,  hunter,  trapper  and  angler  exceeded  expectations,  with  the  result  fund  now-  has  $145000 

-and  these  possibilities  are  so  varied  and  ,i,e  city  had  a  revenue  surplus  for  1915  L,  d,  whic h  tiave  clns  d 

extensive  as  to  be  beyond  human  calcula-  amounting  to  over  $110,000.  w^hioh  will  L  valleys  me  el7  ini  uilp^^ 

tion.  Already  there  are  competent  guides  reducing  the  taxes  of  th.e  currenf  • _ _ 

who  make  it  a  business  to  conduct  hunung  Total  revenue  amounted  to  $2,663,351  vnw«ii  r-nnn«r  Ant  nnrmwini?  In  Pr 


Electric  Railway,  guaranteed  by  the  town  Quebc*'  Bond  C-o.,  Ltd..  Toronto....  1 00.994 

of  Sudbury  as  to  principal  and  interest.'  L.  .Mac.Ncill  &  Young.  Toronto  .  101,37 

O'tkmnor,  treasurer,  Sudbury,  Ont,  |  Brent,  Noxon  &  Co,.  Toronto .  100,|0 

- :  Kerr,  Fh  tiling  *  Co,.  Toronto .  100,662 

Winnipeg,— Sinking  Fund  Invesimenl.-  ;  W,  L.  .Mi  K inn-on  Co,,  Toronto .  too.44 

The  Board  of  Control  on  Saturday  author- .  R.  C.  Matthew  s  *,  Co.,  Toroii'to _  100,6.7  ' 

ized  the  purchase  of  $20.ono  additional  .\n-](-a«ada  Bond  Corj).,  Toronto  .  98.411 

glo-Prcnch  bonds  on  account  of  the  hydro-,  - - 

electric  depreciaticn  fund  The  iiricr  paid  .SASK.  R1  RAI,  ‘PBONK  BONDS. 


X\r  Holli-lt  jour  urdern  for 

ANGLO-FRENCH  5%  BONOS 

IM  M  0«  TOBICK  in.  inzo 
lilIrrrKi  April  and  llrfobrr 
UrnouilnatloiiM  dlOO,  fSOO,  and  flOflO 
I’rliifipal  and  Inlrrrat  abaolofelj  aecure 
rilM  K  TO  AROtT  9"r 

A.  J.  Pattison,  Jr.,  &  Co. 

.’oi-.'i.s  KIM;  ST.,  yy.,  TonovTo 

•Y.  E.  Amos  *  Co .  98.40 

Bird,  .Mii.lholland  &  Graham .  97.68 


The  fund  now  ha.s  $145, ooo  m-]  The  Lwal  Govcinnient  Board  of  Saskat-  .Murray,  .Matlior  &  Co.  (straight) 


vested  in  these  bonds,  which  have  consider- 1  rhewan  report  the  following  sa-'es  of  niira 
ably  advanced  since  the  initial  purchase.  ]  I'elephone*  Comiiany  hond.s :  Liberty,  .$2,000 
- -  Keddleston,  $7.800;  .\|pha.  ?.5,ooo. 


and  fishing  parties  to  selected  camps  w_hile  $79 4731 5* fn  ill 4'.“ 7707  deVe'ntur;  tsTue  rDINTF  Al  X  TBE.MBLES  BDN 

rl'^ro'"!iidTv^n  to'^thrshSm  of  Hudson  k'  insia.'.mcnt  bonds  to  care  for  pain  ,  „  Two  issue.s  of  Pointe  aux  Trembles 

Bay.  7n  be  arrangcd_  f  Jub'."  mn,tms.“'anrrocaI  '  .  nlausolri,”  Lifted"  These  ilsu cl”  7 

flo^Vlmps  ^^’spirit  Lake  and  Kapuskas-  improvements,  and  allowing  for  the  sinking  ,,a,.|inte.  Que.-Money  By-Law  Vote.  1 3a.mKi  and  $20o.000,  both  dated  May 
liTw^hcre  foreign  aliens  arc  interned.  The  investment,  the  net  debenture  debt  is  ^mn.icipal  byMaw  No.  84  authorizing  a  loan  Hie  borrowing  is  being  done  to  cai 

"National"  Traveller  will  pass  through  the  <10-005.500.  The  annual  instalments  re-  jj5  (,00  by  the  issue  of  25-ycar  bonds  will  j ''’val  inn'rovciiients.  A  public  offer 
Great  Clay  Belt  for  over  400  miles,  an  area  qu'ired  to  meet  the  debentures  have  been  submitted  to  the  ratepayers  on  Monday.* 'hcf-e  bonds  is  being  made  this  wce,^ 
of  16,000,000  acres  of  level  or  undulating  duly  provided  for  and  paid  to  the  ciedit  of  0,5  0TTYW4  BONDS  AW4RDFD 

land  destined  to  be  the  future  home  f  f  - .11  n..rrow  Dominion  Securities  Cnrpot'a; 

thousands  of  settlers.  total  of  $1.5.000  m  artears  to  this  account,  saskatoon.  Sask.-Empowered  lo  Borrow.  ^  awarded  $1,38 

He  will  cross  New  Ontario.  330,000  on  account  of  former  mortgage  loans^  ma,  e  _The  Local  Government  p,o.  instalment  bonds  issued  bv  the  ( 

square  miles,  fully  four  times  the  size  of  from  sinking  fund  on  real  estate  in  the  city  proved  the  borrowing  of  a  total  of  $16,. 00.  -pj,,  ,(,,^1  , 

Old  Ontario,  into  Manitoba,  and  reach  -a  method  of  investment  that  has  been  Bysait.  Sask.— Empowered  to  Borrow.  --  The  bond' 

Winnipeg  over  a  section  of  the  great  wheat  discfmtitiued  and  is  prohibited  by  an  phe  Local  Government  Board  has  approved  purchased  at  lOO  mi 
area  of  that  fertile  province.  And  all  the  amendment  to  the  city  ohartcr.  the  borrowing  of  $1,000.  J.  H.  La  Roche,  ‘  _ ' _ 


2.5-year  bonds  were  awarded  this  week  lo 

_ ,  IleauBOlei.'  Limited.  These  issues  wrie  for 

-Money  By-Law  Y'ote.  |  •'$I25,000  and  $20o,000,  both  dated  May  1.1916. 
No.  84*  authorizing  a  loan.  The  borrowing  is  being  done  to  carr,\  out 


lewan  report  the  following  sa-'es  of  niiral  .Miirrav.  Mather  &  Co.  (instalment)  96  41  ' 
elephone  Company  honds:  Liberty,  .$2,'mo;  tCollretive  bid  for  the  two  issues  ) 
eddleston,  $7.8»0;  Alpha,  ?5,<mm,).  W,  a.  Maekenzie  Co .  $192,113 

rDINTE  .41  X  TREMBLES  BONDS.  n  r'  mImiIow/.^ . 

Tw'o  issues  of  Pointe  aux  Trembles  6  p.e.  u'  iini-waK  x  Vo . 


THE  NEDFOI  .NDI,AM>  I.OAN.  I 

The  .$.5.00(1,0011  Government  of  .Newfound- 


STOCKS  BONDS 

DEALT  L\  0\  ALL 
LXCHAMiLS. 
MUNICIPAL.  SCHOOL 
DISTRICT  RURAL 
TLLLPHONL,  ETC. 
BONDS  AI.WA^S  ON 
HAND  LOR  INVEST. 
MLNl. 

MBITt:  FOB  P.ABTH'ILABS 
ANU  ULB  LlbT  UK  UFKCBI.Xib 

H.  O’HARA  &  CO. 

Member!.  Turoutii  .Stock  kxrhiiiKt; 
BUYAL  BANK  BLUU. 
TOBONTO  tAX.ADA 


area  of  that  fertile  province.  And  all  the  amendment  to  the  city  ohartcr.  the  borrowing  of  $1,000.  J.  H.  La  Roche, 

time  he  will  be  on  a  I'SHway  on  which  no  Geo.  J.  Kinnaird.  F.C.R.A.,  and  James  A  '  secretary-! rcastirer. 

expense  has  been  spared  in  making  it  what  Henderson,  C.A..  the  city's  outside  audkors, ,  - 

modern  engineering  science  demands  in  an  jn  their  report  say:  "After  going  fully  into  1,  Saskatchewan  School  Dlstrirts. — Empow- 
up-to-date  railway.  all  matters- pertaining  to  our  office,  we  are  ered  to  Borrow. — The  following  is  a  .li-st  of 

Mention  has  been  made  that  the  railway  satisfied  that  control  of  expenditures  has  bond  applications  granted  by  the  Local  Goy- 

from  Quebec  to  Winnipeg  is  a  Liink  between  f>een  effectively  exercised.”  .  ernment  Board  from  .May  29  to  June  2,  1916: 


' _ ^  _  been  tukeii  l),\  a  .\ew  York  syndicate,  in  '.SSIZS 

0TTAD.4  HONDS  AWARDED.  which  the  Dominion  Securities  Corjwra- - — 

'I'he  Dominion  Securities  Corjioiation  on  I'^rtieiiimed.  roitiesents  the  firsi  lior-  T  I^j'I 

Friday  night  last  was  awarded  $1,381,417  .5  'ow  ing  .New  (oiindland  has  ever  d'One  out-  |  jWPa  | 
p.e.  instalment  honds  issued  by  the  City  of  ’Deal  Brita'iii.  The  Dominion  .Se- 

Oltawa.  This  total  is  made  up  of  several  eiirities  I orjim  atjon  is  offering  these  bonds 
tiloeks  of  smaller  issues.  The  bonds  were  ”1  99. -lO  and  interest.  Bringing  the  data  huok  v 
imrchased  at  lOO.mi,  ,  "ith  regard  to  the  loan  “nearer  home,"  it 

_  'is  interesting  lo  find  the  circular  announe- 

THE  BRITISH  COLI  MKIA  ISSI  E.  ".Newfoundland  in  area  coni|)arcs 


LEHIGH  VALLEY 


(The  Mar  nail) 


THE  HRITISH  COLLMHIA  ISSI  E.  "'S  -New  lotindland  in  area  com 

A  Victoria,  B.C..  despatch  on  Thursday  8i!pioximately  w  itly^.N’ew  Y  ork  ytatc.  ' 

morning  announced  the  sale  by  the  Provin-  MDNTRE4L  .SCHOOL  IS.SI  F 

eial  Government  to  YY'ood.  Gundy  &  Co..'  ,pn,ip,..K  7..,. 


RUOK  VALin  COM.MON  SHARES 
$17.1.54 

The  above  ap  (Jetermined 
by  uffiiial  Appraiser. 

PAR  y  ALt'K 


has  bond  appBcations  Toronto,  of  $2,000,000  ’V*  p,7.  lO-ycar  bonds 

Uok  between  been  effectively  exercised.  ernment  Board  from  May  29  -  ’^16  interest  rate  work.*  out  at  5.6( 

w— ~  ,  .  ,  - - “rrrr-rrr - - — ,  Maeklln.  No.  24,. . .  Aoooo'p.e.,  which  is  slightlv  belter  than  the  rate 

I  Hen  Mark  n  .  ’  .  ,  _  "  •  . 


“SHAWINIGAN” 


One  of  the  Best,  Safest  and  Most  Attractive  Invest¬ 
ments  on  the  Montreal  Stock  Exchange. 

Our  Circular  giving  a  full  description  of  the  Company’s  past  record,  together  with 
a  complete  survey  of  its  present  activities  will  be  sent  upon  request. 

O’BRIEN  &  WILLIAMS 

Members  of  the  Montreal  Stock  Exchange 

Dominion  Express  Bldg..  .Montreal 

Brancli:  17  Elgla  SG.OtUws. 


City  of  Three 
Rivers  Debentures 

The  Interest  and  Sinking  Fund  of  this  Issue  Is 
guaranteed  by  the  Province  of  Quebec. 

The  Debentures  bear  interest  and  mature  1958. 

Price  85,  to  yield  5.40% 

HANSON  BROS. 

Bond  Dealers  Eatablished  1883 

164  ST.  JAMES  STREET.  MONTREAL 


'  den.  .Maeklln  . 

East  Gap,  No.  3688;  E.  Jones,  Hugh- 

ton  .  l'6d" 

1  Cottonwood.  No.  171;  YV.  Thompson, 

Cottonwo.od  . l.lOi 

Marlow,  No.  3717;  J.  Meakes,  YYest-  ^ 

moor  .  1.2"" 

Verdun,  .No.  3693:  Con.  De  Ijact,  Ben- 


MONTREAL  .‘SCHOOL  I. S.S  IE. 

Eight  tenders  were  submitted  for  the  market  valve 
**60  ■'^'*•’’"•""9  i>\-2  pe.  30-yea.r  lionds  of  the  Pro- 

teslant  Board  of  .Sch.fjol  Commissioners,  DIVIUEKU 
.Montreal,  which  were  awarded  on  'lliur.sday  St-c 

*'7.'  I"  W(K)d.  Gundy  &  Go.,  Toronto,  at  ii>cu.viE  YiELu' 

‘  ,  101.6491.  The  bids  were  as  follows; 


Holyrood.  No.  3718:  N.  H.  McFadyen. 

Parkbeg  . 

YVaskiagon.  No.  3475:  M.  McKeller, 

Spruce  Bluff  . 

Ceylon.  No.  351 ;  J.  D.  .McDonald. 


for  a  smiiiar  amount  sold  by  he  Bntftsh  ^v.K.d,  Gundy  &  t'o..  Toronto,  at 

,,e"9  Columbia  Government  some  months  ago  for  follows: 

Its  Farmers  l^an  issue^  The  proceeds  of  ^  Toronto .  104.6404 

1,] 3.5  the  present  !S='‘‘ue  wUI  be  applied  to  rush  Toronto .  103.863 

work  on  the  Pacific  Great  Eastern  Railway,  ^  ^ 

1,39(1  wh-osc  iirojeet  is  lo  he  completed  by  the  ,M;„-kenz.ie  it  Co  103  569 

loan  of  $6..50o,oon  vote.1  at  the  last  sess'ion  ^  ^  Co,,' Toronto.' '  and 

1,6""  of  the  Provineial  l.egislature.  „  ,,  (.,.j,„,  .  193,4621 

..'i.r  m  i.'uivt.'  luci-c-  Hanson  Bros,  and  Royal  .Securities 

].6((9  IHE  LAtHINL  L'ySI  E.  Corp.,  Mont, real  .  102.576 

*  Tenders  were  opent-d  for  , he  Laehine  is-  ^ 

l,5"'i  sue  on  Thursday  night  and  the  award  made  -  ,,  Mnntif-ai  i9-> -.4 


6.02  CL 

Bethlehem,  Larkawanna,  Midvale, 
and  many  important  and  wonder- 
fully  pro.“pcrou.^  .Steel  Companies 
are  loiated  on  it-s  lines. 


THE  LACHIN'E  LSSI  E. 


BRYANT,  DUNN  &  CO. 

STOCK  BROKERS. 

84-88  St.  FroBcoU  Xarler  Street. 
Montreal. 

•PHONE 

.VIAI.V  4000 


to  the  Roval  Seettr  ties  Corporation,  Mont-  (-.m...  1 

,  J  J  _»  e.i.-Af.n  Ihtminion  Seettr  lies  C.-oi’p.  and  '\ . 

The  '^s.sue  was  made  up  of  $16(.000  '• 


Ceylon  . . .  C.nc"  real. 


Kalamazoo  No.  1793:  Jno.  Gardner.  P  c.  20-year  bonds  and  llOO.noo  annuity  Go"  Toronto 

;r-7  1  800 1  bonds.  The  Ro.val  .Seeiirifies  Corporation  'wn"”  ^  -'a' v'6  Lo..  10  onto., 

n  Ilea  ^  qtn-'E'RSnv'der  Rirh-  ibid  99,177  for  the  $167.ooo  and  offered  the  ,  '•'«'!■  Lundy  A  Go,,  on  be  ng  awarded  the 

Richlea  No.  349..  L.  R.  Rb-b  ,  ^ooisame  price  for  the  $100,000  providing  they  lo  pay  an  equivalent  rate 

. . .  were  changed  from  annuities  to  serials  run-  ’*  ^  b  bonds. 

Saskalcbewan  School  District.  -  Homls  ning  l  to  lO  years  Other  bids  were  on  the  S^IIHIAL  BONDS. 

Sold. — The  following  is  a  lisi  of  bonds  10-  same  plan,  bond  dealers  refusing  to  tender  Woejd,  .Montreal  bond  broker,  is 

ported  sold  from  .May  29  to  June  2.  1916;  |  for  annuity  bonds.  The  Lachinc^  (Council  ^  ,stiong  advocate  of  the  serial  bonds  which 

Bailor,  No.  36'jl  .  $1,209  decided  to  sell  the  bonds  as  requested.  The  recently  adopted.under  Finance  G'oni- 

Creemore,  .No.  3635  .  ],799l  tenders  were  as  iiiissioner  Bradshaw  for  the  City  of  Toronto. 

i.t/ivH  ft^nree  No.  3679  .  1,69":  Royal  Securities  Corpoiation  .  99.177  Wood  has  comuiled  fieiircs  showinz 


I  Creemore,  .No.  3635  . . . . 
i  Lloyd  George.  No.  3679 
I  Green  Plains.  No.  3689 

Y'pres,  No.  3692  . 

Netherhill,  No.  2659 
George  Albert,  No.  3672 
Oskalooaa.  No.  3702  . . . 


1,6"":  Royal  Securities  Corporation  .  99.177 

1.29(1  Bank  of  Hochclaga  .  98.50 

I.Gko! Dominion  .Securities  .  98,09 

2.999  Wood,  Gundy  &  Co .  98.075 

1,299iA.  E.  Ames  &  Co .  97.301  &  97.03 

1, 6901. Nesbitt,  Thomson  .  97.051 

i  A.  S.  Smith  &  Brent,  Noxon  &  Co .  98.86 

,„._iRene-T.  Leclerc  .  95.05 


Morse*  Sask. — Empowered  to  Borrow. —  iRene-T.  Leclerc  . .  Si 

The  Local  Government  Board  has  approved  ,  r  ixiTi  iTivVe  RAVita  n 

the  borrowing  of  $1,100.  S.  P.  Policy,  setre-,  ST.^  lArHARIXES  HO-VDS  SOLD. 


tary-treasurer,  Morse. 


The  St  Catharines.  Ont., 


SERIAL  BONDS. 

Hew  R.  Wwjd,  .Montreal  bond  broker,  is 
a  strong  advocate  of  the  serial  bonds  which 
wore  recently  adopted*undef  Finance  Com¬ 
missioner  Bradshaw  for  the  City  of  Toronto. 
-Mr.  Wo'Od  has  compiled  figures  showing 
that  $124,900  could  have  been  saved  in  the 
flotation  of  the  recent  City  of  .Montreal 
$2,00(),999  twenty  year  5  p.c.  loan  if  Ihe 
bonds  had  been  planned  on  the  serial  jirin- 
ci)v!e  instead  of  the  straight  twenty  year 
sinking  fund  principle.  On  tihe  latter  plan 
the  intere.st  and  sinking  fund  come  to  $3,- 
292,000,  against  interest  of  $1,167,000  and 
principle  of  $2,00", 00(),  a  total  of  $3,167,600 


BRITISH  AMERICA 

ASSURANCE  COIMPANY 

(Kire,  M«rine  and  Hail) 

Head  Office— TORONTO 


Kstablisbed  A.D.  1833. 


•2,500,000.00 


foi-  serials. 


I  ■■  awarded  lo  Aemilius  Jaivis  &  Co.,  Toronto.  ^1,.  wood  cites  the  case  of  Toronto,  which 

Grantham.  Ont. — Rnnds  Sold. — An  These  issuers  are  made  ^  up  of  i-eceived  99.63  for  over  $3,000,090  serial  5 

*  of  $3,500  6  p.c.  bonds,  due  August  23.  193".  |  ♦111.500  5  p.e.  s,  and  ♦so.oOo  o  4  p.c.  s.  The  p  p  bonds,  while,  if  the  report  is  true  the 
I  was  awarded  to  Bird.  Mulholland  (t  *  proceeds  of  these  issues  will  be  for  local  Province  of  Ontario  leceived  a  net  return 
I  Graham.  i  improvements,  w-aierw-orks,  hydro-electric  of  99  for  $4,000,000  on  straight  term  bonds. 

I  - -  ,  and  cemetery.  The  bids  were  as  follows;  \jr.  Wood  adds;  "It  i.s  interesting  to  note 

I  Scarboro  Township.  Ont.  Bonds  Solti.  A.  Jarvis  &  Co .  99.279  rbat  on  the  loan  of  $650,900,  tenders  for 

Two  issues,  $8,000  0%  p.c.  25-in8ta  men..  MacN'eill  &  Young  .  99.21  which  have  been  called  by  the  Protestant 

and  $1,496  p.c.  10-instalment  bon  Wood,  Gundy  &  Co .  99.11  School  Commissioners  $125,522.50  might  be 

were,  awarded  this  week  by  the  Council  for  Imperial  Bank  .  99.93  saved  by  issuing  It  in  serial  form  in  place 

$9, .725  and  accrued  interest.  The  setona  Oraham,  McDonald  Co .  98.573  /jf  straight  term  bond.  It  (is  asserted 

highest  bid  was  for  $9,701.11.  Seventeen  Canada  Bond  Corp . .  l'S-4S3' the  sinking  funds  ate  bard  put  to  yield 

bids  were  received.  Dominion  Securiuea  . . .  98.83  1  ajj  average  of  4  p.c.  a  year." 

> 


Lomm  Paid  •inceOrsanisatlon  in  lass 
Over  $40,000,000.00 


ESTABLISHED  184$ 

BRADSTREET’S 

Offices  Throughout  the  Civilised  World 
OFFICES  IN  CANADA 
Calgary.  Alta,  i  Vaaconver.  B.O. 
Edmonlan,  Alta.  HamUtoa,  Oat. 
Halifax.  N.S.  I  Moatrral.  Que. 

Londan,  Oat.  Rueber,  Que. 

Ottawa.  Oat.  Turoato,  Oat. 

at.  Jaha.  N.B.  I  Wlaaipeg,  Maa. 
Reputation  gained  by  long  years  o( 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

UOHN  A.  FUI.TON 

8a$arlateadeat  -  -.MONTRSAI. 


I 


the  FINANCUL  times,  MONTREAL,  SATURDAY,  JUNE  17.  1M6. 


FINANCING  PLAN 
OFCENTRALRY. 

IS  VERY  DRASTIC 


But  Fire- Year  Postponement  Of 
Debts  is  Hardly  More  Than  Cir¬ 
cumstances  Warrant  —  Will  Com¬ 
pany  be  in  Any  Better  Shape  in 
19217 — Investors  in  Bonds  Were 
Amply  Forewarned. 


A  echemf  of  arrangement  between  the 
Central  Railway  of  Canada  and  its  credit¬ 
ors  is  being  submitted  to  the  Exchequer 
Court  of  Canada. 

The  Central  Railway  of  Canada,  it  will  be 
remembered,  made  an  extraordinary  bond 
flotation  in  England  in  the  spring  of  1914. 
This  Is  the  same  company  whose  claims  for 
land  grants  at  that  time  were  officially  re¬ 
pudiated  by  the  Provinces  of  Ontario  and 
Quebec.  Vice-President  Armstrong  for  the 
railway  answered  the  repudiations  by  say¬ 
ing  that  the  statements  to  which  objeotlons 
■were  raised  "were,  ronlained  In  an  unauth¬ 
orized  advertisement.” 

The  Company’s  Hlslory. 

The  company  was  incorporated  in  199.9  as 
the  Ottawa  River  Railway  Company,  and 
two  years  later  It  assumed  its  present  title. 
It  obtained  powers  to  construct  a  railway 
and  branches  fifiO  miles  in  length,  but  only 
58  miles  were  built,  .98  miles  being  leased 
to  the  Grand  Trunk  Railway.  Lines  having 
a  mileage  of  980  miles  are  still  under  con- 


DMIGRATIOr 
IS  DEMAND  OF 
MANUFACTURERS 


Returned  Soldiers  on  the  Land,  and 
Encouragement  of  Export  Trade, 
Held  Out  ^  Hopes  For  Future  by 
President  Sherrard — Imperial  and 
Inter-Ally  Tariffs— Super-Taxation 
Against  Germany. 


DOMINION  REVENUE  FOR  MAY  WAS 
SO  P.  C.  HIGHER  THAN  LAST  YEAR 


iJiabllltleB  of  the  Deminion  of  Canada  The  reported  expenditure  on  war  for  May 
have  Increased  by  88  million  dollars  In  the 'was  $9,309,474,  but  this  is  merely  the  sum 
two  months  since  the  close  of  the  fiscal 'for  which  vouchers  happened  to  come  in, 
year,  or  March  91 ;  but  against  this  there  i  and  certainly  does  not  represent  the  real 
haa  been  an  Increase  of  nearly  64  millions  |  expenditure  foir  the  month, 
in  bank  crediits  and  a  slight  increase  in !  Revenue  for  May  was  60  p.c.  ahead  of  la.st 
other  assets,  so  that  the  net  debt  has  in- 1  year,  at  18A4  millions,  and  current  expendi- 


creased  by  only  23  millions,  and  is  now 
$577,896,690.  The  Increase  in  gross  debt 
consists  in  the  New  York  loan,  $75,000,000, 
and  in  further  "temporary  loans.” 


turc  was  kept  down  to  ^y^  millions.  In  ad 
ditdon  there  is  the  capitalized  expenditure 
on  the  war  and  $2,600,000  on  capitalized 
public  works. 


STATEMENT 

Of  the  Public  Debt  tnd  the  Revenue  and  Expenditure  of  the  Dominion  of  Canada,  as  by  returns 
furnished  to  the  Finance  Department  to  the  night  of  the  3l6t  May,  1915  and  1916 


Much  Interesting  business  was  transacted 
at  the  annual  meeting  of  the  Canadian 
-Manufacturers’  Association,  which  took 
place  in  Hamilton  this  week.  The  associa¬ 
tion  denounced  present  recruiting  methods, 
and  called  for  immediate  registration. 


PcBuc  Debt 


1915 


1916 


Funded  Debt — 

Payable  in  New  York. 
Payable  in  Canada. . . . 


Liabiutieb 


.......cuia.ic  ic-ifisiraTlon.  ,  I  prni,f,i!.rv  Loans 

sul,  Ha  Jciro.lation  Redemption  Fund'.  V.V.’: ! 

suit  in  facilitating  economic  change  of  ma- 1  Dominion  ‘ 


ferials  among  the  variou.s  parts  of  the  Em- 1  .sIavi.vgh  Ba.v 
pire,  which  will  develop  trade  in  British 
countrie.s,  and  which  will  develop  raw  ma¬ 
terials,”  was  the  policy  .laid  down  in  the  re¬ 
port  of  the  tariff  committee 


1915  1916 

I’ost  Office  .Savings  Bks..  .  $39,262,162  39  $38„333,944  44 
i)om.  Govern.  Savings  Bks  14.099,747  40  13,493,004  57 


Trust 


A  resolution  was  passed  favoring  a  series  '  Province  .Accounts 


of  preferential  tariffs  between  all  parts  of 
the  British  Empire. 

A  series  of  reoiprocal  tariffs  between  all 
nations  that  are  allied  against  the  Central 
Powers  in  the  present  .struggle,  was  also 
suggested,  as  well  .i-s  an  agieement  amnog 
all  the  allies  to  give  favorable  tariff  treat¬ 
ment  to  neutral  countries,  and  an  agree¬ 
ment  among  all  the  allies  to  .subject  the 
products  of  the  Central  Empires  to  such 


Miscellaneous  and  Banking  .^ccoimts. 


Btruction.  and  were  to  have  been  ,  siir-iaxes  and  other  disabilities  as  will  ef- 

by  ^e  end  of  last  year.  hut^  slnee  19H  restriet  their  competition  in 


work  of  construction  has  been  suspended 
until  fresh  financial  arrangement.s  could  be 
made. 

The  company  has  issued  £850,000  of  5 
p.c.  bonds.  It  seems  that  the  company  has 
incurred  liabilities  on  the  construction  of 
rinee  which  it  is  now  unable  to  meet — first, 
owing  to  the  principal  subscribers  to  its  bond 
issue  having  failed  to  pay  their  insta.lments, 
and,  secondly,  owing  to  the  unfavorable 
finanoial  conditions  brought  about  by  the 
war.  Judgment  has  been  obtained  against 
these  subscribers,  and  the  official  referee  is 
empowered  lo  fix  the  amount  of  the  dam¬ 
ages. 

The  proposal  now  made  is  that  iKindhold- 
ers  shall  hold  all  interest  coupons  overdue, 
and  those  to  become  due,  until  January  1, 
1921,  when  they  are  to  r»H!eive  first  mort¬ 
gage  bonds  for  the  aggregate  amount  of 
such  coupons.  The  olaim.s  of  the  eompany’s 
creditors  are  to  be  satisfied  by  the  allot¬ 
ment  of  6  p.c.  income  bonds,  the  interest  on 
which  will  be  dependent  upon  earnings, 
alter  the  payment  of  interest  on  the  first 
mortgage  bonds.  The  shareholders  are  to 
receive  no  dividends  until  interest  on  the 
first  mortgage  bonds  has  been  iiaid  in  full 
for  three  conseeiitive  years.  All  cash  sub- 
Biddes  received  up  to  .lainiary  I,  1921,  are  to 
be  devoted  to  the  construction  and  equip¬ 
ment  of  the  line,  and  all  subsidies  subse¬ 
quently  received  are  to  be  used  to  meet  the 
interest  on  the  first  mortgage  bonds. 

Investors  Forewarned. 

These  proposals  appear  sufficiently  dras- 
Ppe^^ypougb  hardly  more  so  than  the  circum- 
'  sfalices  warrant.  The  Financial  Times  was 
quick  to  draw'  attention  to  this  distinctly 
unfortunate  muddle  in  April,  1914,  so  thatj 
little  sympathy  can  he.  extended  to  those 
wiho  lent  their  capital  to  the  enterprise  in 
the  face  of  the  publicity  given  to  the  promo¬ 
tion. 

Mr.  Armstrong  claimed  al  that  time  that 
the  "Investors”  had  been  given  an  oppor¬ 
tunity  to  withdraw,  but  that  those  "w'ho  ap¬ 
plied  for  a  return  of  applications  before  al- 
•lotments  did  not  exce^  a  dozen,  and  only 
two  asked  for  a  return  of  deposits  before 
allotment.”  Lucky  two! 

Whether  the  company  will  be  in  a  better 
poBitio>n  in  1921.  to  meet  its  accumulated 
obligations  Is  entirely  conjectural. 


-  the 

markets  of  the  allies. 

Regarding  the  Ontario  Workmen's  Com¬ 
pensation  Act,  it,  was  suggested  by  a  special 
report  of  the  legislation  committee  that 
pressure  be  brought  forbear  upon  the  Gov¬ 
ernment  for  the  adoption  of  the  current 
cost  instead  of  the  capitalized  plan.  About 
$1,590,(1110  had  been  taken  our  of  the  i 
tries  of  Ontario  for  this  Act,  while  only 
$925,000  was  needed.  The  Art  did  not  make 
any  provision  for  first  aid  or  medical  at¬ 
tention,  and  the  Act  should  be  amended  to 
this  extent. 

Retiring  President  Sherrard,  in  his  ad¬ 
dress,  discussed  trade  pro.spects,  and  said 
that  the  solution  of  the  Dominion's  prob¬ 
lems  lay  in  export  trade,  for  which  our  in¬ 
dustrial  forces  must  be  mobilized, 

“This  is  an  opportune  time  for  our  Gov¬ 
ernment  to  place  the  tariff  on  a  scientiific 
basis,  and  beyond  the  influence  of  politics. 
This  is  an  opportune  time  for  our  Govern¬ 
ment  lo  urge  trade  agreements  with  the 
Empire  and  with  our  Allies,  and  to  pave 
the  w'ay  for  Canada's  entry  into  world 
trade.  We,  the  niaiiufaeturers,  must  show 
our  willingness  and  our  determination  to 
do  OI11’  part,  and  we  have  much  reason  to 
believe  that  the  Government  will  do  their 
part.” 

Speaking  of  the  Economic  and  Develop¬ 
ment  Commission,  .Mr.  Sherrard  said; 

“One  of  t.he  duties  as.signed  to  this  com¬ 
mission  is  to  study  and  recommend  a  com- 
prehensiive  and  sufficient  plan  to  provide 
for  our  returning  soldiers  after  the  war. 
This  is  a  problent  that  interests  every  Can¬ 
adian,  and  must  be  worked  out  wisely  and 
generously  to  secure  our  approval.  I  re¬ 
alize  that  this  will  involve  enoniious  ex¬ 
penditure,  but  the  money  can  be  obtained, 
the  security  will  he  absolute,  the  profit  to 
the  country,  through  increased  produc- 
tiion,  will  be  very  great,  and  the  whole 
country  will  approve  of  such  a  measure  if 
it  Is  big  enough,  and  is  carried  out  on  busi¬ 
ness  lines. 

“Imniigi ation,  after  the  war,  will  be  as 
great  as  our  inachnnery  for  handling  it  will 
be,  and  the  time  has  rome  when  we  should 
have  greater  control  of  the  class  of  people 
who  come  to  make  their  homes  in  Canada; 
and  when  they  rome,  lo  us  they  should  be 


Assets 


I.NVEST.ME.VTS — 


Other  Investments. 

pROVINf  E  .\(;(JOC.VT.S. 


Total  .\Escts .  265.329.374  73 

Total  N'cl  Debt  31st  .Mav  . 


1 

75,000,000 

00 

764.960 

94 

97. ,3,59. 483 

90 

336.178.392 

o4 

,3(»2. 70.3.3 12 

40 

87,733.3.33 

•j»S 

189.207.017 

’hi 

,5.62.5.'3,j4 

.5.3 

3.422.62S 

'2(i 

132,118,864 

91 

174,0, '50.9.87 

04 

O.3.. 36 1.909 

79 

31.826.949 

01 

9.99.V7I7 

10.0(15.309 

30 

11.920.48] 

20 

11,920.4X1 

20 

.'59.941.990 

4() 

29.919.202 

21 

697.641.00.5 

28 

.007.99.5,491 

V) 

10.790.8(16 

31 

12. 2  49. 02.5 

(i'i 

1(16.717.184 

43 

Ii0,.523.(l84 

13 

2.2ft6..i27 

90 

2.290.327 

90 

1 4.5.. 5 19.0. 53 

814 

,30.5.029.762 

24 

263..32.3.374 

7.3 

1 

430.098,800 

20 

4.32..3I7.6.30 

•V) 

.577.896.690 

S.“» 

408,122.214 

SI 

.573.213.3X6 

II 

24,195,413 

74 

4, 683. .304 

74 

directed  to  where  they  ran  be  the  most 
benefit  to  themselves  and  to  Canada.  Any 
land  scheme  should  be  large  enough  to  in¬ 
clude  British  and  allied  soldiers,  and  in¬ 
struct  them  in  profitable  agriculture.'’ 


Ques.:  "Have  you  any  competitors?" 

Ans. ;  “Of  course.” 

Ques.;  “Do  you  buy  as  carefully  as  they 
do?” 

Ans.:  "I  guess  so.” 

Quea.:  How  about  working  time— do  you 
buy  that  as  cheaply  as  your  competitors 
do?” 

Ans.;  “I  don’t  know  but  I’d  like  to  know 
very  much.” 

Ques.:  “Why  not  investigate?  Ten  to  one 


you’ll  find  your  biggest,  keenest  competitor 
is  using  International  Time  Recorders. 
That's  the  way  to  get  every  cent  of  every 
minute  of  time  you  pay  for.  Then  you 
are,  not  handicapped  by  your  competitors  in 
the  biggest  raw  material  any  of  you  buy— 
WORKING  TIME.  Get  some  new,  interest¬ 
ing  folders  from  International  Time  Record¬ 
ing  Co‘'s  office  In  the  Cartier  Building,  corner 
McGill  and  Notre  Dame  streets.  Montreal,  or 
from  their  Head  Office.  Anderson  Street, 
Toronto. 


1  Revenue  anm>  Kependiture  <in  .\r- 

i  COUNT  OF  (.'oNSOIJOA TED  KuND 

Month  of 
.Mav 

1913 

Total  to 
3lRt  Mav 
191.5  ‘ 

Month  of 
.Mav 

1916 

Total  to 

31st  .M.tv 
1916  ■ 

Revenge: 

f’ti.sloma . 

1  cts. 

7,012.082  43 
1.782  518  62 

$  cts. 

1.3,288.4,59  83 
.3  082  348  52 

*  cts. 

12,2.58.722  63 
2  088  Ilt4  90 

$  cts. 

22.(1(15.29  1  80 
3.704. 3()S  47 

Rost  Office . 

Piililic  Wks..  inc.  RIy’s  &  Canals 

1  MisccUanroiis . 

1 

1,250.000  00 
1,474,920  SO 
611,986  90 

2,250.000  (K) 
2,291.272  07 
847,215  76 

1.. 300. 00(1  (K) 
2,221,766  43 
629.113  ,53 

2.800.0(K)  00 
3.261.01)8  27 
802.083  04 

1  Total . 

12,131,508  75 

21,759,296  IS 

18,497,707  49 

.33,17'2.7.54  .58 

Kxpenditttre . 

4,430.537  93 

5,780,212  35 

4,416.004  16 

5.'276.71i  S9 

KxPENDITrnE  ON  C.APITAL  AcC.  ETC 

War .  .  . 

Piililic  Wks.,  inc.  RIy’s  A-  Canals 
Railway  Subsidies . 

2.101,488  28 
1,410.812  7,3 
43,953  53 

2.099,600  .5,3 
2,327.252  45 
4,3,953  53 

9..309.474  26 
2.619,683  13 

9.7.3,3,843  16 
2.7!»4.I63  13 
185.298  20 

Total . 

3,666,254  54 

4,470,806  31 

11,929,1.57  .39 

12,713  .304  49 

ContaKa*  is  likely  to  suspend  operation  on 
the  .\gaunico  properly,  which  has  been  under 
option  for  several  months.  Sinking:  was  di.s- 
conllnued  after  a  depth  of  SPO  feel  ha.=  been 
reached.  It  la  understood  Poniagas  has  a 
number  of  other  promising  pio,spects  under 
consideration. 


ONTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  incor¬ 
poration  of  the  following  companies: 

The  Lakeshore  Sand  Co.,  Toronto,  $50,000. 

John  H.  Hager  Co..  Limited,  Hagersvllle. 
140,000. 

Winsome  Waist  Co..  Limited,  Toronto,  $40,- 

000. 

The  Xapanee  Curling,  Bowling.  Limited, 
Napanee.  $10,000. 

Binghams  Limited,  Toronto,  $40,000. 

Peerless  Pulp  Co..  Limited,  Thorold.  $30.- 

000. 

Commercial  Securities  Co.,  Limited.  Toron¬ 
to.  $40,000. 

West'.nan  Hardware  Limited,  London,  $40,- 

000. 

St.  Mary's  River  Construction  Co..  Limited. 
Sault  Ste.  Marie,  $25,000, 

Mink  Lake  Rural  Telephone  Co.,  Limited, 
Eganville,  $1,140. 

Addison  Rural  Independent  Telephone  Co.. 
Limited,  Addison.  $23,000. 

Davidson  Lake  Mining  Co.,  Limited,  Toron¬ 
to,  $1,000,000. 

Levine  Leather  Co..  Limited,  Toronto,  $40.- 

000. 

Federal  Securities  Corporation,  Limited, 
Toronto.  $40,000. 

Hainc.-  Wilt-ihire  Oil  Company.  Limited. 
Blyth,  $50,000, 

The  Uentul  Company  of  Canada.  Limited, 
Toronto,  Slon.OO'). 

Hollingi'i'  Con.-olidated  Gold  Mines  Limit¬ 
ed.  Toronto.  $25,000,000. 

Wigle  Land  Corporation,  Limited.  Windsor, 

$1.50,000 . 

Humus  Product  Company  Limited,  London, 
$40,000 

Woodslitter  Limited.  Toronto,  $100,000. 


SHAWINIGAN  IS 
EARNING  MUCH 
LARGER  INCOME 


Monthly  Rate  So  Far  in  1916  Gives 
Promise  of  $120,000  Increase  For 
Year  in  Gross  Revenue-Dividend 
Return  From  Investments  in  Sub¬ 
sidiaries  Will  be  Much  Increased— 
The  Future. 


dl  EBEC  CHARTERS. 

The  'Juebec  (iazette  announces  the  latest 
provincial  incorporation.®  a,-  follows 

The  t^hinniek  Ice  &  Cartage  Co..  Limited. 
Montreal,  $110,900;  incorpurator.  J.  A.  Shin- 
nick.  ma.ster  carter. 

Regent  .Spinners  Limited,  .Montreal,  $20,- 
000:  .\.  I!.  "'.  I’lim.srrll.  advocate. 

The  .National  Beverages  Limited,  Mont¬ 
real.  $10,000:  W.  J.  White,  advocate 

Federal  .\.®be.=  tos  tjompan.',  Robertsonvil le, 
$',n0.000.  C'.  \\  .  Cate,  advocate. 

Th"  Woodlands  <iolf  and  Country  Club. 
Inc.,  DeLerr.  $50,000:  A.  U.  Thornton,  manu- 
faelui ei . 

Le.®  Entrepreneurs  Cnis  Limltee,  (Juebec, 
149, 000, 


SASKATCHEW  .4.\  CHARTERA. 

The  Saskatchewan  Gazette  announces  the 
lale.st  provincial  incorporations  as  follows. 

Kerroheit  Mercantile  Co.,  Limited,  Kerro- 
berl,  $100,000. 

The  Sovereign  Coal  Co..  Limited.  Saska¬ 
toon.  $20,0011. 

.Northern  Con.Miercial  Co..  Limited,  Saska¬ 
toon,  $20,000. 

Blackley  Farm  Limited.  Saskatoon,  $10,- 
OOO. 

Pa.-adena  Company  Minneapolis  Minn., 
$40,000. 

Snell  &  Rcss.  Limited,  Regina.  $,5.or)(i, 

I'arrflly  Bros  Limited,  Winnipeg,  Man., 

$20,000. 

.lone.®  iC  t.'o..  Limited.  Sa.“kaioon.  $20.000. 

.1.  .Mallin  Limited,  Sa.®katooti,  $10.nno. 

City  *  Farm  I  n  vesO.Tieni  Co..  Limited, 
Prince  Albert,  $200,000. 

R.  L.  Fowler  A-  Co.,  Limited,  Calgarj.  $25,- 

000. 


IIKITIBH  con  MB! A  CHARTERS. 

The  Iiriti.®h  Columbia  tiazetle  announces 
the  latest  provincial  incorporations  as  fol¬ 
low.®  : — 

Edward  Norton  Limited,  \ancou\er,  $10,- 
noo 

Echo  Silver  Lead  Mining  Co..  Limited.  Nel¬ 
son.  $150,000. 

H  VV.  Drown  &  Co..  Limited,  \ancouver. 

$.50,000. 

tiulf  Island.®  Ki.«hing  &■  t.'anning  Co,,  Ltd., 
t'ancouver,  $25,000 

C.anadian  Products  Limited,  \anrouver. 
$500,000 

Hammond  Ced.ar  Co..  Limited.  New  West¬ 
minster.  $40,000. 

The  I<ee  Dan  Canadian  &  Chinese  .\gen- 
cic.®,  Limited,  \ictoria. 

nOMIMttN  CHARTEKS. 

The  c'anada  'Jazette  announces  the  latest 
Federal  incorporations  as  follows; 

.'laple  Leaf  Tires.  I®imiled,  Toronto,  $500,- 
000.  Incorporator,  H.  c.  Long,  contractor 

The  Plunkett  Navigation  Co,,  Limited.  Co- 
bnurg.  tint..  $20,000.  G.  Plunkett,  coal  mer¬ 
chant. 

S.  S.  White  Co.,  of  Canada,  l^iinited,  Toron¬ 
to,  $50,000.  H.  Sedgew  ick.  l>arri.®ter. 

Canadian  Forestry  Product;®.  Limited.  Mont¬ 
real.  $9,500.  A.  R  .Iohn.®on,  advoiate. 

Sorel  Shipbuilding  A-  Coal  Co..  Limit'd, 
.tlontreal.  $100,000.  W.  K.  McKeown.  K.C. 

Tobacco  Products  Corporation  of  Canada. 
I,imiled.  Montreal.  $250,000.  A.  Wainw  right. 

advftcale, 

I.oew's  .Montreal  Theatres.  Limiled.  Mont¬ 
real.  $1,750,011(1,  \\  R.  L.  Shanks,  advocate. 

.)ohn.®on  &  .lohnson  (Canada),  Limited 
Montreal.  $200, 000,  J.  L.  Gilmour,  manufac¬ 
turer, 

St  John  Drydork  .and  Sh ipo.iilding  t'oni- 


Ea.rnings  of  Shawiinigan  Wat-r  &  PerweS 
Company  arc  running  at  the  rate  of  11,920.- 
001,1  per  annum  comparec  with  ll.SO'J.OOO 
year  ago.  according  to  the  April  return  se¬ 
cured  by  The  Financial  Times  this  week* 
April's  gross  tvas  Il6*),000,  the  same  figure 
shown  for  each  of  the  preceding  months  of 
1916.  A  year  ago  the  monthly  gross  rev¬ 
enue  was  set  down  at  $15o,00o  throughout 
1915.  At  a  monthly  rate  of  $150,000  the 
year's  gross  would  have  been  $1,800,000. 
However,  the  annual  report  sho'wed  a  total 
gross  of  $1,920,143  "from  all  sources.”  Pre¬ 
sumably  the  addijional  $120,143  was  income 
iiom  investments. 

At  the  present  monthly  rate  of  earnings, 
Shawinigans  revenue  alone  will  provide 
$I20.iiO()  additional  over  the  1915  gross.  In 
addition  there  will  be  new  revenue  this 
year.  By  -its  holdings  of  Montreal  Power  & 
Cedars  Rapids  stock  the  Shawinigan  Com¬ 
pany  will  benefit  from  the  new-  dividend  on 
the  merger  stock  to  the  extent  of  $64,980 
qer  annum  at  the  initial  dividend  rate  of  4 
p.m.  for  Civic  Po'wer. 

Shawinigan'*  Nest  Ecp*. 

Shawinigan  has  other  nest  eggs  Before 
the  close  of  1917  it  seems  reasonable  to  ex¬ 
pect  that  Shawinigan  w-ill  he  getting  a  divi¬ 
dend  return  from  its  $1,000,000  Laurentide 
Power  stock.  It  will  not  be  surprising  if 
some  of  Shaw-inigan's  ne-wer  subsidiaries, 
whose  earnings  are  running  high,  will  break 
into  the  dividend  ranks  this  year.  tJius  con- 
tjiibuting  their  quota  to  the  parent  cash  box, 
Canada  Carbide  Co..  Ltd,,  is  known  to  be 
doing  a  cai>ao;ty  business.  The  Immediate 
effeet  of  this  has  been  an  increased  con¬ 
sumption  of  Shawinigan  Power,  of  which  it 
now  uses  23.oiio  h.p.  An  indirect  effect 
would  be  the  distributi.on  of  increased  earn¬ 
ings  in  dividends  before  the  end  of  the  year, 

A  fuller  realization  of  Shaw  inigan's  in¬ 
herent  worth  is  serving  to  stiffen  the  mar¬ 
ket  priee  of  the  stock.  The  Street  was  gos- 
sippmg  this  week  with  regard  to  the  possi- 
iiilities  of  Shawinigan  go  iig  on  a  10  p.c, 
dividend  basis  ultimately. 


pari.v.  Limiterl,  St.  .JeihP,  NB.  $1.090,0()0.  R.  T, 
Hetieker.  l.iw  ,\  er.  ' 

t’roriure  Limited.  Tor<jnto.  $49. 090;  A.  Bell* 
acrountant.  .  *  , 

1 1 al<>-< 'anadia n  Trading  Co..  Limited.  Mont— 
rpa)  $tr>nnn;  .\.  t,.  Srhroeder 

Rlaekwell  (t  Landiw  .tgen'ies,  Limited, 
.Moiitical,  .'lO.ncO;  a.  Blai’kwell.  agent. 

The  (.)Kh  Ci^dd  I,rad  Mining  Go.,  Limited* 
Miinlieal,  $1,000.0(10;  T  Scott,  gentleman. 

r.  Sekyer  Limited.  St.  Hubert,  Que,.  $20.- 
00(1.  ('ail  l'eter.®on  Sekeer. 

.Murra  v-Kav  Building  Co.  Limited.  Toron¬ 
to.  $2,000,000;  Gideon  Grant,  barri.ster. 

Muiray-Ka.v  Co,  f.iMiited,  Toronto.  $7,500.- 
niKi;  (tideon  (frant.  harri.«ter. 

Fore.®t  fi'pre.®  Liniitee.  .Montreal,  $40,000, 
1;  Forest.  ioba(,i.o  manufacturer. 

I'aron  et  Krere.®,  Ln.nitee,  Hull,  Que..  $47,- 
000.  D.  Caron. 


ALBER'rA  CHARTERS 

The  .Mherta  (iazettp  announce.®  the  latest 
provincial  inc(®ipora'ions  a.®  follow®: 

Edmonton  Model  Dal^.^  Limited,  Edmonten, 
$10,000 

rrincei,s  Cafe  Co..  Lnmited.  Edmonton.  $20.- 
000. 

Legal  Commercial  Co,  Limited.  St.  .Vlbert* 
$20,000 

Ralph  (N  Limon  Limited.  Calgar.\.  $20,000. 

The  Heatlierly  .\niu.®en’ent  Circuu  Limited, 
Tahel.  .520,00(1. 

The  .1.  .\ialro|m  Co  ,  Limited,  Red  Deer.  $5.* 
000 

The  .kutomatir  Thresher  &■  Machinery  Co.« 
Limited.  Calgar®.  $250. ooo. 

The  Co-Operative  kvholesale  Supply  Co,< 
Limited,  Calgar.\.  $300. non 


OTTAWA— THE  CAPITAL  OF  CANADA 


u- 


OTTAWA,  th*  capital  of  the  Domi  nion  of  Canada,  is  governed  by  a  Board 
of  Control,  coropoaed  of  a  Mayor  and  four  Controllers  and  Council  of 
eighteen  Aldermen. 

Ottawa  has  an  area  of  over  5,000  acres,  owns  her  own  water-works  and 
alectric  light  system,  about  20,000  bouses,  84  public  buildings.  24  public  schools 


and  29  separate  schools,  3  high  schools,  1  university,  and  about  10  roUegea 
I  free  library  and  1  Parliamentary  library,  also  Geological  Museura,.67  churches 
and  about  13  convents,  22  charitable  inatitutiona,  24  hospitals  and  asylums, 
02  hotels,  about  72  restaurants  and  cafes,  1 19  wholesale  houses.  192  in'iustries. 
5  daily  newspapers,  17  theatres  and  amusement  places,  80  apartment  houses 


over  30  clubs,  19  Government  buildings,  13  parks,  9  steam  railway  s  entering 
the  eit.v,  8  water  transport  lines.  51  72  miles  of  paved  street.®  including  Govern¬ 
ment  driveway,  47  miles  electric  street  railway,  which  average  85  cars  dail.v, 
178  5  mile.®  of  water  mains,  204.97  mil's  of  concrete  walks.  137  OI  niilos  of 
sewers,  38  banks  and  branches  against  13  ten  years  ago.  11,000  telephones  in 


use.  over  100  insurance  companies  represented.  Two  telepipb  cempiaies, 
1.58  33  miles  of  streets.  3  express  companies.  400  Board  of  Trade  members, 
about  107  policemen,  and  109  firemen  and  over  5,000  Government  empioyees. 
Ottawa  has  over  5  miles  of  whiteway  lighting.  Ottawa  is  115  mile.®  nonh'wes’ 
of  the  City  of  Montreal  and  256  miles  northeast  of  the  City  of  Toronto  and 
600  miles  north  of  New  York  City. 


BAL-A.NCE  SHEET,  December  31st,  1D15 


Cl'RBENT  ASSETS 

Activb  and  Available. 

Bank  of  Ottawa,  temporary  loan  on  Red  Croas  de¬ 
benture.  .  $10,000  00 

Cash  in  Bank  for  coupons .  160, ,507  46 

Cash  in  Treasurer’s  hands  .  1.460  01 

Cash  on  hand  with  Electric  Department .  1.2.54  15 

Cash  in  Bank  (or  Electric  Department. .  62,3;)4  84 

Cash  in  Bank  for  Srhools .  12.'l,;i,34 . 70 

Cash  in  Bank  for  Izical  Improvements .  314.1,55  95 

Cash  in  Bank  (or  Waterworks .  .  423,216.09 

Unpaid  TaxIss,  Rates,  anp  Acoounts. 

Collector's  rolls,  taxes  and  local  improvements  unpaid  ;I32,406  87 

Treasurer’s  arrears  of  taxes .  9.945  91 

Unpaid  water  rates .  .32,947  45 

'  Unpaid  Electric  light  accounts .  19,054  97 

A  Advances  on  Construction. 

>  Advaniw  on  I®ocal  improrements  in  progrsM .  685,844  0.5 

Advances  on  Works  in  construction .  166,110  51 

Advances  on  Waterworks  in  construction .  43,981  88 

$2,386,554  84 


SUMMARY  OF  BALANCE 
Dr. 

Deficit  on  Hospitals  Grants  1916  ..  $2,492  90 

Deficit  on  W'sterworks .  8,261  46 

Balance .  98,027  41  $108.781  77 


Surplus  on  Electric  Light,  1916.  .. 
Surplus  on  General  Fund,  1916. 
Surplus  on  street  watering,  1915.. 


35.5  0.5 
92,839  00 
1,5,587  72 


CAPITAL  ASSETS 

Fixed  Abbetb. 

Lands,  buildings  and  furniture  . 

Publir  Srhools  and  Collegiate  Institute . 

Waterworks  System  . 

Electric  Light  System  .  895,478  58 

Less  reserve  for  depreciation .  222,378.80 

Stock,  Nepean  and  North  Gower  and  Bytown 
Roaij  Co . 

Pabbivb. 

Ratepayera'  share  of  Local  improvements.  (Un¬ 
collected)  . 

Bridges . 

Main  Draini . 

SiwBNBE  Debt. 

Waterworks  Suspense  account . 


‘  Sinking  Fund  Abbetb. 

Accumulated  Sinking  Fund  as  per  debenture  register 

Sinking  Fund  No.  2 . 

Surplus . 


Tbubt  Funds. 

Amounu  deposited  with  City  Treasurer  as  gusr- 

entee  on  contrseta® . 

Deferred  payments  on  pavements . 

Firemen's  benevolent  fund . 


4.047,48.$ 

10 

1,891, tS.S 

62 

3,650,021 

33 

673,100 

.23 

1.412, 

.58 

1,992,370 

82 

179,923 

83 

780,306 

54 

3. 

30 

$13,215,789. 

26 

2.965,941 

99 

136,401 

24 

$8,101,343 

23 

32.836 

73 

171,359 

72 

3,147 

91 

$207,344. 

36 

CUSBENT  LIABIUTIES 

Floating 

Bills  payable  on  Red  Cross  Loan  ... 
Coupona  due  and  unpaid  as  per  Bank  hook 
Accounts  payable  on  Electric  Department .  . . 


t.'ash  due  Schools . ' . 

Interest  account  Due  and  accrued  on 

New  5’ork  loan  .  .  20,880  00 

Notes  payable  on  New  York  loan  .  I.flOO.OOO  00 


810,000  00 
160,507  46 
12,665  18 


1.020,830  00 


I'NEXPENDEO  DEBENTURE  BALANCES 

Waterworks  Department .  475,462.55 

General  .Yccounl .  189,522  82 

Electric  Department .  62,334  84 

Hank  of  Ottawa 

I®oan  on  General . . .  $164,661.95 


Balance, 


$2,217,219  50 
167.335  34 


$2,386,564  84 

The  difference  of  167,335  34  between  Current  Assets  and  Current 
Liabilities  is  accounted  for  by  deducting  from  same.  $98,027  41  of 
Net  Surplus  which  is  allowed  for  in  1 916  estimates.  Tbit  latter  amount 
deducted  from  .the  former  amount  leaves  $69,307  93,  which  added 
to  loss  on  Tax  Roll's  estimate  makes  shout  $75,000  00,  which  re¬ 
presents  amount  collected  on  war  tax  which  was  remitted  in  1916. 

CAPITAL  LIABILITIES 

Bonded 

Waterworks  Dehenturea . 

Eleetrie  Light  Debentures . 

Corporation  Dehsntiires  (including  City's  share 

and  Rstepa.ver's  share  of  Loral  Improvements  _ _  .. 

Publir  School  Dehenturea  .  1,267,097  25 

Collegiate  Institute  Debenture! .  506,000  00 


929,449  SI 
700,000  00 


9.016,030  77 


$14,417,577  63 


Less 

Sinking  Fund  No.  2.  cash . 

Sinking  Fund  Invsatmsnt . 

Molson's  Bank  Sinking  Fund. . . 


Mortgager  Payable 
Lanadowns  Park 

Surplus  on  Electric  Department. 


..  1.124,106  89 
. .  2,156,229  01 
3.974  84 


3.218,310  74 
$11,134,266  79 


138.000  00 
42,723  96 


Excess  or  Capital  Abbbtr  ovbb  Net  Debbntube 
Debt  and  Mortgage  Liability . 


1.900.798  60 
$13,216,789  25 


Sinking  Fund  and  Liabiutibd  Subplub 

Reserve  to  meet  Sinking  Fund  Requirements 

Sinking  Fund  No.  2,  Cash . 

Sinking  Fund  investments  2,165,229  01 

I.es8  reserve  (or  same  at  Market 
value  .  ;  181.967  51 


.Molsons  Bank  Cash  Sinking  Fund . 


Tbubt  Funds 

Reserve  in  Bank  ef  Ottawa  to  nscet  Deposit  ia 
Trust . 


1,124,106  89 


1.978,361  60 
3,974  84 


13,101,348  23 


$207,344. 3« 


Bank  clearing  .  . . 
Customs  Rsvenus 
Postal  Receipts .  . 
Building  Permits.. 


1913  1914  191.5 

$207,667,808  00  $209.662,.S9S  72  $21 1.636..51P  09 
1,679,943  10  1,373,172  68  1.515,655  77 

153.601  ,52  271,013  49  262.797  76 

3.991,380  80  4,397,920  00  1,605.160  00 


IPll.Milla  1915  .Mills  1916  Mills 


Nei  Debt.,  1916,  represents  less  than  4  years’  revsnue. 

Canal  Tonnage  over  .  . . 

Railway  Tonnage  over  . 

Induitrial  payroll,  1910  census  .  . . 

Government  ps.vToll  over . 

City  payroll  over  . 

G  T.  Station  and  Hotel  rest  . 

Government  Buildings  cost  . 

Railway  payroll . 


,392.3.'0 
I  ,,500.000 
$4,614,372 
5.000,000 
1.000,000 
.3.500.000 
22.675,000 
.3.000,000 


Rirths  per  1.000 
.Marriages  per  1.000 
I'eaths  per  1,000.  .  . 


I9i:i 
26  13 
10  38 
19  25 


1914 
26  99 
10  53 
IS  24 


Nearly  1,000,000  water  power  within  transmisaion  distance. 

Industrial  capital  employed,  1910:  $21,098,994. 

The  Dominion  Government  spends  annually  a  large  sum  towards  improving  the  Citv. 
Amouni  spent  to  date  is  $1,500,000. 

Ottawa's  assessed  taxable  value,  rate  and  population  (or  the  past  six  years  and  in¬ 
cluding  1916  is  as  follows: — 

Year  Assessment  Kale  P.S.  Rat#  S.S.  Population 

1910  .  55,175,811  2  22  2  .58  86,106 

1911  .  63,287,155  2  155  2  565  90.520 

1912  .  76,169.219  2  015  2  445  95.570 

1913  .  95.720,676  I  93  2  43  100.150 

1914  . 100,158,087  2  0  8  0  2  -540  1  01.795 

1915  .  10.5,107,168  2  130  2  49(1  100.163 

1916  .  111,028,756  I  93  2  31 

Real  property  is  assessed  for  about  75ri.  of  market  value 

ASSESSED  VALUE  OF  TAXABLE  PROPERTY  FOR  1914,  1915  AND  1916 

1914  1918  1916 

Real  Property .  $87,424,113  $91,408,576  $97,46.5,217 

Income .  2.998,467  3.453.884  3,585.691 

Business .  9.735,607  10.244,708  9,977,S4S 


$100,158,087  $105,107,168  $111,028,756 

Total  value  of  exempt  property  mot  in¬ 
cluded  in  above) . . .  $30,331,325  $32,236,130  $39,449,320 

DEBENTURE  DEBT 

Geneml  Debt  (includint  local  improvements,  ratepayer's  share'  $14,417,577  53 

Lees  Wet sr  Works  Debentures .  $3,929,449  51 

Lee#  Electric  Light  Debentures .  700,000  00 

]^BS  Loci!  Improvements  (Ratepayer’s  share) .  2,784,435  83 

Total  Sinking  Fund  (including  Local  Impt.) 

Sinking  Fund,  ratepa.ver's  share.  .  $3,279,335  90 

Lear  Electric  light,  S.F .  99,389  59 

Lees  Wsterworks  S.F  .  460,794  68 

Less  Local  Impt.  S.F .  792,065  01 

-  1,362.249  28 

1,927,086.62 

8,340.971  98 

Net  Debenture  Debt . . .  86,076.605  57 

LSTI.MATED  REVENUE  FROM  ALL  SOURCES  AS  FOLLOWS: 

Dec.  31-’12  Dec.  31-’13  Dee.  3t-’14  Dec.  31-’16  Dec.  31-’16 
Taxes  |l,6t0.729  60  $1,845,373  50  $2,047,559  60  $2,171,871.60  $2,089,458  66 

Electric  Light  .  186,220  65  186,220  65  186,225  00  202.910  83  203.243  82 

Weter  retes.  .  248,640  36  360,800  00  375,000.00  435.000  00  386,000  00 

Cas.  Rev  _ _  147,172.62  180,000.00  180,000.00  160,000  00  146.000  00 

$2,098,763.08  82,621,594.15  $8,738,784  60  $2,969,782  43  82,823.702  37 
Value  of  Municipality’s  Aieets .  815,000,000  00 


General  Kate 

Interest  and  Sinking  Fund 
Hospitals  ... 

Collegiate  Institute  . 

Public  School®  . 

Separate  Srhools . 

Public  Library . 


7-10 
9-  in 
4-10 


13-  20 
6-20 
16-20 
9  10 
S-20 

!-  4 


DEBENTUKES  SOLD  FOR  THE  LAST  FIVE  YEARS 


1915 
26  43 
to  25 
IS  ;)o 


■-'chools 
Waterworks 
General 
l.ocal  Impts 
Electric 


1911 

$73,500  00 
50,000  no 
465,.50n  00 


1912 

$40,000  00 

395. . 100  on 
419,900  00 

176.. 129  99 


191.3 

$236,000  on 
210.500  on 
1 17.900  00 
450.306  40 
150.000  00 


1914 

$190,000  OO 
240,000  on 
319.000  00 
846, ,536  24 


1915 


1-  4 
8-10 
8-10 


$180,000  on 
1.030.480  00 
423.000  00 
1.1.®7,69S  28 
50.000  00 


$589,000  on  $1,031,929  99  $1,164,706  40  $1,595,.53  6  24  $2,841,178  28 

THE  REQUIREMENTS  FOR  1916  MILL  BE  .ABOUT  AS  FOLLOWS. 

Completing  Billing®'  Bridge  .  . 

Completing  Rideau  Ward  Sewer  . . 

Completing  Public  Lavatories  . . 

Discount  on  sale  of  debentures  .  , 

Construction  of  workshop,  Chamberlain  .Avenue  .  . | 

Constructing  addition  to  Isolation  Hospital 

Cost  of  acquiring  Septic  Tank  site  and  compl-ting  main  drainage  system 
Cost  of  acquiring  Bell  and  a  portion  of  Lemieux  Island  for  AVaterworks  purposes 
Cost  of  water  main  extensions  and  new  services  constructed  during  1915 

Cost  on  new  water  distribution  main  or  Bank  Street  . 

To  provide  discount  and  completion  of  Overland  water  supply  system  .... 

For  Patriotic  F'und  .  . . 

Trafalgar  Da.v  Fund  . 

Water  Main  Distribution  ...  . 

Ottawa  South  Sewer  .  ....  . 

Local  Improvements.  About . 

$1,358,100  OO 

STATEMENT  OF  INCOME  AND  EXPENDITURE  FOR  THE  PAST  FrVE  A'EARS 


General: — 

Income  . 

Expenditure 
Waterworks : — 

Income  . 

Expenditure  . . 
Electric  Light: — 
Income  . 

Expenditure  .  .  . 


1911 

$701,862  3,3 
782,526  05 

294,792  44 
301,821  06 

15,3.102  38 
125.386  11 


1912 

$756,750  02 
913.149  16 

248,640  36 
445,300  94 

186,097  18 
151.028  16 


1913 

$987,470  87 
9S6.613  26 

423.727  02 

557.727  23 

191.648  64 
142,283  54 


1914  1915 

*990.7.56  61  $1,122,808  98 

1,069.003  72  1.029.969  98 

392,174  60  406,698  20 

487,921  04  414.959  66 


202.910  83 
193,113  12 


260,797  01 
228.041  00 


APPROPRIATION  STRUCK  ON  TAXABLE  ASSESSMENT  FOR  THE  PAST  FrVE 
YEARS  AND  1916 


1911  1912 

General _  $570,757  15  $609,352 


Int.AS.  F 
Hospitals  . . . 
Coll.  Inst 
Sep,  Schools  . 

Library . 

Typhoid 

Sufferers 
Pub.  schools  , 


270,517  .50 
33.063  25 
66,126  50 
125.650  00 


322, 

35.857  50 
68.129  25 
153,250  00 


1913  1914  1915  1916 

$814,755  50  $822,914  10  $952,829  45  $756,784  00 

.  -  --  501043  20 


339.600  00 
45,280  no 
72.448  00 
195,700  on 
22,640  00 


357.618  00 
65.877  00 
84,699  00 
197,000  00 
23. .527  50 


424.861  00 
79.044  00 
88.924  50 
169.91 1  OO 
24.701  25 


83.507  $0 
104.384  00 
177.471  00 
26,096  00 


280.545  00  321,423  00  354.950  OO 


431,600  40  440,258  00 


1,346.659  40  1,510.729  30  1.845.373  50  2,047,559  60  2,171,971  60  2,089.543.40 
For  further  Information  respecting  the  City  of  Ottawa,  apply 

H.  L  Corbett,  City  Treaaurer. 

Nelson  D.  Porter.  Mayor. 


igaiH 


J 


AXCIAL  TOIES,  MONTREAL,  SATURDAY.  JUNE  17,  1M6. 


NEWDIVIDENDS  TIEIHPORTANT 
PRETTY  CCMMON  QUESTION  TO-DAY 

DURING  1916  IS  IMMIGRATION 


La  Banque  Nationale 

FIFTY-SIXTH  ANNUAL  REPORT,  1916 


den  of  eur  ,3-mpathy  and  tha  deep  rerreta  thanks  are  due  to  our  etaff  for  the  Seal  and 
which  are  caused  by  his  dlsparltlon.  He  was  IntelUgrenee  which  they -have,  flyea  tp  the 
replaced,  as  Vice-President,  by  Mr.  J.  B.  Lali-  Bank  In  fulfilling  their  respective  dutlea 


berte,  and  as  director,  by  our  general  man- 
airer,  Mr.  Nap.  Lavoie. 

Our  head  office,  our  branches  and  all  our 
arencies  have  been  inspected  with  care,  and 


R.  AUDETTE. 

T*reaident. 
N.  LAVOIE, 

General  Manager. 


GENERAL  STATEMENT— :9TH  APRIL,  1918 
ASSETS 

Current  Coin  . $  905,394.9* 

Oomlnion  Notes  . . . . . .  1,758,448.00 


Cuudian  Cottons  Entered  the  List  British  Journalists  Are  Trying  to  Fig-  at 
This  Week,  with  a  Declaration  That  ure  Out  Prospects  of  Overseas  Do- 

Had  Been  Anticipated  —  Further  minions — London  Financial  News 

Evidences  of  Industrial  Prosperity !  Thinks  Little  Constructive  Work  is  p) 
—The  Record  of  Dividend  Changes  Being  Done — While  New  Zealand  ''• 

Since  January  1.  Plans,  We  Leave  It  to  C.P.R.  ih 


The  fifty-sixth  annual  tenoral  meeting  of  shareholders  but  for  the  welfare  of  this  public  . . . . . _ 

S*'  Cs  us  encouragement  and  trust,  and  Notes  of  other  Banks  . 

Wednesday,  the  we  are  doing  this  to  the  extent  of  our  ability.  Cheques  on  other  Banks  . 

I4tn  01  June.  I91b,  at  three  o clock  p.m.  By  our  branches  and  sub-agencle.s,  which  are  Balances  due  bv  other  Banks  In  Canada  . . 

There  were  present:—  'J'O'e  numerous  thaii  ever,  we  are  Inviting  Balances  due  by  Banks  and  Banking  Correspondents  in  the 

Messrs.  Itodolphe  Audettc,  J.  B.  Laliberte,  <*'*-  Cnited  Kingdom  . 

Victor  Chateauvert,  Naa.  Fortier.  Charles  <„V  by  our  loans  to  commerce  and  Balances  due  by  Banks  and  Banking  Correspondents  in  for- 

Pettigrew,  Nap.  Drouin,  Nap.  Lavoie.  Rev.  J.  ’^bstry,  and  specially  to  agriculture,  which  elgii  countries  . 

C.  Arsenault,  Rev.  Tancrede  .1.  Paquei.  '  fO”n<ry  branches 

^tcssrs.  C‘hp.  Angers,  Alex.  Blouln,  Thos.  branches,  to  the  number  Deposit  with  the  Dominion  Government  to  secure  Bank  Note 


Perhaps  the  most  interesting  dividend  ac-i 


a.  TTV  A^vuv«.  a  i.  wv  gAW*  lurcii.  A.  \  nailVeaU.  nailVb  u  -  V  \ - ,  ,  !  V  li  V  UJ«.V1VU1  . 

(’loutier,  Alph.  A.  Dechene.  Frs.  Dellsle  Sr.,  hundred  and  thirty- ,  Deposits  in  the  centra!  roM  resen-ea  . . 

-  -  J.  Dumontler.  N.  Arthur  Drolet,  Pierre  ‘  sub-a^cncies.  Torty-onr  more  than  last  |  imperial,  municipal  and  other  Debentures  . 

_  .  ,  ^  i  Drapeau,  f'api.  D.  Robert  Demers.  A.  S.  Gar-  :  ,,i.  *  na\e  from  them,  oncouragiiig  re- j  Call  and  short  (not  exceeding  thirty  days)  loana  in  Canada,  on 

British  journalisfta  are  watching  closely  neau,  Charles  Grenier,  X.P..  tniarles  Koenig.  r,  ^  clo.sed -four  during  the  year.  Bonds.  Debentures  and  Stocks  . 

Zlz.  Labrccque.  M.D.,  M.  Labrecque.  S.  of  hp  7’  " 


tion  of  the  week  was  the  inauguration  of  a  situation  existing  throughout  the  Em- '  Elz.  Labrecque.  .M.D.,'  M.'  a.  Labrecque,  si  of  ii,=  _ _ _  ,  •  7-  -  - 

di^^nd  on  Canadmn  Cottons’  common ^  ^  ii,  ^  ’ . . 

*?rn\efo«T'aJnu  ?  ‘’T  Financial  News  recently  given  I  V.  Tesster.  Ulrlc  ,,,  must  cxplaju^t^at 

■prfaiin  Tf  report  made  it  more  ,  much  space  to  the  discussion  of  the  proba-  ®  which  is  not  I  Loans  to  cities  tow  ns  municipalities  and  schooi  districts  .  '''7i’'’47  5S 

ertann.  It  will  be  accepted  as  further  evi-i  hilitles  of  immleratinn  aft^r  tho  war  This  Rodolphe  Audette  was  called  to  the  •.epular  increa.<e.  but  Wbicb  comes  from  de- 1 ,,,  n.hf.  .  *0 


352.82S.00 

898,282.57 

172.92 


100,000.00 

800,000.00 

2,978,605.82 


*  1,964.042.38 


$10,192,059.76 


...i-fanM  T*  ,  I . . . -'■-■uiUt.LI  0,,a,.c  IKf  UUr  Ul  I.UC:  i.iuoa- 

dene«  of  tsa  ^  accepted  as  further  evi-j  biiitipg  of  immigration  after  the  war.  This 
rounding  the  indusfr'y.”'^^  conditions  sur-jis  an  exceedingly  important  factor  in  the 


,Mr.  rtorlolphe  Audette  was 


roi7n)tiw7  rMuapr.wus  coaaiuons  sur-jis  an  exceedingly  important  factor  in  the  kef  as 'sccretaiv'  henumeV  vvhic'7  w'7  i!An'7hi‘ 'aV7  V,'«  ilf,  ’‘C®’  Estate,  other  than  Rank  Premlsss  .  299, ,372.22 

roUAalRg  the  industry.  ,  ,  .  ‘  ,  scereidij.  'cniiurs  unu  n  uc  nought  and  \Nhu'h  aic  left  i  \fAvf<vocr<bc»  /wt%  r»Aai  ir«t*9A  or»i/i  ki-  4194  R*nL>  iac  Att  m 

Dividend  actions  h^ve  been  largelv  on  .u. ,  «  new  country,  and  it  may  proceeding  to  the  reading  of  the  an-  7'  tcmpor.vrily  our  hands.  Our  Paris  °n  b>  the  Bank . . 

constructive  side  ever  since  the  commence- ' readeis  to  observe  the  Mew-  nual  report,  the  following  gentlemen  were  .V-l.p  ^  ^7”*  f?’'  *'*,?.•'  Bank  Premises,  at  not  more  than  cost  (less  amounts  written 

ment  of  the  point  of  our  London  observer;—  'elected  scrutmeers,  viz.; .  Lt.-Col.  fhs.  A.  ''c  diminution  suffered  by  this  _  .  1  015  506  77 

meni  or  the  ^car,  though,  of  course,  there  ..  j  .  Chauveau.  .Messr.s.  N.  Arthur  Drolet  and  ’’'"inch  m  August  and  September  1914.  was  ,,,her  .  . 

have  been  special  factors  militating  against  -The  numbei  and  vaiiety  of  problems  Antique  Turgeon.  nearly  j.ino.ono;  this  has  been  recovered  and  ""  . . .  '  * 

some  concerns  which  have  necessitated  a  solved  by  the  Governments  President  road  the  following  renort  of  I"'”''-  ’*”*  ■''"i"""’  Si.i5n.«3i.47  appear- 

reduotion  or  suspension  of  dividends.  Au  Dominions  and  Provinces  overseas ,  ,^6  affairs  of  the  Bank;  ‘"-h'”,  ! 

instance  of  this  was  the  passing  of  the  become  almost  bewildering  as  the  day  when  j  7-7,'’'  'J/-  ’b's  la.-t  .9tii  April,  $i..ii.-  .  x  « 

Ready's  Brewery  dividends  due  to  the  wid-  P^^c®  may  be  declared  begins  to  dawn  on  V^Ty'^^tixTH  ^VNL- Jl  rppopt  this7,rS\and'scUi  our  r!  AUDETTE. 

ening  influence  of  the  Prohibition  move-  distant  horizon.  Agriculture,  commerce,  HFT\-,.L\TH  ANNL.AL  REPOPa  conviction,  this  war  vmU  end  glorlousiv  for  GENERAL  STATEMENT— 29TH  APRIL.  1916 

ment.  industry,  immigration,  and  capital  all  pro-  the  armies  of  rrance  and  the  Allies.  The  war  LIABILITIES 

The  Canadian  dividend  record  since  Jan-  subject  matter  for  earnest  considers-  Gentlemen  ’shareholders-  "i"ch  influence  on  our  business:  our  j  Notes  of  the  Bank  in  circulation  . 


[Overdue  Debts  (estimated  loss  provided  for)  .. 


P.  Lafrance  was  requested  to  Pcsiujeft  with  us  from  provjeds  of  the  de-  „tj,er  than  Rank  Premises 

'5-  'cntiues  which  we  bought  and  which  are  left  j  Mortgages  on  Real  Estate  sold  hv  the  B 


Before  proceeding  to  the  reading  of  the  an- 


tcmporarily  in  our  hands 


Mortgages  on  Real  Estate  sold  by  the  Bank . 


28.286.80 
299, ,372.22 
106,475.71 


18,425,986.80 


$J9.737,973.*7 


uary  1.  1916,  is  as  follows; 

1.\TEB1M  DIVIDEND 

Stock  Cipitil 

Camyi^  Eleetnc  1% .  81,000,000 

Cana*  Cement  a% .  13,500,000 

Crew  e  Neet  Pess  15.<rj .  6.212,668 

Caaede  Foundries  lO'-^  .  960,000 

Meple  Leaf,  common  3% ....  2,500|000 

r^  »  ,  *N’ITIAL  dividend 

Dorn.  Steel  F  dy,  22G,  .  *1,000.000 

r."’  •  750,000 

XortB  Amer.  Magnesite  22^.  186  600 

.  960,000 

Maritime  Dsh.  pfd  fh.y)  MO, 000 

Campbell  Flour,  com.  4^  ...  6.SOOOO 

Dominion  Power,  com  2%  ..  ".Tuisoo 

Canada  Cottona,  com  1^..,,  2,715,500 


I  tion  and  discussion,  and  each  of  the  head- 
'  ings  mentioned  may  be  sub-divided  into 


FIFTY-SIXTH  ANNU.AL  REPOP.T 
1916 

Gentlemen  Shareholders: 

M  e  have  the  honor  to  submit  the  result  of 
the  npeiatiuns  of  the  Bank  during  the  year 


Yearly  many  subsidiary  components,  with  their  expired  the  29th  .\pnl,  1916.  as 


Imperial  Oil,  100ft__ .  *11,000.000 

NEW  BONUSI» 

PeaiMBe,  1  %  .  *2. 1 50.600 

Montreei  Stork  5ards,  5%  ..  360.000 

Peton  Mfg.  Co.  2i^irr .  600,000 

Can.  P.  *  ^rpngs,  30^  -  960.000 

Dorn.  Steel  F  dy,  tom  5%. . .  1,000,000 


*1^000  various  supplementary  factors.  Probably  ’be  following  statement  of  Profits  and  Loss 
403:ooo  one  Of  the  hipest  riuestions  is  that  p  imnu-  “balknce  at  the  credit  of  Profit 

960oS  Sva.tion.  It  is  unnecessary  to  restate  the  Loss,  on  30th  April.  1915... S  48.006.47 

75!ooo  fact  that  after  the  war  the  Overseas  Domin-  The  profits  of  the  year,  after  dcduc- 
■  ions  must  be  prepared  for  a  large  influx  of  tion  for  accrued  Interest  on  de- 

’S'^’i^O ,  pQpuia^iQjj  as  a  result  of  the  social  unrest'  Posif.s  and  for  bad  and  doubtful 

220,000  caused  by  the  great  uiiheaval,  and  the  in- 1  are  . 

5;:S®S'clination  of  young  men  who  have  been  *erv- I  p.„rmlng  the  sum  of  . ‘ 

115,200  ing  in  the  Army  to  seek  fre.sh  fields  and 

•>6  000  pastures  new  rather  than  return  to  their ,  To  Ti  imestrial  Dividends, 

164,290 ,  former  avocations.  I  at  ilm  rate  of  8  per 

Onr  300.00fl,0(M»  Acres.  j  2-^'  mvabVe ’“Tst '' oi 

i.uuu.uuu  jpg  situation  for  Canada  alone,  to  say  noth-'  May)  . S160.ono.en 


:i47.jS.  We  entertain  great  hopes  of  the  N.  LAVOIE.  '  OSBSnU 

future  of  this  branch  .and  soon,  as  It  is  our  R.  AUDETTE. 

conviction,  this  war  will  end  gloriously  for  GENERAL  STATEMENT — 29TH  APRIL.  1916 

the  armies  of  Urance  and  the  Allies.  The  war  LIABILITIES 

had  not  much  influence  on  our  business:  our  Notes  of  the  Bank  in  circulation  .  $ 

country  villages  hc.ve  remained  prosperous  Deposits  payable  after  notice  . $16,983,225.75 

not  only  In-  plentiful  crops  Init  iiv  llie  lemun-  Deposits  payable  on  demand  .  4.01.5.389.52 

e'aiive  prices  thai  our  farmers  olnained  and  Deposits  elsewhere  than  in  t'anada.  payaVle  after  notice  .  1.211,347.58 

.are  obtaining  for  their  proiiuct.s.  In  our  cities  - 


OenanU  Manager. 
President 


$  3,239.16,5.00 


Total  Liabilities  to  the  public 

('‘apltal  paid  up  . 

I  rteserve  Fund  . 

I  Malance  of  Profit  and  Loss  Account  . 


1,144.55 

40.000.00 


3.086.44 

286,668.55 


2,000,000.00 

1,900.000.00 

54.843.25 


$23,783,132.62 


- ^ —  i  Onr  300,000, (MMi  Acres. 

$658  897 

STOCK  DIVID^'O  ’  These  conditions  present  a  very  interest- 

rfEw’  BONt'sls'”  811,000,000  jpg  situation  for  C^anada  alone,  to  say  noth- 


i-  <  OmDE-NDS  RESUMED 

.  $4,000,000 

GT.R.  Guarsnteed  4''J .  £12,000,000 

Ottawa  Power.  .  $3,483,290 

Dorn.  Iron  4  Steel,  pfd,  34^..  5,000.000 

Can.  S.S.  Lines,  pfd.  1*4 ej.  12,500,000 

National  Steel  Car.  pfd.  l’i%  1.500,000 

Toronto  Paper  (h.y.i  2'~c .  750,000 

T.  r-  «  U,  ?*TU>ENDS  INCSEAAED 

S'  *2,007.400 

Detroit  United  6  to  7G; .  12.500  000 

International  Nickel  .5  to  8% 

quarterly .  38,031.500 

DIVIDENDS  REOt  rED 


Capital 

*4.866,666 


*21,506  ing  at  the  moment  of  Australia,  New  Zca-  To  n<>srrve  Fund  . 

I  land.  South  Africa,  and  other  British  Pos-  To  Depreciation  on  se- 
2s!800  scsfsion.s.  In  the  three  Prairie  Provinces  curities  and  for  con- 

30.000  (.Manitoba,  Saskatchewan,  and  Alberta)  Can-  . 

*n2.8o'6  ada  bas  SOO.Ofirt.OOO  acres  of  the  finest  land  -J."  war^Tax  on  Circu'lal 

in  the  world,  of  which,  so  far,  only  20,000.-  . 

l2*4oo;ooo  acres  are  under  cultiv-ation.  The  oppor-  To  Patriotic  Fund  . 

"'259;727  ninities  for  energy,  enterprise,  and  capital. 

221'-®®®  therefore,  are  enormous.  But  one  of  the  ,  .  .  ..  ,  ,. 

i05;nno  prime  duties  of  the  Dominion  and  Provin-  balance' of 

30.000  piai  Governments  will  he  to  see  that  ihr 
*3.219  727  ioiinigranls  do  actually  find  their  way  on  u  is  a  great  satisfactloi 


50.000.00 

10,000.00 


- —  i  of  her  vHlinni  • 

Leaving  to  the  credit  of  Profit  and  also  the  iiatric* 

Loss  a  balance  of  .  $54,843.25  tion  of  all  il  ■ 

al'b  to  ctaim  >• 

It  IS  a  great  satisfaction  for  us  to  submit  thi>-  lir;iv  <•  ajid 


to  the  land.  There  is  a  fatal  tcndenc.v  to  so  good  a  result,  if  you  compare  this  .state-  vve  have  kept  with  love 


•  lu.iwi  if,,,,,  towns  a.nd  cities  which  in  a  ment,  you  will  find  that  last  v eai'  vve  had  an  i  w  e  (oio  you.  la.st  jcHi,  mar  11  «' ■■ur  m- 

125,000  «««  Cities,  vvnifD.  in  a  ;  ■  ^  joo.ooo.oo  as  War  Tax  on  our  cir-  teniion  to  rrbuihl  our  building  in  (.Quebec,  but 

RlOW  ing  community  leads  to  ,hi.s.  we  h.ad  provided  for  we  de.-idod  to  .art.iourn  this  p-oject  to  the  end 

*  ’  _  st.fl^iiation.  Dii^otljt  oi  indiJCCtl^t  ln(*  in- ,  \vf‘  JiHd  to  pay  \ip  to  th<*  end  of  |)o<*rmw  of  tho  nnIiou  noi'nuil  ootulitifins  h«\vp 

$4,698,817  habitants  of  the  towns  live  upon  the,  pro-  1,0,-,  that  is  eight  months  in  advain  e.  This  taken  tbeii  i-egulai  com  se.  We  have  imiit  in 

duce  of  the  soil,  and  while  the  men  on  the  ycai-.  we  have,  to  tie  m  accord  with  what  ha.s  chicoutmii  a  b.ank  iiullding  In  i>i-oportion  to 


amount  of  $20,ooo.oo  as  War  Tax  on  our  cir-  Icniion  to  rcliuild  our  tniilding  in  (.Quebec,  but 
ciilalion.  In  doing  this,  we  had  provided  for  vve  decided  to  arl.iourn  this  p-oject  to  the  end 


'  f  -mimerre  Is  more  active  and  our  lai'orers  Unclaimed  Dividends  .  1,144.55 

I  h.-iv  e  work.  War  munitions  of  all  kinds  hav  e  Dividend  payable  1st  May  .  40.000.00 

I  helped  in  a  large  i>roportlon  to  this  general  -  41,144.35 

I  prc.spcrity.  The  Bank,  by  helping  its  cus-  Balances  due  to  other  Banks  In  Canada  .  3.105.23 

!  ten  crs.  has  taken  with  profit  part  in  the  Balances  due  to  Banks  and  Banking  Correspondents  tn  for- 

j  maiuifar-turing  of  shells,  clothing,  cti-.  cign  countries  . . .  3.086.44 

I  Me  have  paid  another  $7,50o.on  Into  th®  Other  Llabttities  .  286,668.55 

('an.idian  Patriotic  l-'und.  and  made  other  - -  292.880.22 

i|  sttl'-eription.s  foi-  less  amounts,  to  deserving.  » 

ipat  iolie  and  neies.sai-v-  domitions  which  the  ^  Total  Liabilities  to  the  public  .  $25,783,132.63 

jwni  imi>oscs  to  iiustilulions,  as  well  as  to  i-ili-  Capital  paid  up  .  2,000.000.00 

Izon;  rteserve  Fund  .  1,900. 000.no 

'  .v,r  .advantageous  financial  position  enabled  Account  .  54.843.25  . 

I  us  to  siibscrihc  to  sundry  loans,  ns  follows:  3,954,843.-5 

j  ?:  00.000  I0  the  Canadian  loan.  *  , 

I  $1  noo.non  to  the  Imperial  loan  for  muni-  *-9.i37.975.87 

tioni  of  war  to  be  mantifacfured  in  Canada.  " 

I  $.'00,000  to  the  FreiU’h  loan,  .also  for  muni-  ,|,n  tHB  SHAIIEHOLDERS  OF  LA  BANqUB  NATIONALEt 

[lions  to  be  made  in  (  anada  accordance  w-lth  .sub-sections  19  and  20  of  Seetion  56  of  the  Bank  Act,  1913,  and 

■Ml  those  del)eptures  were  l>ought  on  ad-  as  Auditor  for  I.,a  Banque  Nationale,  I  have  the  honor  to  submit  the  following  report: 
van’aceovis  conditions.  1  have  compared  the  above  Balance  Sheet  with  the  bonks  and  vouchers  kept  at  the 

B.  'our  sulvscriptions  to  the  Kreneh  loan.  Head  Offlre  of  T.,*  Banque  Nationale  and  with  the  certified  returns  from  the  different 

we  li.nv-e  -ilso  iirovecl  to  oiii  Fi'emh  depositors  branches  to  the  29th  of  April,  1916:  I  have  checked  the  cash  and  verified  the  securities 

Tnd  shar(^  w-de  -Th  ,,v  ^  end  other  valuables  at  the  Head  Office  and  at  three  of  the  principal  branches  of  the 

t  .  I'r^  hevlng  obtained  all  the  neces.s.ry  information  and  explanations.  I  cer- 

th.it  I'lnds  us  to  li  .inee.  ,ind  the  ..atisfa  tion  opinion,  this  Balance  Sheet  represents  a  true  and  correct  view  of  the 

l.and  the  pride  wl,  .  ti  the  admirable  hehavoor  Bank'.s  affairs  up  to  the  29th  of  April.  1916. 

I  of  her  V  aliaiil  --.■ijcrs  in:-pires  us  with,  as  has  I  p^ve.  in  addition  to  the  above  mentioned,  during  the  current  year,  cheeked  and 
als<'  the  patri'--  .  n.  ilie  (oiirage  and  ahnega-  verified  the  cash  and  securltiea  at  different  branches  .and  Head  Office  of  the  Bank  and 

lion  itf  all  II  ■  luip  >n.  Wf  are  proud  to  Ive  found  them  to  be  In  agreement  with  the  entries  in  the  books  of  tlie  Bank  relating 

abb  to  (taim  .  -mIvcs  as  l>eing  offspring  of  tliereto, 

this  bi”iv<-  ail. I  -none  race  whose  language  I  may  also  mention  that  the  different  officials  of  the  Bank,  have  given  Mie,  to  my 
huve  Uc,  V  ,ih  ,  ve  '.luguas  j^tj^factlon,  all  the  required  information  concerning  the  Bank's  affairs  and  tranaactlons 

We  told  ;';!u  las, ‘year,  that  U  was  our  in-  h^ve  come  under  my  notice,  and  1  consider  ^ 

tcniion  to  rrl.uild  out'  tniilding  in  Quehec.  :>ulj  gyebec,  :2nd  May,  191*.  Auditor. 


$29.737.975.87 

TO  THE  SHAREHOLDERS  OF  LA  BANqUE  NATIONALEi 

In  accordance  w-lth  sub-sections  19  and  29  of  Section  56  of  the  Bank  Act,  1913,  and 
as  Auditor  for  I.,a  Banque  Nationale,  I  have  the  honor  to  .-ubnitt  the  following  report: 

1  have  compared  the  above  Balance  Sheet  with  the  bonks  and  vouchers  kept  at  the 
Head  Office  of  T.,*  Banque  Nationale  and  with  the  certified  returns  from  the  different 
hrsnehes  to  the  :9th  of  April,  191*:  I  have  checked  the  cash  and  verified  the  securities 


mg  race,  whose  language 


told  you.  last  year,  that  U  i.-ss  our  ln-| 


Bank  of  B.NA.  8  to  7'';  t4!sf 

^  ^  DIVIDENDS  PASSED 

Can.  Wost  Nat.  Gas  L.  H.  4  P. 

.  .  *8, nr 

Winnipeg  Electric  Rv.,  8''^  3  of 

MontreaT  Abattoirs,  pfd.  7c;  5  K 

Beady’s  Brewerier,  com.  I' 

pfd  7*7 .  .  i: 

C.N.R.  SG  Inc.  charge  com. 

deb.  stock .  25, 0( 


land"  are  the  nroduroi's  those  in  the  towns  been  done  ).y  olhei'  banks,  charged  only  what  j  the  importance  of  oui  l.iisincss  in  this  region 

'n®  prooucpis,  tnose  in  hip  lovvns  item  We  have  al.so.  1,111  in  h-ss  pioportlon,  bought 

$48,666  are  meielv  consumers,  and  it  is  es.ential  to  ,  $2n.on9.on.  and  will  remain  so  each  j  iviiil,  or  repane.i  for  out-  use.  j' 

■  prog'l’pss  that  a  proper  balanu^  should  nf  *  year,  so  long"  as  thf*  law  is  not  chapped.  Th^n.l  Brivcdorc. 

$320,000  niaintainrd  between  producers  and  consum-  if  vou  drdurt  from  ih^  $341.003. 4r»  of  profits  K.  ns  hope,  thr  fisrni  yr 


$8,000,000 
9.000,000 
5  tOO.ooo 

)21.D0a 

I2J,50U 


crs,  in  order  that  a  counirv  niav  not  oulv  thp  differen**^  of  $13,333,3.3  taken  from  last  |  course.  c1\o5  \js  thr  i  nbuilt  wo  rxppot.  wr  n-il! 
iissS  feed  itself,  hut  have  as  large  a  surplus  as'vcar.  you  have  $:!27.670.1  2.  I,e..  16  2-5-c  on  ]  hai  r.  next  vear.  a  reserve  equal  to  our  ca-d- 


this  region  Moved  by  Mi.  Boilolphe  .Vudette,  seconded  dered  to  the  President  and  Directors  tor  the 
Ion  bought  -I-  f*  I.*libertc.  That  the  report  of  services  they  have  rendered  to  the  sharehold- 

rop'erttes  at  I'irectors  and  the  Htalemt.;*-  now  read  he  ers  during  the  past  year.  .Adopted. 

adopted,  printed  and  published  u.v  distribu-  .Moved  liy  ,Mr.  J.  B.  Plamondon.  seconded  by 
-ar  now-  In  among  the  shareholders.  Adopved.  .Mr.  S.  Jules  Laflue.  N.P.,  that  the  thanks  of, 

>ect  wr  will  .Moved  by  Mr.  Uharles  (Irenier,  N.P  see-  this  meeting  are  due  and  tendered  to  Mr. 
to  our  ca  >i-  ondeil  bv  N.  Arthur  Drolet,  That  Mr.  ()•-,, jv-c  tUWolphe  Audette  for  hl.s  services  in  the  chair, 
mav  exoeet  Belanger,  accountant  duly  qualified  ns  pm  '-’nd  also  fo  the  scrutineers  and  secretary  for 


4.860  teed  itseil.  nut  nave  as  large  a  suipius  as  '  :L„  'Tbiv,  pii,i  ,.nce  attained  vou  mav  expect  Belanger,  accountant  duly  qualified  ns  pm'md  also  to  the  scrutineers  and  seereUry  for 

possible  (Within  the  world's  consumptive  'h®  ?  k"  ’^re  corre  t  7f  ’he  Bank  Act!  be  appointed  1  th-  fulfilment  of  their  respective  duties. 

1,250.000  capacity)  for  export  abroad.  ded^ret  tlTe  ImoCrns  are  hAve,  during  this  year,  made  a  great  lud”"®  the  Bank  for  the  year  th.jnj||jM 


Prepare  For  Sew  Coiners. 


neither  dividends,  nor  reserve,  you  will  have  [.loss  by  the  death  of  on 
to  deduct  from  those  $327,6*9.12  $74.1 66,67. ,  Honourable  J  udge  ( 'hnuv 


r  N'ice-President.  the  .Adopted. 

eau.  During  twenty.  The  election  being  then  proceeded  ■with,  the 


CAN.  WESTERN  LUMBER 


Pt>r  reasons  fuUy  explained  in  tHe  report  a.. 

to  be  riven  to  the  Annual  meeting  “  ^  heviues  actually  ,n  working  and  the  c.x'ten- 

in  Toronto  on  June  19,  operations  of  the '  these  arrangements  to  meet  the  re-  pro. 

Canadian  AVestern  Lumber  Co.  m  \he  past  - 'kC  , 

year  resulted  in  the  def„-it  being  increased!  ”'■^"7'  d, ff.ru  ties.  But  ,  ,s 

from  11.659.331  to  $2,572,333.  largelv  owingr''''*'"*'^’  should  be 

to  the  necessifv  of  adding  ,0  the  reserves!"”*'’^  beforehand,  especially  as  the  various  ^ 


vur  Fi'cn-  h-i.'aiuidian  institution,  which  bon-  speak  of  it  a,  mich 
lurs  us.  but.  at  the  same  time,  otvliges  us  to  Hank  ha  lo.=i  a  "isi 
idminisirate  not  onlv  in  the  imere.s,  of  our  friend,  )Vr  renew  to 


amiii.'il  meeting. 


I  iium.ellor.  and  we.  a  moved  liy  Itev.  Tancrede  .1.  Paquet.  seconded  | 
till  family  the  expres-  l>y  Mr.  .\.  S.  (iarncati.  That  thanks  lie  teii- 


;eeded  with,  the  R. 

d  the  largest  President 

nsequently  duly  P.  LAFRANCE, 

gyear:  .Messi's.  Secretary’, 

rte,  Victor  Cha-  Quebec.  14th  June,  1916. 

icortler,  Charles  At  the  meeting  of  the  Directors  held  on  the 
same  day,  Mr.  R.  Audette  was  re-elected  Presl. 
'.  and  .Mr.  Chs.  dent  and  Mr.  J.  B.  Laliberte.  Vice-Pi-esldeut.  of 
thereto.  It  vva.'i  the  Bank  for  the  ensuing  year. 


P.  LAFRANCE, 

Secretary. 


for  bad  and  doubtful  debts  and  for  denrecf-l  ’"‘‘ns  'fPPbsing  inter- 

ation  of  plant,  etc.  'The  prospects  for  ther'”'^  contact.  lor  example,  some 


in  Uia,  .Brit;is.h  Dominion,  for  fhe  settlement 

ation  of  plant,  etc.  ’The  prospects  for  the  close  contact,  rot  example  some  Zealand  soldiers,  another  luii.'"'"i  .  - - 

current  year  are  considered  better  than  they  highly  qualified  students  of  events  believe  .  having  bri^u  luovisionally  rc.-ei  vnl  nnhii.-ai hm  of 

were  twelve  montihs  ago.  as.  ovving  to  the  ’hat  after  the  war  the  eessa-Don  of  manufac- ,  , to. non  acres  air  situated  in  Ui'per  Rmpi,,,  ,,f  ipi  in  ii  n-inn' 

lower  production  In  1915,  there  is  a  very  '’”’®  munitions  in  Canada  will  cause  Bav.  the  whole  of  this  on  the  route  i;,.niniM.  1  ihei-  tu.vr  iim  n 

noticeable  irapn'ovemenf  in  prices.  The  pro-  Food  deal  of  uiiemplo.vmeiit.  and  although!  \-apier-Gisborne  Railwav,  onlv  four  in-iuirie.,.  i.-i.-.tiug  1 

_  _ I  this  tis  not  iinanimniislv  hrld  in  wrll-  .  ‘  ‘  A  w*'  n.iriu  •  “i  um-  luni-- 


TRADE  ENQUIRIES. 


eern  is  prepared  to  purchase  green  salted 
pig.-^kins.  Quotations  c.I.f.  Clasgnw. 

6l'6.  iiargleal  lnatr«me«ts.  —  .\  Glasgow 


STOCK  SELLING. 


Cnnm.!'rm'  Ihe^'-  tiVv  e  In-"  n  M'.-mvml  ihc  fo|!  Canadian  manul act  urei-.s. _  Advantage  of  Mmiitohn's  »W  .Mining 


fits  were  Insufficient  to  enable  any  pay-j’h's  view  ns  not  unanimously  held  in  well-j^^  miles  from  Napier,  one  of  the  large  I  * " 

ment  of  interest  to  be  made  on  the  deben-j 'P’foP’P®^  circles,  the  possibilities  of  'h®  U]^„rishing  towns  on  the  east  coast  of  th<  |cd  oniV 
ture  stock;  but.  undw  the  scheme  of  reor-  have  lfi  be  considered.  An  influx  lajapd. 

gaaizatlon  made  in  1914,  interest  on  the  ’if  immigrants  into  labor  markets  already  ‘  phieflv  open,  hilly,  pastoral  lam 

first  mortgage  debenture  stock  i.s  only  fo  be '‘Jlutted  with  unemployed  would  obviously  in  grass,  but  par,  scrub  and  fern 

Iiayable  when  the  profits  permit  until  De-  create  serious  difficulties.  Hence  it  is  clear  ^  ji  5,,',hrtivision  into  sheeii  farm; 


It  is  chiefly  open,  hilly,  pastoral  lamb 
mostly  in  grass,  but  par,  scrub  and  fern 
stiitahle  for  subdivision  into  sheeii  farms. 


lowing  imiuirle.,.  p,  CanacliHn  irau*-.  Lefrislation. 

The  M.-imi  .  Ill  Ilo-  I  II  IU--  making  these  in-  QH  A  R®’  TR  A N<»FPI|6{ 

qiilrii.',  with  til'll  ri'lili .  s;  e. .  .an  he  obtain-  oncxixiK  1  ivcvivni  ^  AVinnipeg  despatch  says  the  first  corn¬ 
ed  oiil.'  I'v  iho.“r  •'Mii'ciailv  inteiested  in  ibe  - - - - -  p«nv  to  lake  advantH'’p  of  the  legislation 

•'Tm"''Jnmi,ri’"s^  iV,’parrmem  .  The  amendment  to  the  Quebee  law  relat-  passed  at  the  last  session  of  the  Manitoba 

Traiie  and  <  ■oii.Miri  <  i'.  HI  law  a,"  or  The  ing  to  the  ti'ansfei*  Of  shares,  which  w-as  Legislature,  allowing  mining  companies  to 


cember,  1919,  or  until  two  years  after  the  that  no  time  should  be  Io-.st  in  formulating  i j,  thousand  ai-rcF 
conclusion  of  peace,  whichever  shall  be  the  plans  to  deal  with  eventualities.  and  averaging  about  l."<m  aeies  each,  'nii.® 


Jonger  jyeriod.  I  Little  Done  So  Far.  alreadv  being  jirei'ared  for  seltlemen'  ]\  ieioria.  W  innipeg,  i-binionton, 

A^r  prov-id.ng  for j^aa-antee^  „„  .he  Napier- 1  .'on, mere 

T^dr^LimV^  apiwpri^Ung^  comparatively  little  is  being  Wellington  Railway,  with  fir8t--class  1  ^hr  itefcrenre  Nb 

■Yards  Limited,  appropnaung  tl— ..m  ’°J.(ione,  The  Hon.  Dr.  Roche  iDominion  Min-  suitable  for  dairying.  This  is  already  sur- j  lo.ineHiine  Addrr.ac*. 

iBter  for  the  Interior),  in  reply  to  questions  veyed  into  h'jldings.  i  sm.  iMper.-A  Hull  fmn  whic, 

«n  the  subject  from  Sir  AVilfrid  Launer. ,  Flat  rich  land  has  been  reserved  in  thplmark-i  tm-  i:,5  '.m.-  •-’'iriom 

m  the  Col^bia  River  Lumbei  Co.  and  ’he  _  !  AVellington  Province,  and  is  available  for ,  miper  inv-i,e£  . .-rre.ponduiee  with 

Columbia  AV'estem  Lumber  Aards,  the  ac-i  .  .  1  ■  -  .  „  -  .,.,,1  i-  iv,„o...  lUr.  1 

counts  for  1915  show  that  the  debit  balance,  “^unternlJs  reprcsentafions  have  been  occupation  at  ,6ii.  Kgaa.-A  Nmveastm  mrrch 


Seci-HHI.V  of  til.  I'limdiiin  .Via nufn.-iurcr.s'  passed  at  the  .last  session  of  the  Provin-  sell  shares  of  stock  for  development  pur- 
i'he'u.'.ard'.'.'f  T!’ad’!-"ai  L.'.nd.In.^'-oV.nlo,'’ Ham-  I'.'"’  legislature  comes  into  effect  on  July  1.  jKtses  is  the  Douldcr  Gold  .Alines.  Ltd.  The- 
ilton,'  lMcg:  tiiii.  (ii'.'iniloii.  Halilux.  .Montreal.  This  amendment  provides  that  on  oi'  before  pi'o(ieriies  of  this  coiii(iany  are  in  the  Gold 

Quriu-. .  SI.  .loiin.  . . v.aprnuver,  t)ip  ]sf  of  .Inly  each  year,  every  company  lake  district.  100  miles  northeast  of  Winnl- 

Vinoria.  WMiinim-g,  l■,.)montoll.  '  aigarv,  ,,,,  coriMfratioii  .shall  make  a  letiirn  to  the  peg. 

reai‘'  aiid 'Mi'.m'ic'n  '  'N  ir  * ^  -  mi  -  Treasure)',  showing  every  change  After  securing  articles  of  Incorporation 

Pleaxe  QuoH-  the  nefcrmre  Naniber  when  ownership  consequent  upon  the  sale,  and  finding  a  trustee  to  receive  and  handle 
leqacNiiiiK  Addresses.  transfer  Of  -assignment  of  shares,  bonds  all  money  paid  for-shares.  the  company  ob- 

6111.  Taper. — A  Hull  fii'in  wiiicii  is  in  Hip  debeirtures.  or  debenture  stock,  made  or  ’ained  a  permit,  as  provided  by  the  legisla- 
marh.-t  Hu-  H,;.  "'ii'  -'f  vari.ni,-  kimis  of  carried  into  effect  by  such  eompany  or  cor-  ’ion.  from  the  public  utilities  commissioner. 


poration  during  tJie  prereding  calendar  *”^o'ving  them  lo  advertise  to  sell  stock. 


was  increased  to  $2, .572, 333. 


20  LBS. 

Pure  Cane, 


jmade  to  the  Dominion  Governmen,  fromlSouth  Island,  a  fine  estate  f23.')09  acrcsl  "f  ,.r,,rr=|)on.i'-n.p  "iib  Canadian  shipiici-s 
iiime  to  time.  The  suggestions  have  varied!  open  tussock  land  suitable  for  pastoral  Ii'Jf- j  eggs,  (.•pfiaii;.  iho.-p  .-old  .stored  .u-  pid 
'jifroni  a  ‘wide-open  door'  policy  to  the  most  1  juvses  is  being  got  ready.  In  addition,  an  |  i<'r  He’  -.'mH'  m.inihs. 

restricted  form  of  ‘resfrieted  immigration.' |  €.>- fate  in  the  North,  specially  suiUlile  f"’' 1 
-I  It  has  not  been  considered  advi.sable  to  de-tsmall  holdings — ^first-rate  low-lying  land  —  jj^J,  Tniiniifacturr rs  of  paiier. 


'kll  Kcaa-.V  Newcastlp  merchant  inv-i,e.=  together  with  the  amount,  at  the  par 

01  rrspo-.vi'-ii' p  'v  iHi  Canadian  shipiiei's  of  value  of  such  share*,  bonds,  debentures,  or 


The  object  of  fhe  law  passed  regarding 
share-selling  was  ,0  assist  in  the  develops 
ment  of  the  province’s  natural  resourcea. 


I  part  from  the  present  policy  of  encoui  aging  i  is  bring  drained.  AVhen  this  is  complete  [  jj 

:  the  immigration  of  suitable  agriculturists,  |  aonther  2,000  acres  of  very  rich  land  w  ill  be  j  pond' nc 
land,  w'hen  necessary,  desirable  female  do- 1  available.  !  ' ' 


t'lred  or  pickicd  debenture  stork:  and  if  during  any  year  a  o’®"’  01  me  province  s  natural  resourcea, 
companv  or  corporation  has  made  no  such  yet  protect  the  publle  w-Udeatters 

"t"”'  ’ransfer  or  assignment,  fhe  company  nevelopment  AAork  Ensured. 

Tear  ir-jiii  Cana-  t,,  ,u/j  No  promoter  can  sell  stock  in  a  salted 

18  no  less  uOUILm  to  iiiftkc  a  p€4\ifh  to  tiiau  *  j  t 

-  mine  which  he  never  intends  to  develop  un- 

1  invitPE  Torres-  u  u  *  *  r  the  new  law.  Except  for  reasontble 

Trust  companies  which  act  as  transfer  expenditures,  he  has  to  put  everv  cant 

aaents  of  otiher  rornorations  or  eomnanies.  .  .  ,  . 


to  tas 

Pure  Cane 


^S^ktra  Qa«y 


mestic  servants,  and  the  withholding  of  any 
encouragement  to  come  to  Canada  to  those 
j  desiring  to  follow  other  occupations.  Tlic 
[development  of  immigration  and  land  set- 
,  tlement  has  been  the  subject  of  formal  (  om- 


oOJWHl  CAVr.  OF  L0B.STER5. 


if  dfsirfd.  ”’*J’  make  such  returns;  hut  then  the  re¬ 

wire  ro«i».-  .\  Bradford  firm,  vvhirh  turn  shall  iTve  a-’l  the  details  whieh  the 


of  the  mine. 

Applications  for  certificates  to  sell  atock 


I  munications  between 


!  Provincial  Governments,  and  nuniemu,';  in-  F ebn 
formal  communications  between  the  Domin-  V®a’'f 
iou  and  Provinrial  (Governments,  and  num-  "'hil*' 


bring  oraineu.  wnen  mis  is  compiei.c  |  ni-iishrK.— a  huii  firm  invites  rorres-  citeeT.  .  .  .  ,  ,  Exeent  for  reasonable 

inther  2,000  acres  of  very  rich  land  will  be  I  pond' nr.;  wnh  Can.adian  vnanufarturers  of  Trust  companies  w  hich  act  as  transfer  se  sqo 

ailable  ’  brush.  .-,  .SamcH,  should  a-  .-ompany  offers.  nf  other  rornorations  Or  comoanies  «"'®®  ®’'I'ena''tui es,  he  has  to  put  every  CMt 

■  Thev  ..ill  either  huy  .lutrighi  01  a.  t  as  '‘S®’’ •’  ’  Olhei  c  po  ^  P  •  taken  in  from  share  sales  into  development 

-  i  agents  if  desired.  •’’“A'  rwurns;  hut  then  the  re-  ,he  mine. 

oOJWHl  CAVr.  OF  L0B.STER5.  L  .1'' turn  shall  give  a-’l  the  dclaiLs  whieh  the  Applications  for  certificates  to  sell  atock 

has  us.d  ab.jut  ."’i  Bins  of  ..  ir-  rmio  pel  Ppov'inrial  Treasurer  may  requlTe  concern-  rm,i.  n-rifin^  to  th»  nnhUr  .itiit 

lo'SecTmdSr.i'T  1...  ».M.  ...1.  A"  »'  .i«  coi.mi..i.,ner, u.?  tou,',Si  S: 

at  the  lobster  industry  is  exceedingH  3,,,,  thi.  k  .siz».«  »f  ..ire,  companies  of  w-hich  the  shares,  etc.,  are  [nation  must  be  given; 

osperous.  The  tatch  up  to  the  end  of  Agnit.— .v  Hull  pri.vision  agrni  offrr.s  transferred  upon  an  incorporated  (i.  Evidence  of  incornoration 

^;r‘'earK  ‘v.  bmL'lemHed'  r,!^r;iLVr^!hl^i "bre^'7i\t:.'''ir  ®’o®K  exchange,  the  Provincial  Treasurer  Evidence  of  owne^rship  o“f  claim. 

aK,  nrari.  o  .  .  t  of  may  accepi  thf>  return  of  such  srork  ex-  (3)  Consent  of  trust  company  to  act  as 


urricia*;  rcTurns  ironi  .vnva  ocoLia 
that  the  lobster  industry  is  ®xceedinglv{ 


Dominion  and  prosperous.  The  tatch  up  to  the  end  of 


Februarv  was  in  excess  of  any  -of  recent  his  spr.if.;."  to  Canadian  .- hliipci-.i  wi.'inn^'  t» 

,  oo,.c  n'rarlv  .50  OOfl  f'W-t  hcmp-  opriil'Pfl.  ibtrodu.'.'  thpii  linr;:i  iiil'i  Hiv  northeasiein 


years,  nearly  50.ooo  cwt.  being  seeurefl, 
while  markets  arc  unusually  good.  Excel- 


informal  discussions  between  officials.’®”’  financial  leturns  are  being  received 


distri.-i  "f  Hnglaii'l. 

61..,  villd  atpci  nl'HPu. — .\n  in.iuir.v  i.s  madf 
hy  It  firm  in  R*>tt.pi  .lam.  H.dlan.J,  f.»r  IhP  .a.I- 


change  in  lieu  of  the  other  return.  Such  j  trustee. 


(1)  Evidence  of  incorporation. 

(2)  Evidence  of  ownership  of  claim. 

(3)  Consent  of  trust  compajiy  to  act  as 


2^  wd  5-lb.  Cartons 
10  and  20-lb.  Bags 

Don’t  buy  sugar  by 
thc^’quartcr’s  worth” 
or  "dollar’s  worth” 
when  you  can  buy 


of  the  various  Governments  upon  this  sub- 1  a ' 

'  ject  have  taken  place.  I  ’b®  Dominion  and  the  Lnited  States. 

’  IHsrussed  In  rhiracn.  I  ^  _  ,  . _ _ _  _ , 


PL-rntc  iic,d  at  the  eitv  of  (''bica^o  use7  ’  ,  ,  ,1  ®>’7  'itii"ur  paper  for  loHor-copyin*  hooka. |  jn-ovis, ion  incurs  a  penalty  of  810  for  every 

tion  agents  hold  at  the  citv  of  Ohicago,  at  Ans.:  "Hard  to  say  without  looking  it  up  !  i,  nu...-i.in  f'ommis..'i.m  h.'u..^p  ..  ith  large  ron-  L  .  during  which  the  default  continues,  and 

which  the  frovernments  of  the  three  Pi-airie  Ques.:  "You  can't  tell?  I  know-,  now.''  |  np.-tj.'n  ani..ng  manufanuring  ...tatk.ner.a  i«  •  ^  ma-nager  or  see.retarv  who 

Provinces  discussed  were  represented,  the  Ans  '  You  do?  AA'ell!  AA'haf  is  it?  "  i  "’’’'■  an-angp  .-ash  pui.  haaps  of  iiarue  every  directw.  m  g  inpn’rs  th. 

subject  of  immigration  was  thoro.ighly  dis- ,  ^S^s/A'^'orking  Time,  my  boy,  wo.k.ng  '  ^4®®  v’;';k';;T>^o"r.ar;':r  he  “  ' 

cussed  and  steps  taken  U)  prosecute  a  vig- |  itme— the  time  every  workman  sells  you  ,'t  once  to  permit  of  .^hipmenis  being  made  _ _ 

.orous  propaganda  in  the  United  Slates,  with  everv  dav.  How  do  you  check  it?"  thi.«  aea.«nn.  ,  i»i» » i.cxDprv.»B  TSttir  RrPDRT 

a  view  to  securing  larger  immigration  from  Aiis.:  "Check  it?  Oh,  I  guess  my  tirae-j  6’^  Ledger  BR.il  S  R,  ,  . 

.,  ■  o  from  fir.at-rlapp  maniifaeturer.®  of  -Rradstreet'a  Montreal  report  wll  say  that 

that  country.’  keepers  do  that.  ledger  paper,  vviii  p.ir.-ha.se  for  .-ash  rub-!  ‘'V.".  '  jL,,  '  ,  ‘ 

(  Dr.  Roche  sketched  the  objects  of  the  Ques.:  "They're  human  being.??  Of  cour.^e.  J  ject  t..  prompt  delivery,  la  fa*piii»r  with  f®’®’’  trade  is  busj  especially  d  .p 

, Economic  and  Development  Commission.  A'es— well,  now.  who  checks  the  timekeeper?  tmiied  .States  prod, jrt  .Samples  with  quota-  stores.  Remittances  are  good  and  e^ty  coi- 

5  and  read- a  letter  from  Mr.  AA'alter  Scott!  And  who  checks  the  man  Who  checks  the  V/ rrnuUMoa:-!lrm';o^  proving  more  satisfactory. 

'Premier  of  Saskatchewan,  in  w-hich  the  timekeeper?  AA’hy  not  cut  out  all  the  guess-  f...  i.-irge  quantities  of  me-  n  r ARiani 

Istatenient  was  made  that;—  iwo,-k  and  let  a  cold-blooded  machine  do  the  taiiir  parH.  of  offi-e  l'”®''  f’'®'*'  D'"!  _  returna  of*  ca'nadian 

“AVe  have  never  entered  upon  immigration  I  york?  Print  unchangeab^  figures  under  ciearWs  for  Usi  we.u  and  previous 

-work  and  will  not  do  so  until  the  control  -Tck  and  key  In  and  out  shifts,  four  or  six  return  of  post:  rasti  against  documents.  ■  week,  with  percentages  of  ^kange^show  n  ust 
.of  public  resources  is  transferred  lo  us;  but  times  a  day.  if  neeessary,  giving  Records  To.t..— a  i.ondon  firm  handling  toys  |  w  eek  compared  with  the  »ame  week  a  > ear 

to  the  extent  to  which  any  machinery  we  ’hat  form  an  original  PRINTED  wage  oU  ati  L"f  rSi^n"  m^nuTaH*^^  '  J”"®  «■ 

^  chppt '*  presentation  of  c  Rnanian  manuiftriiir^r**.  OOO  4R  3  17J>  3^^  OftO 

have  in  existence  can  be  used  in  helping  .-onds  wk.f.  answer’’'  ®'2V-  Hardware.— a  firm  m  Newfoundland  !  .  51»5’'999  49’s  49.951.999 

your  Government’s  efforts,  we  are  earnestly  1  Ans..  SimnclE  goods  whatstheans  ^  jeondunting  a  generat  business  i.s  open  f"? I wqn'llloeg .  33'49’'909  46.8  49.919,909 

desirous  of  assisting"  answer  is  an  Interna- 1  „.«de  ..onneetions  with  <’«nadian  ®xpo., ers ,  i6.s  6.963.990 

If  c<.emc  nociute  tkerefone  .hef  [mtni  tional  Time  RCCOrdcr.  A’OUP  COmpcBtorS  |  of  lo.k-.  hinges,  window  fasteners.  ale.'S.  I  .5*93,999  17.8  4.975.099 

It  seems  possible,  therefore,  that  .mmi-  uaing  it  Thousands  of  the  AA'oi id's  roofing  feits.  sh.nthmg  paper  and  building i .  4.923.999  342  4,3*1.999 

grants  to  Canada  may  have  to  look  to  the  *';®  lauppiies  general!,  m  use  lotiebec  4.431:999  19.1  3.421.990 

'Canadian  Pacific  and  other  railw-avs  to  deal  manufacturers  arc  doing  Hk®'  -!  022.  Snmii  hBed-nare,  ^lea  and  bolt  tbread-- ,  Hamilton  .  3, 847, 009  19.:,*  .3.923  090 

L^aaiM  Tacme  ana  otner  raiiwajs  to  aeaj  -j-jme  ,5  ^he  greatest  raw  material  in  ’he  rjia.«gow  firm  w^.uid  tike  to  get  into  gd^o'to-  2.979,900  39.3  ’.osr.ono 

;--«ith  the  problems  that  are  arising,  and.  1°  1  world,  and  if  vou  don't  check  it's  purchase  |  communir-ation  w  ith  msnufacturers  of  the  Halifax  .  2. 895. 000  39.6  ’.sns.ooo 

any  case,  the  rail-waye  may  be  confidently  times  a  dav  everv  above  who  can  supply  a  very  ciieap  line.  London  .  2.921.990  11. ?•  1,955,000 

relied  uoon  to  do  their  nart  willinelv  and  lose  imir  times  a  aaj  e.ei,  Corrngnted  parking.— A  Glasgow  firm  nrgina  .  l.*4l.90o  19.8  1,918,  i.v, 

reiiea  upon  to  ao  tneir  pan  wijiingiy  ana  in  the  year.  Get  folders  and  r'lc®®  wishes  to  receive  qnotations  for  the  above  in  st  John  . .  2.l**.900  *8.3  i,5s;(.noo 

from  International  Time  Recording  Co.  of  polls  259  feet  long  and  widths  7$  tncbcE  and  Victoria  .  2.4*2.900  89.3  i.'Ji.v.illo 

Xew  Zealand  s  Uefinite  Policy.  Canada,  Limited.  Cartier  Bldg.,  co.rner  7*  inches.  Saskatoon  .  ^’-sl’nno 

le,  «.  s*  .-h.t  N..  Z«l.n4  1.  aorts  ,.r  McGUl  ..J  No.r.  D.».  SU  nS*.  r’'"', Vr?«S"-5''"':'  rt/ck,',",;'.;!  - - [-rr ^ 


ni  financial  returns  are^  netng  rece^  or'?'snsd^‘'an  ^nallufar7m  attested  by  the  affidavit  (4)  Undertaking  of  applicant  company 

iippeis  of  pYste.s  suUfibie  fm  Hie  manufacture  of  | of  the  president  or  secretary  of  the  com-  net  proceeds  of  sales  will  be  deposited  with 

e  Dominion  ana  toe  cniie  oiuits.  expan.i'-d  metal.  Full  specification  of  re- 1  trust  company  as  the  case  may  be.  trustee  less  expenses  determined  by  com- 

quiieincn,.s  w.  ohiainahie  on  appii.iation  to  the  ,.op,pany,  corjioration  or  Stock  ex-  missioner.  and  that  monthly  returns  of  sales 

Ques.:  "AVhat  ie  the;  biggest  raw  product  change  who  neglects  to  comply  with  fh'is  will  be  filed. 

Ill  use?”  .  .  617  ’I'tHsuF  paper  for  loHer-copying  hooka,  provision  incurs  a  penalty  of  $10  for  every  (5)  Nominates  agent  for  sale  of  stock. 

Ans.:  "Hard  to  say  without  looking  it  up  ,1,  nu.^.-i.-^n  con'imis..'ion  hou.'-e  w  ith  large  con-  during  which  the  default  continues,  and  ,6,  File  specimen  of  stock  certificate -aritb 
Ques.:  "You  can't  tell?  I  know.  now. "  j ®'"'’®^„"’”.^''u’’''''\':'ua*ea*of’"^H's.iie  everv  director,  ma-nager  or  secretary  who  words  "development  stock”  conspicuously 

Ans.:  You  till?  AAell.  AAhat  isit?  I  paper  H.r  lettr, -cop.Ing  bcok.-;  quoi,-Ition.a  knowingly  allows  such  default,  incurs  the  written  thereon,  as  provided  for  by  the  Act. 

Ques.:  "AAorking  Time,  my  boy,  "oiking  ^  y^rk  en.i  fampie..;  t<i  he  forwarded  nenaltv  — • 

ne— the  time  every  workman  sells  you  oner  to  permit  of  .^hipmenls  being  made  '  'I _ _  iwAirnco  rnitK  wTwwi'rnB 

ery  day.  How  do  you  check  it?"  thi.«  f-ea.«on  .  niniiaTlIFFTq  TRADE  REPORT.  A.NUI HER  GRAIN  tLETATOB.^^^ 

•  !*•>  nw  T  n...  fimo.J  618  I.rdsrr  poper.  —  rS'iSPian  firm  de.'ire*  HH-%J»nlKEfcl  »  I  IIA1H7  ni-run.i.  .  .... 


guess  my  time-t  "'url-'ra  of  Bradstreet’s  Montreal  report  will  say  that  ,  ^t.  ItDhn  N.B.-The  federal  government 

ledger  paper.  Will  pur,  ha.se  for  '-ash  .--ub-  ”  '  '  "  '  .lenartraental  decided  to  erect  a  million  bushel  grain 

'ing.s7  Of  cour.^e. ! jeet  t„  prompt  deiivei-v.  la  fa'niiiar  with  i®’ail  trade  IS  busy  especiall.  T  elevator  here  in  connection  with  the  Can- 

the  timekeeper?  I  TTnile't  .States  product,  .'■tample.a  with  quota-  stores.  Remittances  are  gooa  ana  C  ty  COI-  anvammant  Ratlwave  It  4* 

ho  cheevf  the  hion.  f.o.b.  v.w  York  to  be  sent  Immediately,  t.-tions  are  proving  more  satisfactory. 


ic  Sugar 


lections  arc  proving  more  satisfactory. 

CANADIAN  BANK  CLEABINCiS. 


Following  are  the  returns 


Canadian  1  season. 


in  these  full  weight 
original  packages,  con* 
taining  the '^uc ’’granu- 
ladott  every  housewife 
likes.  g 

"The  All-Purpose  Sugar* 


expected  that  the  first  unit  of  500,000  bush¬ 
els,  will  be  ready  for  use  the  coming  winter 


June  8.  Inc.  June  t 

*73,4*5,000  45.3  *75.322.999 

51,892.999  49.8  49.951,999 

33.492,909  46.8  49.919,909 

6  683,999  16.6  6,963.990 

5  *93,990  17.8  4.975.099 

4.923.999  34  2  4.3*1.909 

4.431.999  19.1  3.421.990 

3.847.909  19.:,*  3.923  1)90 

2.979,090  39  3  2, 95;. 990 

2.895.999  39.6  2,69S,09il 

2.921.999  11. 7*  l,955,t,i)n 

1.841.990  19.8  1,918,  I.IO 

2, 13*. 000  *8.3  1.5*3.9011 

2.482.909  89.3  I.-JIS.OOO 

1.911.000  :*.2  1.051.000 

812.009  49.2  755.009 


I  acres  of  land  has  been  definitely  set  aside  |  Toronto, 


623.  Salted  plgaklaa,— A  Urge  tannery  com* 


k  a  year  SPECIAL  BOriTD.TRIP  FARES 
5'^.3'>"^oofl  ^^*®*^*®  Coast  and  Other  Western  Points 

9'.'95i'.noo  via  Grand  Tmnk  Railway  SystenL 

0,919,000 

6,063.900  Rou'ud-tnp  ticket*  are  now  on  sale  daily 
4  975.009  to  points  in  British  Columbia,  AYashington, 
3  4*l'9f'0  Oregon,  California  ;  also  to  Calgaa-y,  Bd- 
3.923  1)90  monton,  AJta.,  Colorado.  Tellowatone  Na- 
?’®*’'®®®  tional  Park,  Glacier  National  Park. 
i,'955,'('i)0  The  ticket*  are  limited  for  return  until 
1,918’.  1,30  October  31st,  and  valiid  for  stop-over  at  In- 
i’'j4^9So  point*  in  either  direction. 

LOstAoo  For  ticket*,  reservations  and  all  inftmnai- 
755.009  tion,  apply  to  City  Ticket  Office,  122;  St 
James  street;  Phone  Main  6905;  AViadso? 
Hotel  Ticket  Office,  or  Botuventure  Station. 


the  financial  times,  MONTREAL,  SATURDAY,  AFNE 


UNIQUE  METHOD 
RE-FINANCING  | 
THE  OLD  REA  MINE 

Shares  Were  Put  Up  for  Tender  With 


a  Minimum  Price  and  Were  Consid- 1  Crown  Reserve 
erably  Oversubscribed  —  More  Is ;  ' 


New  York  Curb 

Mining  Quotations 

S.  G.  Jackes  &  Co.,  Toronto,  report  the 
following  latest  guotatiione  on  the  New  York 
Curb: 

Bid  Asked 

Atlanta .  11  12 

Buffalo .  1  1*4 

Canada  Copper .  IVg  2*4 

Chevrolet .  250  253 


MAINLY  ABOUT  MINES 

standard  Sliver-Lead  Minina  Company,  and  the  drill  ha.s  now  bee  nthruitt  right  across 
whose  property  is  located  at  Silverton,  B.C.,  the  lake  and  is  almost  under  some  very 
for  I'll!  showed  net  earnings  of  1510.430  out  promising  surface  veins  on  the  south  side  of 
of  a  total  income  from  ore  sales  of  1762,163.  U>e  lake.  So  far  outcrops  on  the  .«urface 
Of  this  $250,000  waa  paid  in  dividends  and  have  been  found  to  continue  with  .surprising 


Known  About  the  Camp  Now  Than  Hoiiinger . !  2934 

When  The  Old  Mine  Was  Closed  ^4»4 

Down.  I  Ba  Rose . . 

j  McKinley . 


.Turn  bo  Extension 


Toronto  —  The  announcement  early  this !  American  Marconi . 

week  that  the  Rea  Mine  (now  the  N'ewray) '  Submarine . 

wae  to  be  reopened  was  most  welcome  a 'o . 

to  those  Interested  and  watc  hing  the  present  Losden  Oil  *  . 

development  of  the  Petreupine  camp.  The  . 

Rea  wae  among  the  first  properties  slaked  . 

in  the  great  Ontario  gold  camp.  Its  loca-  ♦  "1 . 

tion  was  ideal  and  at  least  a  dozen  veins  J*'**®**®'®'** . 

varying  in  width  up  to  20  feet  were  located 

on  the  surface,  some  being  exposed  for  fully'  S'l.&Lead  (or  u.c.) 

600  feet.  Stewart  M’lning . 

The  strike  of  the  veins  was  all  north-  Gum . 

east,  following  the  trend  of  the  main  veins  Tonopah  Extension . 

from  the  Hoiiinger,  across  the  .McIntyre  and  ,,  .Merger . 

Jupiter  properties.  Like  many  other  of  the  .  “  .Mining  ..  . 

Porcupine  properties,  much  money  was  United  Profit  Sharing  ... 

spent  on  the  Rea,  which  might  he  regarded  5nkon  Gold  ..  . 

as  exploratory,  and  which,  with  knowledge  Ang'o  Ainn.  Oil  . 

since  gained  by  the  camp's  e.\perience,  1  ^nsion  &  .Montana . 


7-16 

9-16 

58®4 

59 

78 

78».4 

2934 

3914 

lOVi 

in®4 

4»4 

474 

% 

S'* 

52 

55 

7% 

3 

.■?V4 

38 

39 

4% 

414 

14 

14% 

17 

IS 

92 

95 

97 

99 

86 

88 

4% 

5% 

1  Vz 

1% 

‘4 

.5-16 

IV4 

1% 

•5% 

so 

911 

6 

6% 

15-16 

1 

2', 

2% 

151/2 

16 

2 

2  1- 

2H 

68 

68% 

414 

434 

81 

83 

ANNUAL. 

il  report 

of  fl 

'  I  jT.,rjV_j2  in  trpnait  of  tl4S  -  '■  aniicipaiea  that  during  the  next  two  weeks 

I  fifth  In  ‘la'l  nj-e  in  transit  or  $14*.  ^^^^  ,atisfactoFy  development.s.  .M 

I  ..11.  and  j, tv,,  fhe  beginning  of  the  week  the  shaft  was 

amount  realized  from  opeiations  during  the  227-foot  level,  and  It  will  be 

I  life  of  the  company  Is  stated  I  carried  to  the  300-foot  without  delay.  The 

and  the  surpUws  at  DecembY  31.  •*  ;  vein  is  still  in  the  shaft,  and  the  ore  con- 

$170,000.  Development  totalled  6.<19  feet  of  tains  considerable  free  gold,  although  the 
I  which  4,093  were  tunneling  and  i."®!  raising.  |  vein  i.*  not  on  an  average  more  than  two 
1  Shipments  totalled  12.762  tons,  of  which  3,55<  1  feet  wide, 
were  crude  lead  ore.  4,804  load  concentrates  | 

and  4  401  zinc  concentrates.  Crude  ore  aver-  The  Trethewey  Is  working  six  drills  in  the 
ased  54  60  P  c.  lead  and  93.43  ounces  of  silver  |  original  mine  near  Coniagas.  Ore  is  coming 
pad  eoneentrates  averaged  59.84  p.c.  from  two  shafts.  The  Miill  is  milling  at  the 

,aton.  Uearl  roncentrate.s  »';"“*®“ton.  Zinc  i  •’ate  of  100  tons  a  day.  There  wa.s  a  con- 

61  23  04  "'dca hie  quantity  of  ore  on  the  old  slopes 

concentrates  iiverag  d  42.5  P'  •  nroduction  i  **  time  the  property  closed  down,  so  all 
ounce.s  of  Sliver  \  ^on.  Oross  production  necessary  after  mining  was  resum- 

W.T.S  39.44.  totw  of  ore.  of  crude  I  ®d  at  the  first  of  the  month  were  minor  re- 

were  milled  and  P®„_  "m.^V  ■  Pairs  to  the.  mill.  The  mine  has  been  kept 

j  form.  Total  cost,  including  ’P'P'Pf'  "’j  'j.  ’  i  free  from  water  during  the  interval  In  which 

;  1  ramming,  marketin^g,  managenient  an  operations  were  suspended, 

predation,  was  $4.33  a  ton.  Charging  the' 

whole  cost  of  development  against  production!  Consolidated  Mining  and  Smelting  Com- 
Udds  to  this  cost  $1.1ft,  making  total  cost  of  j  pany  ore  receipts  at  Trail  Smelter  for  week 


ending  .May  Slat,  1916,  and  from  October  1st, 
1915.  to  date  in  tons: 


<*ompany’s  mines — 

....  3.44T 

No.  Dnc  . 

St.  EuKene  . 

Silver  Kinp  . 

Other  mines  . 

!!!!  1,9.58 

Total  . 

_  13,373 

was  new  territory  even  to  experienced  min-  51)dvale .  68  68', 

Ing  engineers;  its  geological  formation  had  Ust  National .  4>,4  4^4 

not  accurately  been  determined,  and  pre-  Success .  SI  83 

sent-day  knowledge  has  put  the  Rea  in  an  - 

entirely  different  light,  to  the  days  when  it  PETERSON  LAKE  ANNUAL. 

was  first  prospected.  _ 

Unique  Refiuanoing. 

The  i^financing  of  the  N'ewray  is  unique  Toronto,  Ont. — The  annual  report  of  the 
in  mining  history.  The  companv  had  100,-  Peteirson  Lake  Silver  Cobalt  Mining  Co. 
000  shares  of  the’  capat.xl  of  l.ooo.ooo  shares  Limited,  shows  a  gratifying  increase  in 
in  the  treasury.  The  usual  method  of  dis-  ®very  department  as  compared  with  the  pre¬ 
posing  of  trea.^ury  stock  is  to  either  offer  v'ous  year.  Total  income.  con:*isting  of 
the  shares  to  the  existing  shareholders  or  royalties,  interest  etc.,  was  $303,183,  against 
to  have  them  underwritten  by  brokers.  The  $200,981  in  1914-15,  an  increase  of  $102,202, 
latter  course  naturally  entai.is  a  brokerage  P-®-  Total  expenditure  was  $89,802. 

ranging  from  10  to  25  p.®.  The  direclors  leaving  a  surplus  of  income  of  $213,- 
of  the  Newray  had  such  confidence  in  the  291,  which  compares  with  only  $140,423  a 
property,  however,  and  the  certainty  that  year  ago.  a.n  increase  of  50  p.c.  al-so.  After 
the  shares  would  hr  readily  bought  that  paying  the  usual  dividends  of  7  p.c.  during 
that  they  were  offered  by  tender  through  tl>e  year,  and  adding  the.  balance  brought 
the  Imperial  Trust  Company  of  Toronto.  In  forward  from  the  previous  year,  the  surplus 
doing  this  it  was  stipulated  that  nothing  at  credit  of  profit  and  loss  account  stood  on 
less  than  30  cents  a  share  would  hr  accept-  April  30  at  $277,376,  against  $232,212  last 
ed.  Forme  for  subscription  were  sent  to  year. 

brokers  in  Toronto.  .Montreal,  New  York  The  engineer’s  report  shows  that  the 
end  Chicago,  and  the  siilisrription  list  was  total  production  from  the  company's  prop- 
closed  on  June  15.  The  company  in  this  erties  was  2,230,295  ounces  of  silver,  against 
way  wUl  get  the  entire  proceeds  of  the  sub-  1,668,550  in  1914,  an  increase  of  nearly  40 
scriptions  without  a  cent  of  brokerage  to  p.c. 

anyone.  It  is  noteworthy  that  on  the  Peterson 

It  was  stated  on  Friday  that  no  less  than  Lake  proper  4.479  feet  of  develO'pment  was 

137,000  shares  had  been  applied  for.  The  done  during  the  year,  at  a  total  cost  cor 

100,000  w'ill  be  allotted  to  the  highest  ten-  foot  of  $13.78,  which  compares  with  4,742 
derers.  feet  at  a  total  cost  of  $15.90  per  foot  last 

- -  vear.  In  view’  of  the  big  iri,.rease  in  the 

ST.  LAWEENCE  AND  UHirAGO  XATIGA-  price  of  explosives,  stee!,  etc.,  this  is  a  re¬ 


production  $5.44  a  ton  of  ore. 

nambler-Carlboo  Minina;  Company,  with 


fc.ittpreil  over  a  wide  area.  They  .state  that.  n  it? 

the  property  i.a  in  excellent  phy.aical  condl- I  Total  . 13,3.3  313,, -ft 

tion,  anil  that  there  Is  ore  in  sight  to  keep  i  \|n|,|,|iig  during  May  mined  ore  of  an  est/- 

the  mill  operating  at  capacity  for  tw'o  mated  value  of  $291,898.  and  shipped  bullion 

Sini’P  May  1st.  1915,  development  from  .N'iplr.sing  and  I’ustoms  Ores  of  an  esli- 

I  l,:!hft  fee,  confined  principally  to  the  lOO.  809,  mated  net  value  of  $i20,822.  aei-ording  to  the 
fiftii  iftOft  .and  130ft-foot  levels,  opening  new  official  monihiv  report  of  th"  manager.  Hugli 
ore  bodie.s  on  each  of  the  levels  except  the  pgrk.  The  high-grade  •.'nill  treated  19ft  tons 
i;pift  which  will  have  to  he  driven  farther  and  shipped  558.1  48  fine  ounce.,^  of  bullion, 
north  to  get  under  the  .shoot  exposed  in  the  The  low-grade  mill  treated  7ft32  ton.'.  The 
ne.M  upper  workings.  '  monthly  production  record  so  far  this  year  i.s 

During  the  year  under  review  the  concen-  as  follows, 
trator  w  as  oper.ated  2ft  hour.'  dally,  but  it  j  .  • 

soon  will  he  in  operation  three  eight-hour  Production  shii  men  s 

shifts.  There  were  ’l.ftftft  tons  of  ore  milled  Jaiiuary  .  I 

during  the  period,  producing  1.8nft  tons  of  F®b>;'*ary  .  l.l.RM'  3ft.;.3,ft 

concentrates  that  carried  1.292.644  pounds  of  March  .  igT'iki;  iit'ms 

lead  and  142.ftG6  ounces  of  silver.  and_  63ft  Apnl  .  16. ,446  44., .16 

tons  of  concentrates  that  returned  4.2,871  .lay  .  ■  •  I 

pounds  of  zinc  and  11.689  ounces  of  silver.  .i-jip  Bpiie  Ellen  mine  In  South  Dorrain  ha.“ 


TIOX. 

Toronto  —  At  a  special  meeting  of  the 


mai'kahle  showing. 

The  financial  report  shows  the  company 


BhairehoMers  of  the  St.  I.awTence  and  Chi-  i«  in  a  re-uarka.hly  good  position.  Cash  on 
cago  Steam  Navigation  Company,  Limited,  hand  end  interest  accrued  amount  to 
the  following  directors  were  elected:  James  $203,428,  against  $143,271  a  j'ear  ago,  an 
Carruthers,  J.  W.  Norcross  and  Horace  increase  of  50  p.c.  Total  current  assets 
Smllh  of  Montreal;  M.  J.  Haney.  J.  H  G.  stand  at  $223,290,  against  $176,850,  and  total 
Hajarty,  Aemilius  Jarvis  and  A.  A.  V.'right,  assets  at  $2,686,806,  against  $2,642,723. 

^^Eic'mo.  and  J.  H.  Stearnian  of  Hamilton.  Current  liabilities  consisting  of  accounts 
meeting  of  the  new  hoard,  payable  and  and  unclaimed  dividends  total 
J.  'W.  Norcross  w-as  elected  president,  sue-  only  $7,609,  so  that  there  is  a  surplus  of 
ceedlng  W.  D.  Matthews  and  Sir  Edmund  cnirent  assets  over  current  liabilities  of 
Osldr.  $216,311. 


ne.\.t  upper  workings.  'monthly  production  record  so  lar  tins  jcai  i.'^ 

During  the  year  under  review  the  concen-  as  follows, 
trator  w  a.s  operated  2ft  hour.'  dally,  but  it  iTtl, 

'oon  will  he  in  operation  three  eight-hour  Production  shii  men  s 

shift.'.  There  were  21.ftnft  tons  of  ore  milled  Jaiiuary  . 

during  the  period,  producing  l.Gftft  tons  of  F®hr'*ary  .  l.l.RM'  3ft.;.3,ft 

concentrate.'  that  carried  1.292.644  pounds  of  March  .  igT'iki;  iit'mg 

lead  and  142.ftG6  ounces  of  silver.  and_  63ft  Apnl  .  16  . ,446  44, ,.  16 

tons  of  concentrates  that  returned  4.2,871  .lay  .  ■  •  I 

pounds  of  zinc  and  11.689  ounces  of  silver.  .i-jip  Bpiie  Ellen  mine  In  South  Dorrain  ha.“ 
ThU'  does  not  include  Sftft  tons  of  zinc  con-  ^  carload  of  ore  ready  for  shipment  as  .=oon 
cenlrates  shipped  in  .\pril,  from  which  wriel-  the  road.'  are  In  shape.  .Sinking  is  under 
ter  returns  have  not  been  received,  nor  .Sftft  way  at  the  property  now,  and  a  depth  of 
tons  of  zinc  concentrates  still  stored  at  the  about  2Sft  feet  has  been  reached,  ft  is  the 
mill  Intention  of  the  management  to  continue 

,  .  ...  V.  I  sinking  until  the  contact  is  reached,  which 

Weltlnnfer  development  is  reported  J®  o®  will  require.  It  is  believed,  between  2ftft  and 

showing  good  results  The  properly  m  being  j^o  feet  further,  or  at  a  depth  of  between  SftO 
worked  on  a  royally  basis  by  the  Comfort  fpgj  from  the  suiface.  The  vein  at 

Leasing  and  Development  Company.  IPp  Belle  Ellen  has  widened  out  to  about  IS; 

Mvintyrr  ^  produrtion  in  .Tune  is  expected  inches  of  smaltitc  and  cak-il^. 
to  }«ho\v  a  substanlial  increase.  VIpond  development  ha^j  leri  to  expectation.® 

statement  u  ill  show  jfains  owin^  to  Uie  fact  high-ffrade  ore.  Aocoiding  to  a  report 
that  the  Jupiter  is  .supplying  7.")  tons  daily  to  Timmins,  the  rai.«e  on  the  Porcupine- 

the  mill  and  all  units  of  the  mil!  are  run*  vipond  shaft  from  400  feet  has  broken 

ninff  almost  to  capacity.  It  is  reported  that  through  to  the  300-foot  level,  and  tanbering 

negotiatiorw®  are  proceedings  for  the  merger  started  in  two  day*s.  Owing  to  the 

of  the  McIntyre  Jupiter  and  the  McIntyre  difference  in  the  grade  of  ore  from  the  30n. 
Kxtension.  The.se  two  propertie.s  are  at  the  i  f^Qt  level  and  above,  and  on  the  40n-foot 
present  time  controlled  by  the  McIntyre  PDf*  i  level,  it  is  expected  that  the  average  grade 
cupine,  but  not  merged  with  the^m.  j  of  ore  will  increa.ae  at  least  two  dollars  a 

'rrefhov^ev  is  now  running  .six  drills  Ton.  and  probably  more.  The  Davidson  vein 
in  oTmlnr  a  Cobklt  and  tfeatlng  lOO  .  h®®  been  drifted  on  150  feet  on  the  Sftft-foot 
in  '""T  I  T^ne  ore  Is  level,  and  Is  equal  in  values  and  size  to  that 

rm^ng^rnVth^"^h'aVi"^•o"’2'Ud  f®®*.  The  mill  is  averaging  125  tons 

operations  have  been  resumed  since  the  first  i  ®  °®y- 

of  the  month.  There  was  a  certain  amount  - - - 

of  ore  broker.  stop^  and  the  had  |  rmiT  CtlTDIVfE'IMT'C 

->lw  s' •-.•en  kept  clear  of  water,  so  that  once  OKt  oHlr  M1!<W  1 0, 

the  derision  to  open  up  the  property  again  _ _ I 

was  arrived  at.  the  putting  into  shape  of  the  ■ 

mill  was  taken  in  hand.  (Cobalt  Nugget.)  I 

M'est  Dome  Consolidated.— In  No.  3  dla-|  Ore  shipments  from  the  Cobalt  camp  for 
mond  drill  hole  four  veins  have  been  cut.  i  past  week  were  much  higher  than  during 
hltween''$YIo  and  $8  60  f  Period  when  silver  was  above  7ft  cents. 

f«n^'  ThP  fourth  ”whlch  Ifl  th^l^rnost  promiA- ’ 10  shipper8--a  vfry  large  number 
ing  of  the  who^e.  shows  J  being  about  10  | }" 

M  •..Spiy*  im  4Ka  /sj-ivsA  •  n/4  htc’hlv  m t ^ r JA.1  i r that,  has  been  ^nacle  in  Ihe  last,  jieai. 

Previou'  experience  with  the  vein  in  thi,  Noi  _  The  Coniagas,  the  Mining 


but  it  is  now  not  much  more  than  50  degreea. 


made  on  the  further  side  of  Edwards  Lake, 


[glish  company  so  that  the  Aladdin  Cobalt  is 
in  absolute,  control.  I 

.La  Rose  is  shipping  low  grade.  Consign¬ 
ments  from  outside  Cobait  proper  are  Ic.»s 
and  less  frequent.  Last  week  the  Casey 
shipped  again.  Very  little  bullion  left  the 
camp,  the  Mining  Corporation  alone  contrib¬ 
uting. 

Ore  shipments  from  the  Cobalt  camp  for 


1  Penn-Canadian 
i  Aladdin  Cobalt 
I  Dom.  Reduc.  . , 
Sen. -Superior  . 
La  Rose  . 


.McKIn.-Dar. 
O’Brien  ...  . 
Casey-Cobalt 


Total 

High. 

Low. 

Lb.'. 

136.57ft 

1 3  K .  5  7  0 

8,5.387 

85.387 

53.550 

,5  3 , 5  5  0 

88,000 

x^.ono 

76.822 

76.822 

87.000 

S7,000 

107.525 

107,525 

189.255  • 

169,255 

13.1ft4  . 

43,109 

62,5SS 

734,804  1 

75,000 

909.804 

from  the 

camp 

for  the 

were: 

Bar.'.  Ounces. 

Value. 

28  36.318.01  $ 

25,103.48 

^Kional  Mint'S  will  go  far  towards  pioving 
disproving  his  theoi’j’.  If  the  companies 
contTolIed  by  Mr.  Culver  find  ore  in  the 
keewatin  below  the  diabese  then  it  is  un¬ 
true  to  say  that  Cobalt  is  a  "surface  de¬ 
posit.”  If  hopes  are  not  justified,  there  is 
no  evidence  extant  to  deny  his  assertion. 

tt'hat  most  laymen  do  not  understand  is 
that  the  veins  in  Cobalt  are  so  rich  and  so 
j  numerous  that  they  are  more  important  and 
I  more  profitable  than  the  more  deep-seated 
i  but  less  speculative  deposits  In  other  camps. 

I  THE  MIST’S  ESLAEGEMEST. 

An  Ottawa  despatch,  announcing  that  the ' 
mint  is  to  be  enlarged,  will  be  of  wide  in- 
'  terest  In  Canadian  mining  circles.  To  meet  j 
j  the  demand  for  more  gold,  additional  facili¬ 
ties  are  to  be  acquired.  It  is  understood  ! 
that  this  extension  will  only  be  of  a  tem¬ 
porary  character,  but  of  considerable  mag¬ 
nitude. 

The  work  Is  to  be  got  under  way  at  the  , 
earliest  moment  possible.  The  new  build- ' 
Ing  will  be  built  in  close  proximity  to  the 
permanent  structures.  Some  difficulty  is 
being  experienced  in  securing  men  for  the 
work,  and  prominent  organizations  have  I 
i  been  asked  to  help  obtain  them.  The  de¬ 
mand  on  the  mint  4s  a  war-time  phenomena, : 
and  is  to  produce  more  gold  coins  to  be , 
used  for  war  purposes.  A  greater  amount ' 
of  Canadian  gold  will  be  refined  than , 
hitherto.  ,2 

I  I 

B.  t.  MIXING  DITIDEXDS, 

Distribution  by  British  Columbia  mines  in| 
dividends  for  the  first  five  months  of  1916' 
are  as  follow.' :  ! 

Canadian  Consolidated  .  343.95.'' 

Crow’s  Nest  Coal  .  93.189. 

Granby  .  449.954  i 

Hediey .  66  oo  ■ 

.Mother  Lode  .  137,5iift: 

Rambler-Cariboo  .  17.5ftft 

Standard  . 250,000 1 

Total .  $1,363,098 1 

_  ! 

i  SPELTER  PRICES  RISE.  ' 

Joplin,  .Mo. — Zinc  ore  price  is  $5  a  ton 
higher  for  low  grades  and  steady  at  $90  a; 
ton  for  top  grades,  because  of  the  improved  j 
demand  for  spelter.  A  considerable  tonnage, 
of  zinc  ore  has  been  sold  to  stock  up  a  new  | 
smelter  nearing  completion  at  Fort  Smith  ' 
Ark.  j 

XEIV  BRIXSBK  K  CROPS  ■ 

The  Secretary  of  .Agriculture  for  the!" 
Province  of  .New  Brunswick  reports  little' 
difference  in  the  acreage  under  seed  this 
year.  Potatoes  will  average  about  the, 
same  as  last  year.  Clovei-  wintered  in  good 
conditions.  ’They  will  be  employed  on  this; 
good  shape.  Fruit  t.rees  are  making  great 
progress,  and  as  there  has  been  .Uttle  win- 1 
ter-killing,  the  fruit  outlook  is  good.  Short¬ 
age  of  farm  labor  is  noted.  This  is  being- 
overcome  in  some  directions  by  increased 
use  of  labor-saving  machinery.  i 

COLI  MIJIA  IVESTERX  LUMBER  YARDS.; 

After  transferring  $351,565  to  reserve  for' 
depreciation  of  investments  (increasing  it, 
to  $802,087).  and  providing  for  administra¬ 
tion  expenses,  the  accounts  of  Canadian 
Western  Lumber  Yards  for  191.5  .'how  that  ! - 
the  debit  balance  of  $114,608  brought  in  was| 
increased  to  $405.060,  v  hiie  in  addition; 
$243,595,  being  dividends  paid  to  the  prefer-; 
ence  shareholders  by  the  guarantors  up  to: 
May  31.  1915,  is  also  debited,  thus  inereas-! 
ing  the  total  deficiency  to  $648,656.  : 


GOLD  &  SILVER 

ISSUES 

AVrite  us  for  latest  news 
direct  from  the  camps  con¬ 
cerning  mine  developments. 

Homer  L.  Gibson  &  Company 

Menibprs  Standard  Stock  Exi  h.angp 

Traders  Bank  Bids;.  -  -  -  -  TORONTO 
Reed  RulldInK  ------  TIU>I!\S 


Isk  Us  to  Keep  too  UM 
of  New  Dovolopmonts 

Private  Wire  to  Cobalt  and  Porcnplne 
Camps 

Kiely,  Smith  & 
Amos 

(Members  Standard  Stock  and  Mining 
Exchange) 

C.P.II.  Bonding,  Toronto 

Branches — 

Toronto,  Cobalt,  S.  Porcnplne, 
Timmins,  Xorth  Bay,  Berlin. 

J.  P.  BICKELL  &  CO. 

standard  Hnnk  Bnilding 
(Top  Floor) 

TOROXTO,  CAXADA 

Members  of 

Cliloaoro  Board  of  Trade. 

New  V  ork  Cotton  Exekanse. 

New  V  nrk  Produee  Exchanc*. 

M  innlpre  Grain  Exchunse. 

Standard  Stock  Exebcuec. 

M  heat,  Cotton. 

New  York  Stocks,  Bonds, 
Canadian  Seenrities, 

Cohelt  and  Porcupine 
.Mining  Stocks. 

PRIVATE  niBES-ALL  E.Xt  HAXcTeS 

Direct  Priiale  Mire  to  Xew  York 
( iirb. 

Market  Letter  mailed  free  on  re¬ 
quest. 


PLUMMER  &  CO. 

STOCK  BROKERS 

1 08  Bay  St.,  Toronto 

SPECIALISTS  IN 

PORCUPINE  AND 
COBALT  STOCKS 

Send  for  Market  Letter. 


SOMETHING  BIG  COMING 

Inside  information  just  to  hand,  from 
reliable  sources,  makes  a  big  advance 
praftically  sure  in  certain  of  the 
Cobalt  and  Porcupine  issues.  If  you 
would  know  which  .stocks  I  refer  to. 

WRITE  ME  AT  ONCE! 

Current  prices  may  be  considered  on 
bottom  in  these  stocks,  and  this  ad¬ 
vance  information,  if  acted  upon  at 
once  in  m,\  unbiased  opinion.  WILL 

CERTAIVLV  BRl^iG  BIG  PROFITS 

HAMILTON  B.  WILLS 

(Member  Standard  Stock  Exchange.) 
Phone  Main  3172  nov.VL  RANK  BLDG. 
Private  wires  connecting  all  markets. 


Cobalt  and  Porcupine 
STOCKS 

rll^  for  Booklet  Otvlns  Informa¬ 
tion.  Capitali/.ntion*  Par  \alar.  Divi¬ 
dends.  HlAsh  and  Low  Salea  for  1915. 


Fleming  &  Marvin  I  A.  E.  BRYANT  &  CO. 


•INMTQUANTITY’ 

If  You 

Can  Afford  Any 
Hot  Water-Heater 


Bullion  shipments  for  the  year  now  amount 


(  a 


AT  ANY  TIME 

>  We  Can 

Show  That  You 
Can  Afford  the 


I  Nipissing  . 

I  .Mining  Corp.  . . . 

I  Dom:  Reduction. 

;  Crown  Reserve  . 

O’Brien  . 

Miscellaneous  .. 


Ounces  Value. 

2.604,682.74  $1,646, .560. 63 


13.331.61 

335.396.00 

121.495.00 

135.937.00 

14.703.00 


129,994.73 

206,469.86 

76,ft0ft.ftft 

88,4:0,69 

8,388.00 


Members  Standard  Stock  Exchang 
Mining  Shares  purchased  at  be 
present  market  prices  are  highly  rec¬ 
ommended  for  advances. 

ASK  for  TNFORMATIO.V. 
Telephone  Main  4028  and  4029. 

1102  C.  P.  n.  BLDG.,  TOHOMO. 


Mcmbera 

Si.ndird  Stock  Exchar.ge  New  York  Curb  .Markat 
CANADIAN  PACIFIC  BUILDING 
•Phone  Main  ,’5407 

TORONTO 


"D  TTTTT^tf Automatic  Gas 
X\.L/  \J  jlJ  Water-Heater 

A  visit  to  our  show-rooms  will  prove  just  why  you  cant  afford  to 
install  an  ordinary  wqter-heater. 

P erhaps  long  association  has  familiarized  you  with  the  shortcomings  of 
the  ordinary  heater.  Your  sense  of  time  has  been  blunted  by  its  enforced 
delays—youVe  accustomed  yourself  to  its  self-imposed 
limitations  and  distressing  lukewarmness— and  you’ve 

B  never  stopped  to  figure  how  big  a  percentage  of  your 
fuel  bill  is  lobe  blamed  on  that  wasteful  washday  fire. 

See  the  Ruud — ^you’ll  acquire  new  ideas  of  unlim¬ 
ited  hot  water  convenience.  The  Ruud  saves  time — 
it  is  ever  ready  at  the  turn  of  a  faucet — anight  or  day. 
The  Ruud  has  no  limitations — furnishes  a  quart  of  hot  water 
or  an  unlimited  qiiantity^  heated  steaming  hot  as  it  flows. 
The  Ruud  is  independent  of  the  range  fire  cheats  only 
'  the  water  you  are  using,  is  economical.  I 

The  Ruud  furnishes  luxurious  hot  water  service— (or 
K  the  first  time  — to  every  hot  water  faucet  in  your 

^  bathroom,  kitchen  ana  laundry.  And  you  aon*t 

havetogonear  it;  it  runs  itself._lnyestigate  today. 

\  1  nK  PmII  ll-in  AflAfl  tor  representative  to  see  you 

n|1!|  j  V  Ifflll  mdin  *IU^U  or  see  demonstration  at 

\  |V  SlMwiMoiiw :  Power  Building, 

\  flhk  ^  ^  Catherine  C. 

Montreal  light  Heat  &  Power  Co. 


3.225.545.35  $2,135,883.91 

BEATES’S  BEPOBT. 

The  statement  for  the  quarter  ended  May^ 
31,  1916,  sent  to  shareholclers  of  the  Beaver  I 
shows  this  position:  ' 

Ounces. ' 

B*tllion  in  storage .  186,433 

I  Ore  at  smelters  .  39.350 

jOre  bagged  at  mine .  68,700  j 

Total  .  294,483 

Cash  on  hand .  $92,483.68 

Estimating  the  silver  above  shown  at  63 
cents  an  ounce,  the  value  would  be  $185,- 
;  523,  which,  with  cash  on  hand,  would  make 
a  total  cash  asset  of  $278,009,  which  would 
compare  with  $146,757  worth  of  ore  in  bul¬ 
lion  reported  February  29  last  and  $84,481 ' 
cash*  total  of  $2312227.  | 

The  report  tells  of  reaching  the  lower; 
conitact  at  the  1,630-foot  depth  previously 
cihronicled,  and  of  the  progress  of  station 
!  cutting  at  the  lower  level,  whence  explor- ! 
atory  work  along  the  contact  is  to  be  con¬ 
ducted,  and  says:  i 

Work  on  the  upper  levels  of  the  property, 
a  large  portion  of  which  Is  still  unexplored,  | 
is  progressing  favorably,  and  on  the  530- ] 
foot  -level  we  recently  encountered  a  chute  | 
of  high-grade  ore  about  four  inches  in 
I  width,  which  has  been  proven  for  a  distance 
I  of  twenty  feet.  Three  cars  of  concentrates 
land  one  of  high-grade  have  been  shipped 
I  this  quarter. 

j  The  report  hints  at  the  possibility  of  the| 
i  company  installing  an  oil  flotation  plant  to 
heat  its  mill  tailings,  and  saj's  that  results 
to  date  at  Kirkland  Lake,  wiiere  the  com¬ 
pany  is  developing  the  McKane  property,  on 
which  it  has  an  option,  are  very  encoumg- 
ing  assays  at  the  lOO-foot  level,  where  there 
Is  a  continuous  ore  body  for  115  feet,  run-  j 
niag  as  high  as  $400  to  the  ton.  The  200- 
foot  ievcl  is  now  being  proved  up. 

IS  COBALT  A  SFBFACE  DEPOSIT! 

The  question  is  raised  by  Mr.  James  .T. 
Pholan,  a  Boston  authorWy  on  metal, 
whether  Cobalt  solver  bearing  ore  is  not 
merely  a  surface  deposit  He  makes  the 
statement  that  it  is. 

The  importance  of  the  deep  level  miming 
•it  the  Beaver  and  Timickaming  and  the 


We  Advise  the  Purchase 

of 

NEW  RAY 

There's  a  reason 

MARK  HARRIS  &  CO. 

STANDARD  BANK  BUILDING 

TORONTO 


PORCUPINES  COBALT  MINING  STOCKS 

Spaelal  Faellltles  for  Handline 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 

Members  Standard  Stock  Exehanea 

B3  VONOB  STRBBT  ....  TORONTO 


I  HOWARD  GRAHAM  COMPANY 

Member^  Standard  Stock  Exchang.  SSOOlc  BpoIcOPG 

I  SPECIALIZING  IN  MINING  STOCKS 

'  Phone  Main  3195  Toronto  1228-1232  Traders  Bank  BMf. 


-.'iftat-iLWMMui  ertWHsasCa 


the  mA^CIAL  TIMIGS,  MOBiTBEAL,  SATUEPAY,  TOTE  17,  1919, 


GOQDWINS  LTD.  MEETING, 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


Directors  31ake  >'o  Statement  as  to  Dlspos* 
Ing  of  Unsold  Stork. 

The  annual  meeting  of  Goodwins  Limited, 
held  on  Wednesday,  was  confined  to  routine 
matters  except  for  a  discussion  as  to  the 
terms  of  sale  of  the  block  of  5.000  preferred 
and  5.000  common  shares  which  have  been 
offered  to  shareholders  at  and  30  respect¬ 
ively.  An  examination  of  the  peculiar  fea¬ 
tures  of  this  offering,  at  a  higher  price  than 
the  prevailing  market  quotatio’n,  appeared 
in  The  Financial  Times  of  May  13. 

The  shareholders  were  informed  that 
about  30  p.c.  of  the  preferred  stock  had 
been  taken  up  by  the  directors,  as  they  had 
agreed  when  the  issue  was  first  proposed. 
No  other  preferred  had  been  taken  up.  and 
only  three  shares  of  common  had  been  ap¬ 
plied  for. 

Mr.  D.  Lome  McGibbon  suggested  that  the 
directors  agree  not  to  dispose  of  this  stocn 
at  a  lower  price  than  the  present  offer 
without  allowing  shareholders  to  partici¬ 
pate  in  at  the  new  figure. 

President  J.  W.  McConnell  said  that  the 
suggestion  was  a  reasonable  one.  but  he 
thought  it  important  that  the  board  should 
not  be  tied  down  to  any  parttcuJar  course 
of  action.  The  directors  had  a  very  heavy- 
interest  in  the  company,  and  -notild  natur¬ 
ally  be  anxious  to  secure  the  beat  possible 
price  for  the  issue,  but  he  felt  that  they 
should  be  free  to  deal  effectually  with  any 
offer  that  might  be  made 

There  was  no  discussion  as  to  dividend 
prospects.  Mr.  McConnell  said  that  sales 
had  been  showing  a  satisfactory  improve¬ 
ment.  and  the  year’s  results  should  be  bet¬ 
ter  than  those  of  ItllS.  The  directors  and 
oiheers  were  re-elected 


t  on  the  Toronto  Stock  Exchange 
ridey  morning,  June  15th,  ia  u 

Open  High  Low  Cloee  SalM 

44W  too 

791*'  79H  78^1  784  IW 

324  80 

78  78  4  78  78  165 

12  X4  12  12  824 

61  614  60'<  60*4 

75  75  74  74  20 

95  95  944  08  23 

1514  152  151*4  182  136 

71  724  70*4  72  1201 

97  97  96  4  96  4  80 

2024  2054  202ij  205  4  300 

6  10  6  15  5  10  5  15  200 

179  4  179  4  178*4  1784  60 

115  120  115  117*4  632 

28Vi  30  284  294  .509 

84  4  874  84  4  86  4  874 

2.3  4  234  23,4  23  4  j  ; 


INCORPORATED  18W 


g  on  the  Standard  Stock  and  The  record  of  tradim 
to,  lor  the  week  ending  Friday  .  for  the  week  ending  F 
as  followe: —  '  follow?: — 

Open  High  Low  Cloee  Sales;  Stock  .  ... 

62  62  4  61  62  26300 1  .American  Cyanamid... 

8,4  84  84  84  10800  Do.  pfd . 

40  414  40  41  13400  Amc.o-Holden . . 

1  00  100  Do.  pfd . 

24  24  22  4  22  16900  Barcelona...., . 

5  10  5  15  6  10  5  10  175  Brazilian . . 

60  61  47  47  2900  F.  N.  Burt . 

04  4  . .  . .  . .  4000  Do.  pfd . . 

_  ..  ..  1000  Bell  Telephone  . 

41  00  ’  '  8  Canada  Cement . 

04  04  4  03  \  03  4  3700  Do.  pfd  . 

4  70  4  75-  4  70  4  70  200  Canada  F'orgings . 

15  1000  •  Coniagas  . 

67  57  4  53  64  6000  C.P.H  . . 

60  4  500  Can.  Gen.  Electric. ... , 

7  25  7  50  7  25  7  25  2.59  Canada  SS.  Lines . 

27W  27  4  26  26  4  23310  Do.  pfd  . 

05  ..  ..  1.500  Canada  Bread . 

49ij  ”  "  .500  Do.  pfd . 

27  32  24  30  .5400  ('anada  Permanent  .  .  . 

6.34  67  61  644  44800  City  Dairy,  pfd  . . 

2.3  244  22  23  40.33  Consumers  (ja* . 

08  200  Canada  Locomotive  . . . 

014  02  014  02  4000  t>o.  pfd  . 

Dominion  Steel  . 

84  Sta  7  07"*  11600  Duluth  Superior  . 

14  15  14  15  1000  Huron  and  Erie . 

33  .374  324  34  51100  Hollincer . 

304  .37  304  334  19900  La  Hose  . 

27  50  27  50  27  00  27  26  27.5  .Monarch,  pfd . 

61  51  .50  50  600  Mackay . 

61  60  .50  .55  1000  Macka\.  pfd  . 

30  00  30  05  30  00  30  00  498  Maple  Leaf . 

86  404  354  354  16400  Do.  pfd  . 

181  1  83  1  70  1  6312437.5  N.  S.  Steel . 

1  SO  2460  Nipissina  . 

.544  57  52  524  776.50  Pacific  Burl . 


The  record  of  tranaaetieni  on  the  Montreal  Stock 
Exchange  for  the  week  ending  Friday  morning,  June 
1.5,  is  as  followa;— 

Stork  Open  High  Low  Cloee  Sale; 

Ames-Holden .  304  33  304  814  820 

•  Do.  pfd .  78  78  4  77  77  604 

Brazilian  . . .  61  62  6O4  604  1833 

Bell  Telephone .  151  162  160  161  427 

B.  C.  Fishing .  60  ..  ..  ..  8 

C.  P.  K .  178  .  8 

Canada  Car .  70  70  684  684  195 

Do.  pfd  .  87  26 

Cedars  Rapids  .  8O4  81  794  80  1069 

Canada  Cement .  71  724  71  724  2815 

Do.  pfd  .  96  4  964  96  ,96  131 

Canada  Cottons  .  61 4  614  61  SI  11" 

Canada  Cottons,  pfd.  80  80  80  80  46 

Can.  Gen,  Electric,  ex-d  116  120  115  116  2048 

Can.  S.S.  Line* .  284  294  284  294  1761 

Can.  SS.  Vote .  26  , .  16 

Can.  S.S.  pfd  .  844  874  844  864'  2476 

C*n.  F.  and  Forgings  .  20!  205  200  200  205 

Canada  Ixicomotive  ...  64  64  624  63  210 

Detroit  United  .  116  116  1154  1154  1566 

Dominion  Bridge .  225  85 

Dominion  Steel  .  !!!  57  58  4  57  ,57  4  3637 

Dominion  Iron,  pfd  .  105  105  101,4  1014  71 

Dominion  Textile,  cx-d.  85  85  824  824  148 

Hollinger  .  30  3  0  29  00  30  00  315 

llinois.  pfd  .  91  .  60 

Lake  of  the  Woods,  pfd .  120  4 

Lyall  Construction  ....  87tj  93  864  89  2446 

Laurenude  .  186  186  184*g  184  4  207 

Montreal  Power .  240  242  240  240  2648' 

Macdonald  .  12  55 

K.  S.  Steel .  128  4  129*i  126  127  4  2002 

Ogilvie  .  129  130  129  130  .50 

Ogilvie.  pfd  .........  1 13  14 

Price  Brothers .  65  66  65  66  3.5 

Penmans  .  62  Vi  624'  62  62  15 

tjueber  Rail?  .  29ij  .".O  284  29*4  810 

Shawinigan  ex-rights,  . .  139  133 V*  130  133  854 

Shawinigan  rights .  I»,  Do  14  l!j  14793 

Spanish  River .  84  84  8  8  88 

Do.  pfd  .  32  5 

Steel  Co.  of  Canada  .62  64  62  624  3566 

Do.  pfd  .  904'  91  90  91  28.3 

Smart  Wood?  .  40  . ,  62 

Saw,ver-Ma?ce.v .  74  V4  35 

Smelter.'  404  Ji  39^4  39's  1972 

Toronto  Rail?,  ex-d  ...  102  1(>2‘3  IOO4  IOO4  701 

Tooke  Pro?  .  24  25 

Wayacamack .  52  55  62  64  1035 

Banks  — 

Horhelaca  .  146*4 .  2 

Montreal  .  ‘2304  2 


Cobuts — 

Adanae . 

Bailey . 

Beaver . 

Buffalo . 

Chamben-Ferland . . 

Conisgaa . 

Crown  Reserve . 

Foster  . 

Green  Meehan . 

Hudson  Bay . 

Hargraves  . 

Kerr  Lake . 

Kenora . 

McKinley-Darrsgh  . 

Do.  30  days .... 

Nipissing  . 

Peterson  Lake . 

Right  of  Way . 

Shamrock  . 

Seneca  Superior .... 

Timiskaming . 

Trethewey . 

Weltlaufer  . 

York.  Ontario . 

Porrupines— 

Apex  . 

Dome  Consolidated . 

Dome  Flxtension  .  . 

Dome  Lake  . 

Dome  Mines  . 

Foley  O'Brien . 

Homestake . 

Hollinger . 

Jupiter  . 

McIntyre  . 

Do.  30  days 
McIntyre  Extension. 

Monela  . 

New  Rse  . 

Porcupine  Crown  .  . 

Do.  Imperial 

Do  .  Gold  .  . 

Do.  Vipond  . 

Do.  Tisdale. .  . 

Preston  . 

Plenaurum  . 

Schumacher  . 

Teck-Hughes  .  --  _  •-  --  - 

Tough-Oakes  .  3  10  3  10  3  00  3  10 

West  Dome  Cons.  38  404  37  38 4 1 

MINING  ptOTATIOarS 
Pnrrupine  Asked 

.Apex  .  .0.8 

Dome  Extension  .  35 

Dome  l..ake  .  31 

Dome  .Mines  27  4 

Dome  Coosobdaied . 

Foley  .  , 

Gold  Rei'f  .  02 

Hollinger  .  30  05  2t 

Homesiake . 

Jupiter  .  37?, 

.McIntyre  .  . .  1  68  1 

McIntyre  Extension .  ..  .52'2 

Monela  .  .14 

Pearl  Ijtke  .  .  4 

Porcupine  Crown . .  .86 

Do.  Gold  . 

Do.  Imfierial  . .illf'^ 

Do.  Tisdale  . .  02 

Do.  Vipond  . 591, 

Preston  .  0,5  4 

Schumacher  Gold  M . .51 

Teck-Hughes  .  22 

New  Holly .  7 

West  Dome  (on .  39 ^4 

Ophir  . 084 

Cobalt - 

Adanae .  (;;j 

Bailey  . 0S»i 

Beaver  .  42 

Buffalo  . ]  115 

Chambers  Ferland . .  24 

(,'oniagas  .  5  2-5  f 

Crown  Reserve  .  ,504 

Foster  09 

Gifford  .07 

Gould  Con  .  I3 

Great  Northern .  05 

Hargraves  .  <it 

Hudson  Bay  .  so 

La  Rose  S5 

.McKinley  Darragh  .  ,54 

.Nipissing  .  07 ‘j 

Peterson  Lake  .  254 

Right  of  Way  .  05' 3 

Silver  l.eaf  .  024 

Seneca  Superior  . 

Temiskaming  .  66 

T rethewey  .  23 

Wettlaufer  . .!.!!  09 

York.  Ont  . ' , .  02 

Plenaurum . ”,  85 

New  Ray  .  \  ,25 


CAPITAL 


directors 

sir  Herbert  S.  Holt,  I'reeldent 
A.  J,  Brown,  K.C.,  A'lee-Prealdcnt 
Sir  VV.  M.  Aitken,  M.P.  Hon.  R.  Dnndiirand 

J,  E.  Aldred  G.  H.  ItiiKS.-in 

Fayette  Brown  F.  P.  .lonea 

Geo.  CBTrrhIII  AVm.  Molaoii  Marpheraon 

C.  A.  Croabte  C.  E.  N'elll 

Hon.  N'.  Carry  Ifneh  P.-iton 

V.  .7.  naRh-a  -  -  General  Manager 


E.  L.  Peaae 
.Tamea  Redmond 

F.  tv.  Roaa 
Hon.  W.  B.  Roaa 
-A.  Haly  Sima 
Stnnrt  Strathy 


142  ^otre  JDamc  Street  Witst 


LARGE  LOANS 

We  are  prepared  for  Client's  Account, 
to  receive  applications  for  large 
LOANS  on  Stocks,  Bonds,  Securities, 
Warehouse  Receipts,  Notes,  Bills  and 
Accounts  Receivable. 

Corporation  Financing  negotiated  for 
sound  established  enterprises  having 
a  past  record. 

AH  correspondenre  treated  in  a  rniifidcntial  manner. 

THE 


moo 

11000 

2000 

65400 

130t)0 


\VEEKLY  RY.  EARNINGS. 


Inllvfrd . 

I.aurent  idc  Pnwer .  55  , .  . , 

Tram,  and  Power .  39 

Civic  Power  . ,  .  80  804  SO  SO 

Bnndv 

t  an.  I  'otton?  ....  83 ' 3 

Canada  War  IxiiOi  ....  99  99*j  99  99 

<  edars  Rapids .  90  93  90  93 

Canada  Cement  ,  964  96*4'  96'4  96 

Can.  Con.  Rubber  ....  100 

Dom  Textile  C  .  96 Li 

Dominion  Cottons .  994 

Dominion  Iron  .  87 

Dominion  Coal . .  964  96  4  9^  96 

Montreal  Tram.  debs.  .79 

Montreal  Power  .  92 

■Nova  Si'otia  Steel .  87  4  90  87  4  90 

Ogilvie  C  .  104 

F'rice  Bros  .  85 

Quebec-  Railway .  69 

Steel  id  Canada  .  97 

Way  agamack .  82  84  80*4  82 

Sloatreal  Qnotatiana. 

Min. 

Price.  A,ske(l. 

.\me;-Holrlen  .  S14 

.•VnieE-Holrien  pref.  ....  ..  77  4 

Bell  T.lephone .  153 

B  ('•  Ki.-hinj." .  62 

Brazilian  Tiaclion  ..  ..  6O4 

Cansfl:i  Car  .  7u 

i.'anada  Car  pref .  88 

Canaria  Cem-nl  .  724 

Canaria  ''tiiirni  pref .  96 

Can.  coti.in,-  .  514 

(?8n.  Cr.itrin.'  pfd .  SO 

I'.'an.  Cnnveiieis  .  34  34 

Can.  Koimrlries  . 

Can.  ‘Gn,  i;iei'.  \d .  IIS 

Canadian  Pacific  xd .  17S4 

Canadian  Loconirit  ive . 

(7an  l.r.romotive  pfd . 

c'an.  .sieani.vhip  Lines..  ..  294 

Can.  Sleain.Thip.s  pfd .  864 

Carnage-  F'a<  tories .  38 

Cedars  Rapid.?  .  80 

t.'an.  .Min.  iV  Smelt,  xd. .  ..  394 

Detroit  LTiitcd  .  1154 

Dominion  Bridge .  225 

Dominion  Caniiers  ....  31  31* 

Doni.  Coal  pref .  95  96 

Dom.  lion  pref .  105 

Dom.  Steel  Corp .  58 

Dc*.n.  Texlile  xd .  82  4 

Good"  ins  pref  .  73  75 

Hillcreit  Cullieiies  ....  21  28 

Hollingrr  Mine.s  xd .  30.00 

lllinoi.s  Traction  .  61  61 

lllinoi.?  Traction  iifd.  xd  91  91'- 

Laurentide .  185 

Lake  of  Woods  .  129  129 

Lake  of  Woods  pfd _  120  120* 

l..yall  Con.'triicuon .  90 

MarD'>nald  C .  12 

Mark -I  y  xr|  .  83 

Montreal  powei  .  2404 

Montreal  Cotton.? .  54 

.Montreal  CoTlons  pfd .  1?:^* 

Mont  I.oan  A-  Mori .  ..  1*5 

Montreal  Telegraph . 

Monti-eal  Tramways  ...  200  200 

Mon'ical  Tram  rlehs....  79  79 

Nation  i1  Breweries  ....  45  15 

N.  S  Si  eel  &  Coal .  127 's 

N.  S.  Steel  pfd . 

(igilvie  Milling .  132 

Cpilvie  Milling  pfd .  113  113* 

ijnt  Steel  Products .  10 

Cnt.  Steel  Prriduct.5  pfd.  .  76's 

Cttawa  L.  H.  A:  I’ .  115  115 

Baton  Mfg.  '-o . 

I’enman'.s  .  ez*- 

penmans  pref . 

Prirc  Bio.s.  . 

Quebec  Railway .  oO 

Smart-Wood.s  .  1» 

Shawinipan  xr .  131 

Sherwin-Williams  .  55  o5 

Shei  win-vvilliam.s  pfd..  ..  99* 

Spani'h  River  .  ■■  *  ' 

Spaiii.-^li  River  pfd .  25  3- 

Co,  of  Canada .  6.i 

Steel  Co.  of  Canada,  pfd.  ..  91 '4 

Toronto  Railway  xd .  .  .  ..  4  4 

Tuckett's  Tobacco  .....  29  j9 

Tucke’tt'.s  Tobacco  pfd..  90  9U 


Studeal.s  of  Canadian  railro-ad  statistics 
have  grown  so  aceiislomerl  to  new  records 
that  till  continuance  of  speciaeiilar  figures 
arouse?  no  marked  .suiprj.-e  The  most  .“'itis- 
faelory  part  of  the  situation  is  that  giain 
and  war  orders  promise  heavy  traffics  on  all 
lines  foi  several  weeks  of  the  immediate  fu¬ 
ture.  Tils  week,  indeed,  the  Dominion  Rail¬ 
way-  Boi  rri  wa.s  informed  that  at  the  pre.sent 
rate  of  movement  of  grain  on  the  C.  N.  R.  it 
wilt  take  until  October  10  get  the  1915  crop 
off.  nea-ly  .3.000.000  bushel.?  of  wheat  being 
in  elevators  along  the  K.  The  sugges¬ 

tion  has  been  put  loruard  that  the  G,  T  P. 
and  C.  P  R.  go  to  the  .assistance  of  the  c.N  It. 

F'or  the  first  week  in  .lime  earning.?  of  tlie 
three  rnids  aggregate  .8  1. 1 1 11.791 ,  which  j.?  an 
- .  increase  of  $1,157,411,  or  19  |i.e. 

”  A  summary  of  the  weekly  return?,  with 
’9-'  compari.-ons.  follow.?' 

“  *  CANADIAN  PACIFIC, 

jjj  1916  1915  Inerexse  Rile 

Jn  :  January  7 .  1.874,000  1,316,000  658.000  42  6 

'  January  14 .  1,863,000  1,321,000  542.000  41  7 

Jan.  21  .  1.910,000  1.391,000  519,000  39  9 

‘  Jan.  31  .  2,733.000  l.,880.000  8.53.000  47  1 

,0.  Feb.  7  .  1.876,000  l,l40,OOO  436.000  3113 

i’n,*  Feb.  11,  . .  1,912,000  1,631,000  278.000  171 

*  Feb.  21  2,093,000  1,614,000  479.000  20  7 

Feb.  29  .  .  2,665,000  1.815.000  g,50.00n  46  S 

‘21  ]  Mar.  1 .  2,198.000  1,667,000  531.000  31  8 

oiu  Mar.  7 .  2,198,000  1.667.000  581.000  51  8 

Mar.  ti .  2,258,000  1,731.000  ,527000  304 

|'2,?  Mar.  21.. .  2,281,000  1,7.38,000  .543,000  31  3 

22|i  Mar.  31 _ .3.191.000  2,564.000  927,000  36  1 

^  ’  April  7  .  2.482,000  1.766,000  716,000  40  5 

April  14  .  2, .577.000  1.701,000  876,000  ,S1  5 

*  April  21  2.313,000  1.623,000  720.000  44  3 

April  30 .  3,166,000  12.074.000  1,1)92.000  .52  6 

J2:*  Mav  -7  2.763,000  1,594.000  i. 169,000  V5  3 

■  To-'  May  14  . . >2.590  000  I.604.O00  988,000  616 

Mav  21 .  2.610,000  1,57.5.000  1,035,000  657 

^  MayJt  .  4.222.000  2,223,000  1,999,000  89  9 

June  7..  . .  2,674,000  1.585,000  J.089,000  68  7 

40(x  ‘  GBANU  TBL'NK. 

168  I  1916  f91.5  Increase  Ra'e 

•56  'January  7  .  880,702  743,522  137,180  is  4 

115  January  11 .  996.301  779,715  186.556  '23  9 

Jan.  21 .  950,911  79.5,830  156.084  19  5 

Jan.  31 .  1,459,499  1,091,716  367,783  .33  7 

Feb.  7 . 937,937  V86.1.58  1,^1.779  19  3 

564  ,  Feb.  14 .  957,195  817.255  139,940  16.7 

!  Feb.  21- .  963,484  823,.|.Wi  140,018  17  0 

47  Feb.  M .  1,174,099  898,187  275.912  .30  7 

Mar.  1 .  992.026  862.151  139,875  16.4 

Mar.  7 .  '92,0-26  852,151  139.875  16  4 

88  Mar.  14 .  9.57,512  857  147  100.395  11.7 

68  Mar.  24 .  967,233  857.937  109,296  12  8 

93*1  Mar.  31 .  1.592,142  1,446.969  11.5,173  10  0 

96*,  April  7  .  1,155,486  1,008.320  147,166  14  6 

April  14 .  1.024,505  864,6.58  159,847  18  4 

.30  .  April  21  .  1,059,661  869,772  189,889  21  8 

82  I  April  30  .  1,445.85.3  1,263,028  182.825  14  5 

40  May  7 .  1.030,768  863,195  167.57.3  19  4 

127  Mav  14  .  1,076,4.36  922,106  1.54.330  16  8 

25  Mav  21 .  1.088,679  9.38.386  1.50,29.3  16  1 

80  Mav  31  . 1.482,05.3  1,291.615  190,438  14  7 

82  June  7 .  1,107,091  9,58,977  148,111  1.5  1 

2^  CANADIAN  .NUKTUF.BN 

1916  1915  Increase  Rate 

641.100  816,600  225.400  71  6 

469.300  347,300  120.000  35  3 

604.000  322.600  181,400  .56  7 

420.100  3.S7.100  72.100  20  2 

463.100  ;J3()..50.»  72,600  18  5 

559,000  418,000  H  1,000  33  7 

647.000  446,400  201.300  45  1 

540,200  428,700  111.500  26  0 

540,200  428,700  lll.fiOO  26.0 

538  000  411,100  126.900  30  9 

549.000  421.700  127.300  30  2 

979.000  637.0(Wi  312.S00  53  9 

677.000  457,00u  220.000  46  1 

66)!, 900  463.700  20.5,200  41  3 

634.300  442.300  192,000  43  4 

«44.inn  585.900  258.200  45  8 

667.400  419.600  257.800  6!  4 

748.300  364.800  383,500  10.5  1 

69.3.100  387,500  305,600  78  .5 

970.100  549,500  420,600  76  8 

629,700  409.400  220.30O  63  9 


100 

1000 

2000 

1000 

150 

206 

6000 

23000 


SterlindTrosts 


C  ORPORATiON 

^mesiociM-r  m  an  agino-dircctor 

W  6  DINNICK  HFRRERT  WADDINGTON 

80  KING  ST. EAST  T0R014T0 


THE  EASTERN  FRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

IN  m  SINT.?.'!  23  ITAKS 


THIN  COMPANY  WITH  ITS  I.AHliF.  r^PITAL  AND  EXPERIE.NCED 
STAFF  C'ONSTITITHS  THE.  IICS'I'  I1\F,(  I'TOR  A  Oil  C.\N'  HAA'E. 


Can.  Car  and  F.  Co  .  .  . 
L>o.  pfd 

0*1  C  anada  Oment.  com 
041^  Do.  pfd  .  . 

ft.,  *  (  an  Sf.  I.ines,  com  .  .. 

'  Do.  pfd  .  . . , 

65 ^  Elertfic  . 

001  1  Ciiiiadian  Salt  . 

08  "  ’  ^  i  ^air\ .  pfd  . 

Coniagait  . 

*  Cons.  Smelterti  . 

.»4  t  onhurnrr.s  <ias  . 

'  t’rown  K^'sorvf*  . 

Detroit  I  ntted  . 

Dominion  C  annera  . 

Do  pfd  . . 

—  Dominion  Coal,  pfd 

riuctuationa  of  the  leading  active  atorka  of  the  New  Dominion  Steel  Corporati 
York  Stock  Exchange  as  compiled  for  The  Financial  Dominion  Telegraph 

Times  by  Jenks.  Gw>'nne  and  Companv  of  Montreal  Iiuluth  Superior . 

(  and  New  York  were  as  follows; —  Hollinger  . 

Week  ending  June  15th.  1916 
’  „  ,  High  Ix)w  Clo? 

Am.  Beet  bugar  . 

*  Amer.  C  an  .  . . 

Amer.  C'an  pr 
Amer.  Car  and  Foundry.  . 

Amer.  l.*ocomotjve  .... 

Amer.  Smelting  . . 

Amer.  Sugar  . 

Amer.  Tel  and  Tel  . 

Anaconda  . . 

Atchison  .  .  . , 

Baltimore  and  Ohio  .... 

;  Bethlehem  Steel 
Brooklyn  Rapid  Transit  . , 

'  C  anadian  Pacific  . 

Central  Ijeather  ..... 

Chesapeake  and  Ohio  .... 

Chic.,  and  Great  West 
Chic..  Mil  and  St.  Paul  . 

J  C  hicago  and  Northwest  .  , 

Chino  Con.  Copper 
Colorado  Fuel  and  Iron  . 

C  onsolidated  Gas  .... 

C'orn  Products 
Del..  Lack,  and  Hudson  . 

Distilling  Securitiec 
Erie  .... 

Erie  Isi  pr 

General  Electric  ('o  . 

Great  Northern  pr 
Great  Northern  Ore.  Subs 
Illinois  Central 
Interboro-Metropolitan  .  . 

Inter-Metropolitan  pr  .... 

International  Harvester  .  . 

Kansas  f'ity  and  South 
Lehigh  Valley 
Louisville  and  Nashville  ,  , 

Mackay  . 

Mackay  pr  . 

Mercantile  Marine  . 

Mercantile  Marine  pr  .... 

Miami  ('on.  Copper  .  ... 

M.  S.  P.  and  S.  Sue.  M., 

Mo.,  Kansas  and  Texas  . . 

Misjiouri  Pacific  . 

National  I^ead  . 

Nevada  Con.  f'opper . 

N.  Y.  Central  . 

Norfolk  and  Western  .... 

Northern  Pacific  .  .... 

Pennsylvania  Railroad  .  . . 

Peoples  Gas  and  C'oke  . . 

Pittsburgh  C’oal  . 

Pressed  Steel  Car . 

Ra.v  Con.  Copper  . 

Reading 

Republic  Iron  and  Steel 

Southern  Pacific  . 

Southern  Railroad  ...... 

Tennessee  t  opper  . 

Cnion  Pacific  . 

U.  S.  Rubber . 

U.  S.  Steel . 

U.  S.  Steel  pr  . 

T’tah  Copper  . 

Virginia  (  ar  Chemical 
Wrsiern  Union  Telegraph 
Westingbouse  Mfg  .  .. 


I  MONTREAL 

ST.  JOHN'S,  NFLD. 


NEW  YORK  TRADING 


McDOUGALL  &  COWANS-. 


Members  of  the  Monircal  Slock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


HiNNiPeo 
VANUOLVEB 
OT.  JOHN.  N.B. 


OTTAWA 

UlEBEC 

HALIFAX 


Pofio  Rico  Railway,  com 
(Quebec  LighC  Heat  and  Power 
Rogers,  com 
r>o,  pfd 

?aw\ pr- Massr\ ,  pfd  . 

Shredded  Wheat,  com  . 

Do,  pfd  ..... 

Span1^h  River,  com  . 

Steel  of  i  anada,  pfd  . 

Do.  pfd  . 

Toronto  Paper  . . 

Toronto  Railway  . 

Trethewex  . 

Tucket  Is,  com  ...  . 

Twin  City,  com  . 

Banks-* 

(  ommeri'e  . . . 

rmminion  . 

Hamilton  . 

Imperja!  . 

.Merchant*  . 

Nova  Scfilia  . 

Ottawa  . 


January  7. . 
January  14 
Jan. 21. . . 
Feb.  7  . . . 
Feb.  14  . 
Feb.  21  .. 
Feb.  29 .  . 
Mar.  1  .. 
Mar.  7... 
Mar  14  . 
Mar  21  . 
Mar  31... 
April  7  . . 
April  14 
April  21 
Anril  30  . 


lil^NETil  .Metiibers  MoiHre.'il  .Stouk  Eirliange  BUllliV 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1143  M  ST.  HIANCOIS  XAVIC.R  STREET 


Cables:  “BIRPOBT 


Standard  . . . - 

'I’oronto  . 

I  nion 

Trust,  Elr.— 

Canada  Landed  . 

Can.  Permanent  . 

Hamilton  Prov  . 

Huron  and  Erie  . 

Landeil  Banking  . 

London  and  ('anadian  . 

Toronto  (General  Trusts. . 

Toronto  Mortgage  . 

Iktiuis  - 

( 'anada  Bread  . . . . . 

Can.  l>#)comotive  . . 

Dom.  f  annerft  . 

I’orto  Kiro  Railways . 

ITovin^'e  of  Dniario  . 

Quebec  Light  Heat  and  Power 
Steel  <  o.  of  (  anada . 


DIVIDEND  PAYMENTS. 


Rate  PayraiQi  >f  record 
3  June  15 

.'Kr  July  3  June  15 

June  30  June  24 

Jik’.V  3  June  30 

2*Vr  3  June  l.S 

IU'7*  Jul.v  1  June  19 

1'"^  July  i  June  19 

r.  '  '1''!''  -!  •’t'^"'  .'.n  Tra?-  main  S.38.$.8«I9 

3';  July  3  June  20 

2';  July  3  June  i.s 

June  30  June  15 
1*4%.  July  I  June  15 

July  1  June  12 

1*4^  July  1  June  12 

Jul.y  1  June  15 

l»4''r  Aug.  1  July  1 

1*4'^;  .fune  30  June  19 

1*4 July  10  June  30 
1*4%  July  1  June  20 

2'^r  July  1  June  20 

2' f  July  3  June  15 

2*4%  July  3  June  15 

2‘4''f  July  3  June  15 

1*4%  .luly  2  June  22 

1%  '  July  1  June  20 

Jul.v  1  June  20 

1*4%  June  .30  June  23 

1*2';  July  1  June  15 

11,4%  July  2  June  23 

Kr  July  I  June  15 

•T;  July  1  June  10 

Dj,%  Jul.v  1  June  20 

1*4%  Jul.v  1  June  20 

j''',  July  1  June  17 

2)4%  Aug.  15  July  31 

1*4%  July  3  June  22 

2>.*{'‘;-  Jul.v  15 

l*4'g  Jul.v  10  June  .30 

2^f  July  3  June  17 

2Fa%  July  3  June  20 
1*4%  Jul.v  15  June  30 

1*4'^^  June  30  June  15 

2U%  July  3  June  19 


Ftoek 

Dominion  Textile  com  . 

Porcupine  f  rown  . 

Crow's  Nest  T*as!*  . 

Bank  of  Nova  Scotia .  ■ . . 

Molsons  Bank  . 

Mackay,  I'ommon  . 

i  Do.  pfd  .  .... 

Penn  Water  &  Power  . . 
Dominion  Bank  .  . 
Montreal  C.  &  D  Bank 
Sherwin  Williams,  pfd... 

*  Can  Gen  Electric  .... 

Twin  City,  com . 

'  1)0.  pfd  . . 

Brazilian,  pfd  . 

Can.  S.S..  pfd  . 

Riordon  Paper,  pfd . 

Shawinigao  . 

('anadian  Loco.,  pfd  ... 
Eastern  Trust  ... 

l^ndon  A  Can.  Loan.  . . 

Caoida  Landed  . 

(  anada  Permanent . 

Provincial  Bank  . 

Tri-City  common  . 

Do.  pfd . 

Can.  Con.  Rubber,  pfd 

Illinois  Traction  . . 

West  India  Electric,  . .  . . 
Duluth  Superior,  pfd..,. 

McKinley- Darragh  . 

fiould  common . . . 

Gould,  pfd  . 

Doro.  Iron,  pfd . 

Montreal  Power . 

Peterson  Lake . 

Guarantee  Co.  of  N.A. . . 

(^an.  Westingbouse  . 

Toronto  Paper  ‘h.y.) . . . . 
Toronto  Gen.  Trusts  .... 
Dom.  Textile,  pfd  .... 
Sherwin-Williams,  pfd  . . . 

Central  Can.  Loan . 

Temiskaming.  .  . . 

Brandram>Henderton.  pfd 

Bell  Telephone . 

Laurentide  . 

Smart-Woods . 

Csn.  Cotton,  com . 

Do.  i^d  . 

Halifax  Tram . 

Ogilvie  ,  .  . 

West  Kootenay . 

Do.  pfd . 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECLTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE  i 


51  ST.  FRANCOIS  XAVIER  STREET 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

f  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised.  ^ 
Correspondence  solicited.  * 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ii'i  ST.  .lA.MES  ST.,  MONTREAL  ' 

I'abiB  Addrexs— ‘*GKABB0W.\K.’, 

I'od.iti  Lhberx,  Weittru  Liiluu,  .A.U.C.  jtli  Kdlil  iii,  r'irtli  .Montjaiutr; 


Qu<“S.:  "What  does  your  pay-roll  amount 
to?" 

Ans.:  "Ob.  say  $10,000  a  month.” 

Ques.;  "Quite  a  wad.  Of  course  you  in- 
•surp  it?  ' 

Aii.8.:  "Insure  it?  WTiat's  the  Idea. 
Frank?" 

Ques.:  "Well — you  see,  you're  paying  out 
$120.0011  a  year.  Now  you  insure  your 
buildinjEs,  equipment,  stock,  etc.,  why  not 
instil p  your  pay-roll,  against  loss — to  you." 

Ans.:  "Ask  me  something  easy.  What's 
the  point  and  w-hat's  the  cost?" 

Ques.:  "The  point  is  that  your  pay-roll 
represents  your  purchase  of  the  greatest  of 
all  raw-  materials  —  WORKING  TIME.  Its 
subject  to  loss  every  day — four  times  \  day 
—or  every  time  your  employees  com^-  in 
and  go  nut  of  your  plant.” 

.4ns.:  "Yes,  but  I  employ  a  time-keeper." 

Que.s.:  "Of  course  you  do.  But  he's 
human.  Who  checks  --your  time-keeper? 
And  who  checks  the  man  who  checks  him? 
You  need  a  cold-blooded  machine  for  that 
job— so  there  w-ill  be  no  favorites  or  no 
mistakes." 

.4ns.:  "There  isn't  any  such  machine." 

Ques.:  "Isn't  there?  Probably  your  keen¬ 
est  competitor  to-day  Is  using  it  and  is  just 
that  much  ahead  of  you.  And  it  will  cost 
you  perhaps  $3  a  month  to  use  it,  I  mean 
the  International  Time  Recorder.  It's  the 
cheapest  and  best  pay-roll  insurance  you 
can  buy.  Gives  you  printed,  unchangeable 
records,  made  under  lock  and  key,  that  be¬ 
come  your  weekly  pay-sheets.  If  you  want 
real,  inside  facts  and  figures  on  the  Sj-s- 
tem  exactly  suited  to  your  business  write 
International  Time  Recording  Co.,  comer 
.McGill  and  Notre  Dame  Streets,  Montreal, 
or  to  their  Head  Offlee,  Anderson  Street, 
Toronto,  for  latest  folders  and  prices." 


SHAWINIGAN. 

I  (O'Brien  and  Williams) 

"A  volume  might  be  written  about  the 
I  Shawinigan  company's  activitie.s  through 
'  its  control  of  subsidiary  concerns,  all 
created  with  the  idea  of  using  power. 

"A  subsidiary  compajiy  ha.s  the  Govern¬ 
ment  contract  for  the  erertion  of  the  great 
storage  reservoir  at  the  head  waters  of  the 
St.  -Maurice  River.  This  dam  w-a]l  be  com¬ 
pleted  early  in  1918  and  will  cost  $l,400,0bfi, 

I  It  ■w'ill  provide  the  St.  Maurice  with  one  of 
'  the  most  effective  and  economical  storage 
basins  ever  erected.  Shaw-inigan  controls 
the  stock  of  the  Three  Rivers  Traction 
Compaaiy  and  the  North  Shore  Power  Com¬ 
pany,  which  supplies  light  and  power  to 
that  city.  Other  subsidiaries  are  the  (3on- 
■  tinental  Light  Co.  operating  in  the  asbestos 
j  territory,  the  Laval  Electric  Co.  and  the  St 
i  Maurice  Power  Co.  The  Shawinigan  Com- 
!  pany  decided  not  long  ago  to  tiramsmit 
:  power  to  the  Oity  of  Quebec,  and  it  arquiired 
i  the  Dorchester  Electric  Co.  under  the  name 
I  of  the  "Public  Service  {Corporation  of  Que¬ 
bec.’ 

"Another  profitable  adjunct  i.s  the  Canada 
(Carbide  Co.  at  Shawinigan.  w-hich  a.s  a  re¬ 
sult  of  the  great  demand  for  carbide,  now- 
usee  23,000  horse-  power.  The  Shawinigan 
Company  also  controls  the  Canadian  Elec¬ 
trode  Co.,  and  electric  furnace  proposition, 
likewise  a  new  venture,  the  Shawinigan 
Electro  Metals  Co.,  wnblch  has  perfected 
methods  for  the  manufacture  of  metallic 
magnesium  and  magnesl'um  cblotide.  It  has 
ajBply  Justified  Its  ezlsteace." 


LEO,  H.  SMITHERS  J.  J.  M.  I’AWMAV  l.EO,  M,  S,  HENDERSON 


BURNETT  &  CO 


Members  -Montreal  .Stock  Exchange. 

Private  Wire  roiiuectioii  with  New  York  and  Toronto. 
Telephone  .Main  1717-S.  .  12  .St.  Sacrament  St. 


MASCHBSTEH-BOSTOir. 

•».ll  ant.  •«  **'“>• 

iT.  JOHJf'HALIFAX. 

*7.16  p.m. 

•BaniBBOOKE.LE>!VOXylLLR 

2S  am.  tl.lO  p  m- 

800-8T.  PAUL. 

•8.45  p  ro. 

WlJf  WIPBC- V  AX  COUVEB. 

*10.15  P>RL 

:iy.  tpalty  *x  Bun.  IDally  ex  Sat. 
IralBs'e^rry  up-to-dat*  equipment. 

n  amPEl'  uuiu  et.  ssbim  stmt 

iT  IrrlvCl  I  rkeae  **nln 

srcdMrBeteLPlMsNIeei 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  •  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


CANADUN  CAE  SHIPHENTS. 
Senator  Curry  states  that  June  shipments 
of  the  (Canadian  Car  A  Foundry  Company 
will  approximate  112,000,000. 


CAWTHRA  MULOCK 

& 

COxMPANY 

Members  of  Toronto  8torL  Cirliatixe 

t  able  Adiress.  CBwIocke  ToronU  11 

BANKERS  AND  BROKERS  11 

II  ROYAL  BANK  BUILDING  ... 

TORONTO,  CANADA  || 

THE  FINANCIAL  TIMES,  MONTREAL^  SATURDAY,  lUNK  1916. 


DIVIDEND  NOTICES. 


INCORPORATION  NOTICE 


PROFESSIONAL  CARDS 


Ql  ARTERl.T  DFVIDEXD 


NOTICK  Is  hrrrhy  given  that  a 
Dividend  of  TWO  AND  ONE- 
HALF  PER  CENT.  (2V«%)  for  the 
three  months  ending  June  3nth. 
ISK).  at  the  rate  of  TEN  PER 
CENT.  PER  ANNUM,  haa  been 
declared  upon  the  Capital  Stock 
of  this  Institution,  and  the  same 
will  be  payable  .at  the  <)ffice,s  of 
the  Company,  Toronto,  on  and 
after  Monday,  the  3rd  of  July, 
leiti.  The  Tran.sfcr  Booka  will 
be  closed  from  the  Iflth  to  30th 
June,  both  da\s  inclusive. 

By  order  of  the  Hoard. 

I-:.  R.  woott, 

President. 


CASGRAIN,  MITrRfXL,  HOLT, 
MrDOUGALL,  CRELLM AN  &  STAIRS 
Th.  Ch»»e-C»sgr»in,  K.C.  Victor  E.  Mitchell,  K.C 
Charles  M.  Holt,  K.C.  A.Chase-Caazraiii,K.C. 

Errol  M.  McDougall.  John  J.  Creelman. 
Gilbert  S.  Stairs  Pierre  F.  Caismin. 

ADVOCATES.  BARRISTERS,  ETC. 

Royal  Trust  Building,  107  St.  James  Street 
Bell  Tel.  .VI.  8069  MONTREAL 


Sleasor,  Managers,  and  Sarah  Henson.  poP'v' 
intendent,  all  o^  the  City  of  Montreal,  m  Ih 
I’rovince  of  Quebec,  for  the  following  pur¬ 
poses,  viz.: 

(a)  To  knit,  spin,  weave,  manufacture, 
produce,  import,  export,  buy,  .sell,  and  neai 
in  wools,  cottons.  Jutes,  silks,  henip.s.  linens, 
yarns,  hosier.v,  underwear,  garments  clothing, 
rugs,  matting,  textures,  cloths  or  any  other 
commodities  which  may  be  knitted,  spun  or 
woven,  or  which  may  he  the  product  of  knit¬ 
ting.  spinning  or  weaving,  in  all  forms  and 
procea.a*>a  of  manufacture,  and  generally  to 
carry  on  the  buainess  of  knitting,  spinning 
and  weaving  in  all  Its  branches,  or  any  busi¬ 
ness  as  manufacturers,  merchants  or  other¬ 
wise  related  to  any  of  the  objects  aforesaid 
or  connected  In  any  way  therewith; 

tb)  To  acquire  by  lease  or  purtha«sc,  con¬ 
struct.  erect,  hold,  establish,  manage,  main¬ 
tain  and  operate,  and  to  lease,  let.  sell  or 
alienate  mills,  factories,  shops,  buildings, 
lands,  premises  and  other  properties,  real  or 
pet»onal,  necessary  or  eonvfViient  for  any  of 
th.«  purposes  above  mentioned; 

(c)  To  acquire  the  aaaets,  enterprise,  pro¬ 
perty.  privileges,  franchises,  contracts  or 
rights  of  a,ny  persons,  partnerships  or  cnni- 
panie.s  carrying  on  any  Industry  or  business 
which  this  company  may  carry  on.  or  capa¬ 
ble  of  being"  rondurted  so  as  to  benefit  this 
Uompan.v,  and  to  hold  and  enjoy,  operate, 
improve,  extend  and  carry  on  such  acquired 
property  and  business  in  any  manner  deem¬ 
ed  expedient; 

(d)  To  issue  and  allot  as  fully  paid  up 
share.s  of  the  Uompany  hereby  ineorporated 
to  any  person,  firm  or  corporation,  or  to  any 
trustee  or  other  person.s  acting  on  behalf  of 
or  for  an.v  such  persons,  firm  oi'  corporation, 
in  payment  or  part  payment  of  an.v  business, 
franchise,  undertaking,  real  estate,  rights, 
power,  vnarhinery,  privileges,  Iease,s,  con- 


CENTRAL  CANADA 
Loan  and  Savings  Co. 
26  King  St.  E.  -  Toronto 


Telephones  Cable  Addrass 

Main  27  and  i  t  "CammaraH" 

Meredith,  Maepherson,  Hague, 
Hoiden,  Shaughnessy  &  Howard 

Barristers  and  solicitors 

K.  E.  MorHith,  K.C.  K.  R.  Maepherson,  K.C. 
H.  J.  Hacue,  K.C-  A.  R.  Holden,  K.C. 

Hon.  W.  J.  ^hau^;hncs8y  G.  Howard 
H.  H.  Scott 

Counsel— C.  S.  Campbell,  KaC. 

Mrrebants  Hank  Huilding,  2U&St.  James  Strei; 
MUaNTHEAL 


H  IM.  the  Kings  Size. 

A  long  alter  dinner  smoke, 

per  package. 


Ordinary  Size. 

A  Shillin6  in  London, 
A  Ojiarter  Here. 


AN  INVESTORS’  GUIDE  TO 
Stocks  Listed  on  the  Montreal  Stock  Exchange 


Slauison,  fflelrh  &  Co. 

I  CHARTERED  ACCOUNTANTS 

Companle.  investigated  and  plans  prepared 
for  roconslruellon  or  reorgani¬ 
zation  of  same. 

J.  F.  I,AWSON  Yonge  Street 

n.  J.  WELCH  TGBGNTO 


(The  191«  quotations  arc  brought  up  (o  Saturday,  iast.  For  curreut  quotations  see  weeks  record.; 


NOTK’K  OF  lUVniKNO. 

A  flividrnd  of  one  .and  one-half  per  cent. 
dV^'/el  on  the  Uommon  Stock  of  the 
DOMINION  TEXTILE  COMPANY,  LIMIT¬ 
ED,  has  been  dorlarcd  for  the  quarter  end¬ 
ing  30th  June,  1016.  riayable  .Inly  3i'd,  to 
shareholders  of  record  June  15th,  1916. 

Hy  Order  of  the  llo.ard, 

JAS.  H.  WEBn, 
Secretary-Treasurer. 
Montreal,  .May  8th,  1916. 


ELLIOTT,  DAVID  &  MAILHiOT 


Advoentea,  lliirrlHtern  and  Solicitors, 

Commi.ssioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Jlas.«achusetts  and  New  York. 
Canada  Life  Kallding,  1S»  St.  James  St. 
Henry  J.  Elliott.  K.C.  L.  A.  David,  K.C. 
Adolphe  .Mailhlot.  Segfried  Bush. 


Do.  .  pld . 

(Jiin.'ula  Cenient . 

(';tn:i((.a  fViiient,  pfd.  , 

( 'an.  <  onverlers . 

Can.  Coil.  Rubber.  .  . , 

I  Do.  |)f(l . 

C.an.  (Jot tons . 

I  Dfi.  [ifd . 

(Jan.  I'airbanks.  pfil . . 
(Jan.  Fds.  A  J'orgiriRsi. 

I  Do.  |)l'(l . 

(Jan.  (Jen.  Licet  rie.  . . 
C'an.  Loconiof  i  VC .  .  .  . 
Can.  I-ocoinot  i ve.  pfd 
( 'aiiiida  Slcainsbip .  . , 
I )o  \  (if  ing  I'rust , 

Do.  pfd . . 

Carriage  I  'actorieK . . . 

Do.  pfd . 

I  Cedars  Ua|)i>ls* . 

t.'on.  M.  A:  SnieltinK'' 

(Jrown  Re.sei  ve . 

Doni.  Canners . 

Do.  pfd . 

Detroit  I'niled  Ry.  . . 

Doni.  Bridge . 

Doin.  Coal,  pfd. . 

Doin.  Iron  iV  Steel,  pb 
Doni.  Steel  Coi’p'ii.  . 

Dominion  l’;irk . 

Doin.  Te.xiile . 

Doni.  Text  ile,  pfd  ,  .  .  . 
Duluth  Snpenor  Tr.  . 

Goodwin.s . 

Goodwins,  ntd  . 

Gould  Mlg! . 

Halifax  Elect  i  ic . 

Ililleresl  Colberir.s .  .  . 


XOTH'E  OF  DIVIDKXD. 

A  dividend  of  one  and  three-quarters  per 
cent.  on  the  Preferred  Stock  of  the 

DO.MINION  TEXTILE  (JOMPA.NY,  LI.Mir. 
ED,  has  been  declared  for  the  quarter  end¬ 
ing  30th  June,  1916,  payable  .July  15lh,  t(3 
shareholdrr.s  of  record  June  3nth,  1916. 

IJy  Order  of  the  Board, 

JAS.  II.  WEBB, 
Secretary-Treasurer. 
Montreal,  June  12tb,  1916. 


W.  a.  KENNEDY 

DENTIST 

Removed  to  Room  116 
Dominion  Express  Building 

145  ST.  JAMES  ST.  NEW  TEL. '.  MAIN  3137 


ResearcH  Bureau 

Researches  by  Speelallsis  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Here  lit  Tcehnical  Literature  Scientific  Progress. 

XANBURY  A.  BUDDEN  Tel.lJp.a47« 
712  nBl'MMONII  BLDG.  MONTRLAI, 


Dividond  No.  1(l 


min. 

min. 


Notice  is  hereby  given  lhal,  a  Dividend 
of  (being  at  the  rate  of  7'r  per  an¬ 

num)  oil  the  Preferred  Slock  of  this  Com¬ 
pany  has  been  declared,  payable  June  3otli. 
1916,  lo  Shareholders  of  record  at  the  close 
of  hiismess,  ,lune  RMh,  1916, 

By  order  of  the  Board. 

(MIAS.  E.  READ, 

Secretary. 

.Montreal,  .lune  6th,  1916. 


CONSULTING  ENGINEER 


CabU  Address  :  **EniciDeer  MoDtreai’ 
\\'e8t.  Union  Code 


DeGASPEBEAUBIEN 


Consulting  Engineer 

BOYAL  lASL'MANCE  BUILDING 

8240  MONTREAL 


— - -  - - H(illing(  i"  ... 

The  Sherwin-Williams  Co.  of  Caoeila,  11;;";;, ■ 

LI.MI'I'KII.  Do.  pid . 

t  .  .  .  Ktimini.st  iiiiiiji . 

.NDIICE  IS  hereby  given  that  the  I  wen-  LuG- Wo.id.s  Mill 
lielh  (Juarterly  Dividend  of  One  ciid  Three  Do.  pfil.  .  .  . 

Oiiarlers  per  eent.  (l•■’4'■cl,  being  at  the  Laiirentidc. 

rale  of  Seven  Per  Cent.  (TGi  per  annum  Lyiill  Coiisiruction.  . . . . . 

upon  the  Preferred  Stock  of  this  Company,  Macdonald . 

has  been  declared  payable  to  Shareholders  Mackay  Co . 

of  record  the  Eiftoenlh  Day  of  June,  1916.  Mackay  Co.,  pfd . 

and  that  cheques  for  the  same  will  he  duly  Mexican  L.  A  P . 

mailed  lo  them  on  the  Thirtieth  instant.  I'f'l . 

Books  not  closed.  .Mimi.,  .'•L^P:iul  iV  S.  S.  .M 

By  order  of  the  Board.  .MoinreM  Cottons ! ! ! ! ! ! .’ ' 

J.  H.  GORDON,  Do.  pfd . 

Secretary-Treasurer.  Montreal  L.  H.  A  Power'* 
Power  Merger  (Cniisted) 
Montreal  l.oaii  ami  Mtg.  . 

I  Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Hreweries . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  kS.  Steel  A  Coal . 

Do.  pfd . 

Nipi.-(sing  .Mines . 

I  Ogilvie  Flour . 

'  Do...  lifd . 

Out.  Steel  Products . 

,  Do.  pfd . 

'  Ottawa  Power . 

Patou  Mfg . 

I’cnmaiis . 

Do.  pfd . 

Penn.  Water  &  Power.  . . . 

Porto  Riro  Ry . 

Price  Bros . 

I  Quebec  Ry . 

I  Riurdon  P.  (t  P.,  pfd . 

Russell  Motor . 

Do.  jifd . 

Sawycr-.Massey . 

I  ^  Do.  pfd . . 

'  Shaw  inigan . 

Sherwin  Williams . . 

j  Do.  pfd . . 

Smart  Woods . 

Do.  pfd . . 

Spanish  River . 

Do.  pf(J . . . 

I  Steel  Co.  of  Can . 

!  Do.  pfd . 

Toronto  Railway . . . . . 

Tookc  Bros . 

Do.  pfd . 

Tuekett  Tobacco . 

Do.  pfd . 

Tw  in  City  Ry . 

West  India  Electric  Ry. . . 

Windsor  Hotel . 

Winnipeg  Electric  Ry.  . . . 


SEALED  TKNDKFlS  vaddrnssed  to  tho  un- 
derpiRnod  Hnd  ondoipt'd  “Tender  for  Tele¬ 
graph  Wire,”  will  he  received  at  thia  office 
until  I.HO  on  Alonday.  July  10.  lOlfi,  for 

163,500  )hf*,  of  Gnlvanized  Iron  Telepraph 
Wire  delivered  at  Monireal,  i*>ue.;  or  12S.500 
Ihs.  of  .«nine  ilelivered  .nt  Krunloops,  H.C..  and 
;l.‘i,noo  Ihf*,  delivru'td  ai  Vancouver,  TLC.,  earl> 
dates  of  delivery  desired. 

Specification  and  forms  of  tender  ran  be 
obtained  on  application  to  the  office  of  the 
General  Superintendent  of  tlie  Government, 
Telegraph  Service  nt  the  Department  of! 
Vuhllc  Works.  Ottawa;  also  at  the  office  ofi 
Mr.  J.  T.  Phelan,  superintendent  of  Govern- j 
ment  Telegraphs  at  N’ancouver,  B.C. 

Kaeh  tender  noisi  he  accompanied  by  an 
accepted  choiiue  nn  chartered  bank,  pa.v- 
able  lo  the  order  of  the  Honourable  the  Min¬ 
ister  of  Putdlr  AVork.'-*.  equal  to  ten  per  rent. 
(10  p.e.)  of  th*^  amount  of  the  tender,  which 
will  be  forfeiic'd  if  the  person  tendering:  de¬ 
cline  to  enter  inio  a  contract  when  called 
upon  to  d(»  so.  o?‘  fail  to  eoniplele  the  con¬ 
tract.  Jf  ihc  fender  h»*  not  accepted,  the 
cheque  will  he  returned. 

The  Department  does  not  bind  itself  to  ac¬ 
cept  the  l(>wesi  or  any  lender. 


mm 


mm, 


THE  OGILVIE  FLOUR  MILLS  CO 


IHVIDFND  XOTM’i;. 

NOTICE  is  hereby  given  that  a  quarterly 
dividend  of  two  per  cent,  haa  been  declared 
on  the  Common  Stock  of  THE  OGILVIE 
FLOUR  MILI-S  COMPANY.  LIMITED,  paj'- 
able  Monday,  the  third  day  of  July.  1916.  to 
shareholders  of  record  at  close  of  business 
Tuesday,  the  twentieth  day  of  June. 

By  order  of  the  Board. 

G.  A.  MORRIS. 

Secretary. 

Montreal,  June  13th,  1916. 


i:.  r.  nnsROCHEns. 


Department  nf  rublic  Work; 
Oltaw.a.  June  13,  1916. 


Newspaper."*  will  not  he  paid  for  this  ad, 
verthsenient  if  IIk'v  insert  it  without  author- 
It.v  from  the  Di  p,Hrtment. — 63727. 


BECOME  A  REGULAR  READER 


I  Wodnesda.v.  .Iiine  28.  1916.  for  the  supply  of 
j  roal  for  the  rublic  Buildings  Ihrovghi'ut  the 
i  Lominion. 

t'omhiru'd  speciflcjition  and  form  of  tender 
can  he  olit.ained  at  this  Department  and  on 
application  t'o  (he  caretakers  of  the  different 
Dominion  Buildings. 

Persons  (ondcring  are  notified  that  tc-nders 
will  not  be  considered  unless  made  on  the 
printed  form.s  supplied,  and  signed  with 
their  actual  signatures. 

Kach  tender  must  be  accompanied  by  an 
accepted  elieque  on  a  chartered  hank,  pay¬ 
able  to  the  order  of  the  Honorable  the  Min¬ 
ister  of  Public  aVorks.  equal  to  ten  per  rent, 
(in  p.c.)  of  the  amount  of  the  tender,  which 
will  be  forfeited  if  the  person  tendering  de¬ 
cline  to  enter  into  a  contract  when  called; 
upon  lo  do  so  or  fail  to  complete  the  eon-  | 
traet.  if  the  tender  be  not  accepted  the  ' 


It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  0.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . . . 

ADDRESS . • . 


ram 


mm. 

Mh 
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Rcorganiiiation 


MOOSE  ,1.40  ELEUTRIC’S  REPORT. 

Th,e  fiftih  annual  report  of  tihe  Moose  Jaw- 
Street  Railway  Company  states  that,  though 
oond’itiions  wore  not  favorable,  busmeos 
done  by  the  system  during  1915  compares 
favorably  with  that  done  by  other  systeiuB 


in  Western  Canada.  The  company  made  a 
gross  profit  of  $6,402,  but  this  was  more 
Cha.n  absorbed  by  an  accumulation  of  costs 
in  connection  with  actions  Sor  damages  in¬ 
curred  during  the  early  i>eriod  follow'tng 
tflie  openiug  of  the  railway  and  by  the  ne¬ 
cessity  of  financing.  Current  liabil'iities  tor 


wages,  supplies,  etc.,  have  pi-aciically  been 
met,  and  the  Ikabiliiy  to  the  oonipany's 
bankers  reduced.  Arrangements  are  stated 
to  have  been  made  whereby  a  number  of 
the  large  shareholders  of  the  company  have 
agreed  to  subscribe  for  a  poition  of  an.  is¬ 
sue  of  five.4>or  cent  honds.  > 


Snbsrriptlonsi  In  Canada,  $2.00  a  yrar,  $1.2B  for  six  mentlia.  In  Great  Britaia. 
8k  n  yeart  4m  Od  for  aU  montha.  In  I' .8.,  $2JiO  a  yean  $IJH>  for  alx  moatha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 
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Toi  M.  1350-1251 

Cable* — “Nahac,  Montreal.** 
Codes— Liebers.  Western  U. 

C.  H. 

CAHAN,  KaCa 

1  BARRISTER  AND  SOUCITOK 

II  'i  rangportatlon  BuUdiu,; 

w 
■  ( 

MUNTBEAL  | 

